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J THIS TRUSTSDEED, made this day of

19: ?85 -, ‘between

A B

MOUNTATN, TITLE. COMPANY

as Grantor,

, as Trustee, and

o3

3

TARA. ENTERFRISES

as Beneficiary, s . fon:
_ ' WITNESSETH:
Grantor irrevocably
Klamath

County, Oregon, described as:

“Lot 5 Block: 2y
ounty -of Klamab

.

h, gtate of Oregon

3.7

¥,

20 £er], 41

together with all.and sing the ¢ 1
now or hereafter appertaining, and the rents,
tion with ‘éaid real estate. -~ '\ SLY R S

- . FORTHE.PURPOSE -OF SECURING .PERFORMANCE ot ea
CThirty Nine.Thousand. Two Hundx

$3952004 00 smmasmsnmnmas " Dol

heredi

fs.and. appurtenance

sum ' of

fiof sooner paid, fo be due and payable ........... Julylz
The date ot maturity of the debt secured by this instrument is
becomes due and payable. Do -
The above described real

the date,
property is not currently used for agricultural,. timber

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property_in good condition
and ‘repair; not’ to remove or ‘demolish ™ @ny building or improvement "théreon;
ot to commit or permit any waste of said property.. .

granting a:

grants, batgéins, sells and conveys to trustee

Traet. 1218, DODDS HOLLOW EST

iggueg and_ profits thg_rgq{ _qnd al( tixtures now or
ch -agreement. of grantor herein

s, with interest thereon according to
, payable to beneficiary or order and made by grantor,

(a) consent

subordination ‘or other ~agreement a
.ti_tereol,i (d) _feconvey,

in“ fru§f,’ ‘with péwe; of _séle, the propigrf}

ATES, in the

s and all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

d and pay ¢t of the

0/100..=

the terms of a promissory
the final payment of principal and interest hereof, if
,19.90 ..
qtated above, on which the final installment of said note

or grazing purposes.

o the making ol any map or plat of said prop
ny easement or creating any restriction thereon;
ftecting this deed or
without warranty,

erty; (b) join in
(c) join in any
the lien or charge
all or any part of the property. The

8 in
legally ent
be. conclusi

2. To_complete or restore “promptly and_in goo& and workmanlike
any building i ¢t which may" be constructed, damaged or
de:troye:t’f thereon, and_pay when duu-all costs incurred therefor. R
. di lati , condi-

s it the beneliciary so requests, to

or impr

3. To comply with all laws.
and restrictions aflecting said property
join in ting such fi ing nts’ pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice 'arolfices, as well as thé_cost -of all lien searches made
by fliling officers or searching agencies as may be deemed desirable by the"
beneficiary. : : :

4. To provide and i
now or hercalter erected on the
and such other hazards as th

tions

pointed by

jssues and
;s b esilding:

Iy e on the .
said’ premises against “loss or- damage by lire .
Dbeﬁﬁ:ﬁuy may from time to_time require, in
an amount not less than §... . written in

panit ptable to the b liciary, with loss. payable to the Iatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any ‘such insurance and_fo
deliver said policies to the beneficinry at least filteen days prior to the expira-
tion of any policy ol insurance now.or ‘herealter: placed on said buildings,
the beneliciary “may procure the -same at  grantor's. ‘expense. The amount
collected under any . fire or other insurance policy maypibe applied by beneli-
ciary upon any. indebtedness secured hereby and in such arder as beneliciary
may determine, or .at option of beneliciary nt so collected, or

. the entire amou
any part thereof, may be released to grantor.’Such application or release shall
not cure or waive any default or rotice o i f?

ney's fees

11.

waive any

“12.
hereby or

event the

" gervices mentioned
time without notice, either in person,

the indebtedness hereby secured,
. erty or any part the:

Jess costs and expenses of operation and
ficiary may determine.

gollecﬁon of _such rents, issues and profit.
insurance policies or
property, &

.. . pursuant to_such notice.

declare all sums s

in equity as a mortgag
L eq nd

any"’r may be described as the “‘person oOr persons

itled fherefo,",and the recitals therein of any matters or facts shall
s fees lor any of the

ive prool. of the truthlulness thereof. Trustee’
Il be not less than $5.

