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THIS TRUST DEED) made this .....10th ___day of
DON CHAMBERLA;N and »..husband and wife

as Grantor,

ROY E. .JOHNSON. and. GLADYS. L.. -husband. and. wife..
as Beneficiary, =\ I i 3 . i S
) o WITNESSETH: U } :
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, t}ifé’propetty
<t Klamath County, Oregon, described as: o ST ‘ .

PR . f

zLots 15 and 1l6: in Block 1, LENOX ADDITION, according to the official plat thereof on.
fz.file in the. office, of the County Clerk of Klamath County, Oregon. v ~

together with all and singular the t ts, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now'or’ herealter appertaining, and the rents, issues and proiéits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMA

sum of _EIGHT THOUSAND:AND NOV1IQO <

NCE of each agreement of grantor herein contained and payment of the

Bt vtr it b froéed === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith{ payable to bénéficiary or‘order and made "by grantor, the final payment of principal and interest hereot, if
not sooner paid,'to be due and payabis ... Per terms of note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and pavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without .lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficinry's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. X o

The above desciibed real property is not currently used for agricultural, timber or grazing purposes.

+ To protect the security of this trust deed, grantor agrees: lat (b) join in
. 1. To protect, preserve and maintain said property in good condition 6 ar . 1 (c) join in any
and, repair; not, fo remove_ or. demolisk_any building or improvlement,thereon;” R ! 2 tng t e lien or charge
not.to commit or permit any waste of said property. f‘hereol: (d) reconvey, without warranly, all or any part of the property. The
= 2. To complete: or restore : promptly -and in good and k like ..AR_any r ‘eyance may be descnb;d as the “person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,”” and the recitals there'n of any matters or facts shall
" destroyed thereon, and pay when due all costs incurred therelor. : be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
s 5 3. To comply ‘with ‘all:laws, ordi regulati nts, condi- - 3ervices mentioned in this paragraph shall be not less than $5. -
estrictions aflecting said property; if the beneliciary so_requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
H r ursuant to the Uniform Commer- by a receiver to be ap-
" cialk Code 'as the beneliciary may require-and to pay for filing same in the ? i uacy of any security for
"+ proper public olfice or olfices, as well a3 the cost of all lien searches made cured,
: by ‘filing officers or searching agencies as may be desmed desirable by the  erty or any part thereol, in its own name sap or otherwise collect the rents,
“ beneficiary. .. R C o . : v " issues and profits, including those past due and unpaid, and apply the same,
A anc! i ‘maintain insufance on" the buildings - less costs and expenses.of ion and collecti includi; attor-
ises aﬂainat.!ou.or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene

o p v

now or hereafter erected on the said premi . ey y

and such other hazards aa fbefjn’eliciarj' may, from time_to time require, in _liciary may determine. i
an amount not less than $.I.) :Lnsurab e.value , written in - 211, The enteting upon and taking possession of said property, the
2 H ble to the beneficiary, with loss payable to the latter; all - collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered fo the beneficiary as soon as insured; j licies or ion or awards for any taking or damage of the
i e such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
iv ici i il o .« waive any default or notice of default hereunder or invalidate any act done

placed on said buildings, pursuant to such notice.

“the beneliciaty may procure the. same at grantor's expense. . The amount.. - 2. Upon default by grantor in pPayment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agrevment hereunder, the beneliciary may
ciaty upon any indcbtedness secured hereby and in such order as bencliciary .. declare - all sums . secured: hereby immediately due and payable. In such an
. may ‘determine, .or at.option ol beneficiary. the: entire amount_so collected, or event ‘the beneficiary at his electi may p d fo foreclose this trust deed
any part thereoi, may be released to-grantor. Such application or release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
or notice of detault herounder or invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall

not cure or waive any default
act done pursuant to such notice. 2 execute and cause to be recorded his written notice cf default and his election
5. To keep said premises tree lrom construction l'ens and to pay all fo sell ‘the said described real property to satisfy the obligation secured
taxes, assassments and other charges that may be levied or assessed upon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
against said property belore any part, of such taxes, assessments and other ereof as then required by law and proceed to foreclose this trust deed in
charges become past d_u’: or delinq;.:e;lt and ;;‘rnmp!ly delivler receipts thesefor . - the manner provided-in ORS 86.735 to 86.795.
to- beneliciary; should the ‘grantorfail .to make payment ol any taxes, asséss- T ar .
ments,“insurance. premiume, hors of Other Shardes” papabie. by frantor, SRS cate, and ot any i coisies as commenced the Gute e ramersement and
by direct payment or by . providing beneliciary with funds with which to . the grantor or an persa’r'l 30 privileged by ORS 86.753, may cure
make such payment, beneliciary’ may; at its option, make payment thereof, delault . ta lail "wh
and the amount so paid, with interest at the rate set forth in the note secured ede “t';’ ‘3"}"5;’ of a g‘ ure to pay, when d‘;,"
hereby, together. with the obligatios described in paradraphs 6 and 7 of this entire amount due at the ti 1 lhe ire ¢ thmaylv' : cu;'ed Ao ‘l;
trust deed, ‘shall be added to and become a part'of the debt secured by this of !h“ bud "I: 3 ; ['m;"" e f;"; ot ”h' an l‘“‘c portion as wou
trust’ deed,’ without waiver ol‘any  rights-arising from breach- ol any. of “the:" g i :: e; ue ; no od '2"' toc(:dur(e - 'h"y ‘”l" delault that is capable of
covenants, hereof and for.such payments, wih. interest. as aloresaid, the prop- . ; ng cured may be cur Y endering the performance required under the
erty hereinbefore described, as’ well as the grantor, shall be bound to . the =~ Obligation or trust deed. In any case, in addition to curing the default or
rty her 4 - - ot p defaults, the person eltecting the cure shall pay to the beneliciary all costs