in this paragraph sha
Upon any default by grantor hereunder, beneficiary me&y at any
by agent or by a receiver fo be ap-

d to the adequacy of any security for
cured, enter upon and take possession of said prop-
rt th reof, in its own name sue or otherwise collect the rents,
profits, including those past due and unpaid, and apply the same,
i including r ble attor-

and in such order as bene-

a court, and without regar

upon’ any indebtedness secured hereby,

The entering upon and: taking possession of said property, the

s, or the proceeds of lire and other
rds for any taking or damage of the
lication or release thereof as aloresaid, shall not cure or
i default hereunder or invalidate any act done

compensation or awa
nd the app
default or notice o

Upon delault by grantor
in his performance of any

in payment ol any indebtedness secured
agreement hereunder, the beneficiary may
ecured hereby immediately due and payable. In such an
ry at his election may proceed to loreclose this trust deed
e or direct the frustee to loreclose this trust deed by

benelicia

adver

K {.delault hersunder or lid any
act done pursuant to such notice. . ‘execute ‘an:

."To keep-said .premises iree from construction lens and to pay all
taxes, assessments and other ‘charjles that may be levied or assessed’ upon or
against said property belore any part of such taxes, assessments and other
charges become st. due or delinguent and promptly deliver receipts therefor - °
to beneficiary; should the ‘grantor fail to make payment ol any taxes, assess-

, insurance premiums, liens or other charges payable by grantor, either
by - direct -payment. of by - providing Beneliciary with funds with which to
make such payment, beneficiary vnay, ‘at ils option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligati described :in-paragraphs 6 and 7 of this
frust. deed,. shall: be added to and bemme,a.patl\,ol the debt secured by this -
trust. deed, without waiver of any rights ‘arising from breach, ol any of the
covenants hereof ‘and for such payments; wth interest“as aloresaid, the prop- -
erty hereinbefore described, ‘as well -as~the _grantor, ‘shall* be ‘bound to" the"
same .extent that they.are bound - for, the.-pay ¢ of .the. abligation herein
described, and all 'such pay ts shall be immse ly.due_and. p with- .
out notice, and the nonpayment thereol shall, ‘at the option of the beneficiary,
render all ‘sums secured by this frust -deed immediately. due and -payable- and
constitute-a breach of this trust deed. .

To pay .all_costs, fees and
of title search as well ‘a3 ‘the ‘othsr ‘costs and
in connection with or in enlorcinjj this obligation an
fees actually incurred. N . . i .
.. To nppenr‘vin and defatidqnj{‘aclmn~or‘prooeedmg ‘purporting 40 -+
alect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in.which.the beneliciary or trustee may appear, including

the manne!

13
sale,

sums secu

- being cur
obligation
defaults, t
and expen:

2 bl

by law,

. :‘ex/bengels‘ of this ‘t}‘usit incvludi;'lbgk the. cost . b
expenses of ‘the trustee incurred *

d trustee's and attorney’s

€
plied. The

and at any time prior to
sale, the grantor or any
the deiault or delaults.

entire amount due at the time o
riot then be due had no delaul
ed my be cured by

together with trustee’s and at!

14. Otherwise, the sale shal
place designated
:. be postponed as

in one parcel or.
auction fo the highest bi

_shall deliver to-the purchaser its deed in form as required by law conveying
: serty 80 sold, but wit. i

In the Iatter event the beneliciary or the trustee shail
recorded his written notice ol default and his election
bed real property fto satisly the obligation secured
hall lix the time and place of sale, give notice
ed by law and proceed to foreclose this trust deed in

r provided in ORS 86.735 to 86.795.

. After the trustee h

3 sale.
d cause to be

d foreclosure by advertisement and
the date the tructee conducts the
other person so privileged by ORS 86.753, may cure
If the delault consists of & failure to pay, when due,
the default may be cured by paying the
t the cure other than such portion az would

¢t occurred. Any other default that is capable of
tendering the performance required under the

st deed. In any case, in addition to curing the delault or
etlecting the cure shall pay to the beneficiary all costs
rred in enlorcing the obligation of the trust deed
torney's lees not exceeding the amounts provided

as commence:
5 days belore

red by the trust deed.

or fru
he person
ses actually incu

! be held on the date and at the time and
in the notice of sale or the time to which said sale may
provided by law. The trustee may sell said property either
:in separate parcels and shall sell the parcel or parcels at
idder for cash, payable at the time of sale. Trustee

hout any covenant or warranty, express or umn-

rc’cimls in the deed of any matters of lact shall be conclusive proof
sl

of ‘thetr
,th‘e;dranto

15.

any suit for the loreclosure ol this deed, to pay all’ costs and expenses,’ in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the’
amount ol attorney's fees ;oned .in- this paragraph 7 .in all cases shall be
fixed by . the trial court and in the .avent of.an appeal {rom any judgment or .
decree of the trial court, drantor further agreés fo: pay such sum as the ap~-
pellate court shall adjudg ble as the beneliciary’s or trustee’s attor-
ney's fees - .

It is mu

8. In the évent that any portion o
under the right of inent d in or 'y shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, exp:nses and attorney’s lees necessarily paid or
incurred by grantor in such proce i neliciary and
applied by it lirst upon any reas penses and attorney’s fees,
both in the trial and ap llate courts, ily paid or incurred by bene-
ficiary in_auch praceedings, and  the balance applied upon_the indebtedness
secured hereby; and" grantor agrres, at’its:own'expense, to take. such actions’
and execute such instruments ay shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’

. At any time and from time
ficiary, payment of its fees and prese
endorsement (in case of tull reccnvey
the liability of any person for the pay

. sha" a

Liz] T

all of said ‘property: shall be-taken surplus, it
ion, benetici . surplus. s

I
under.
trustee,

and substil
which, wh
1 which the

s request. 17.
to time upon written request of bene-
ntation of this deed and the note for
lor {lati without affecting
t of the i trustee may

tohfad:

shall be a

pply the proc
cluding the compensa
attorney, €2) to the

&,
" deed as. their interests may 3ppear

sors to any trustee named herein

ke

upon any frustee herein named or appointed hereunder. Each such appointment

of the successor trustee.

acknowledged is made a pui
obligated to notily any parly
trust or of any action or proceeding in which

excluding the trustee, but including
at the sale.

thereol. Any person,
¢ and. beneliciary, may purchase

When trustee sells pursuant fo the powers provided herein, trustce
ceds ol sale ta payment of (1) the e1penses of sale, in-
tion ol the trustee and a reasonable charge by trustee’s
obligation secured by the trust deed, (3) to all persons
o the interest of the fnntee in the trust
in the order of thwir priority and (4) the

in i entitled to such

od, liens subsequent ¢

any, ‘to. the grantor or to his SucCesIOr It Imteres!

Beneliciary may {rom time to time appoint a yuccessor or succes-
or to any trustee appointed here-
t, and without conveyance to the successor

ed with all title, powers and duties conlerred

n such appointmen
latter shall be vest
tution shall be made by written instrument execufed by beneliciary,
en recorded in the mortgage records ol the county or counties n

propecty is situated, shall be conclusive prool ol proper appointment

this trust when this deed, duly executed and
blic record as provided by law. Trustee is not
hereto of pending sale under any other deed of

grantor, beneliciary or trustee
§ is brought by trustee.

Trustee accepts

party unless such action or proceedin

de'pmqsik,l;e either an attomey,

.,he'r.e.ur; ¢
usi urider' the, laws “of *Oregon -or 1

NOTE: The Trust Deed. Act pro\{id«;s rh‘u"t !h‘a_géus;e"e
or savings ‘and- loan" ossociali horized fo-do 't
property of this state, its subsidiaries,

affilictes, agents or branches, the Unite:

who is an uéﬁve_ member of the Oregon'Swle Bar, a.
he ‘United States, ‘a title i hotized
d Stotes or any agency

bank, trust compan:
P to insure title 10 reo
ent licensed under O@S'Q9&505 10" 696.585.

thereof, or an escrow ag




The s ; e agrees 16 ar, thithe eneficiary ang ‘those Claiming unde, him, that ke js |,
tully seized.in. aid. "réal-property and-hag 5. valid,- Unencumbered. tiffe thereto .. ...

L] broceeds of the loan rebt.'esented by the above described note and
!amily,' housekold or agdricultyras PUIrDoses (spq portant N, L

reto, their heirs, legatees, devisees,
all mean the holder and o ner, |,
i8 deed apd whenever ¢5
the plury),

* IMPORTANT NoOTICE; Deleto, by Iinin, varranty fa) of b) is
not 9pplicable; if Warrdnty beneﬁctury is a creditor
Regulation Z, the

- Ing. raquireq

. finance ‘the Purchase
] 0. 1306, o ®quivalent, jf compliancs
1dhmgyr§-'hlrnql{lm. I e

Qiporation
ament: opposie )

la Corporation,
‘Corporate segf o
" sealed in behalt
and each of th
and deed, .
Before me:
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