f,i:’;:il;’:;"i’:’.. ;h:;l :23: are bo"ndsh‘;ol‘; t:’e,e payl n}enl'af 'gea:g,g:;f:’eh;‘;:;: . and expenses actually incurred in enforcing the obligation of the trust deed
'y - pay

du : G ’ 4 s
aut .nofice,. and . the nonpayment thereof !el:;’!' at the t';_ptian ot the benelliciary, .. together with trustee’s and attorney's fees not exceeding the amounts provided
le an

render all sums secured by this trust de ly due and p by law.
constifufe a breach of this trust deed.. - . T L R
: 6.To pay all costs, fees and:éxpenses of. this trust -including the cost -

of title search as well as .tie: other costs-and expenses. of .the frustee incurred
in connection with or” in enlorcing this obligation and trustee's and attorney's
fees actually incurred. 5 shall deliver fo the

. To appear in ard detend any action or proceeding purporting to A H
allect the secunptff rights or'powers of:beneliciary or trustee; and in any suit, ! ﬂ;‘-:’ rg‘;f:?uf,,:o!n' ”l,:uld:v:dthg[u :,: ?y c?‘ven.:nlr lor w:rrl?rgy. Jussi i
action or proceeding in which the beneficiary or trustee may appear, including P ! the fruthful, th © 1. Any Yy malters of fact shall be conc usive proo
any " suit ﬁar the'foreclosury of : this deed, to pay all -costs .and - expenses, in-. ;’he (:ahzr'a:;e;:mli:::';o: ';’. P"‘": "C'l'-'g'mﬂ ;he trustee, but including
cluding evidence of title and .the beneficiary’s or trustee's attorney's fees; the . Y. may purchase at the salc. .
amount of atforney's fees mentioned in ‘this paragraph 7 in all cases shall be’ IS. When trustee sells provided herein. trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply - the proceeds of sa, Y ) the expenses of sale, in-
decree of the trial court, grantor turther afdeces fo pay such sum as the ap~ cluding tke compensatio: charge by trustee’s
pellate court shall adjudge ¢ ble as the benoliciary's or trustee's attor- attorney, 1 : (3) to all persons
ney's Ieca on such appaal. i, g:'véngl r;;:irr interests may b tho i and ) th

It i ually agreed that:. . = X s . ¢ Tests may a 4 ol their priority (4) the

B.tI: m:"eventy thfl any. portion or. all ol 3aid property shall be taken ::::II::. it any. fo the grantor or 1o his successor in interest entitled to” such

ol ANy J 7 s 3HC propel <

under the right of or ¥ shall have the 16. Beneliciary may irom time to time appoint a successor or succes-
y inted

right, if it so’elects, {0 require that all or any portion ‘of the monies payable- .. v o
asg compensation for such tzking, which are in excess of the amount required ”"k:" any frustee named Rerein or to an; trustee here-

xpen: and attorney's fees necessaril, id or \ f

;:ctﬁ:{dagyn;r’:::ﬁhi:o :v’:éhe ;ﬁ'eoc:!e:im:: shall ?’e paid to bcnoli{iax and ~ frustee, the la!terhs.ha_ll be vested with all title, poweérs and duties conlerred
applied by it firat upon any reasonable costs and expenses and attorney’s fees, "p‘d’" "l';y'.:":f"" h"ﬁ"'l" n.!meéi "b' .appqutd. hereunder. Each such ‘gP"’","P’"t
both in_the trial and appellate courts, necessarily paid or incurred by bene- "';ﬁc;" ',’." on s, ;«l e T;: ¢ Dy written instrument rxecuted by eneficiary,
liciary in such proceedings, and the balance applied upon the indebtedness “:Mch'ﬂ‘:,a "r'o"ﬁ?' T sitaares m‘::'f‘;,“ records of _'t::" Sounfy or counties in
secured -hereby;- and. frantor agrees,. at its own_expense, .o take such actions. ol the .uccf”ap'"" H ol * pr of proper appointment
and ‘execute such instruments as-shall be ‘necessary 'in''obtaining such com. . o T frustee.
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its lees and presentation of this doed and the note for  obligated to notily any party hereto of pend‘;n‘ sale under any other deed of
endorsement (in case of full r 'y s, for 11, N h 11 trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee,

Upon such appointment, and without conveyance to the successor

NOTE: The Trust Deed. Act provides that tha’ fruites® hereundar ‘mush be' either-an attorney, Who'is an achive ‘member ' of the Oregon State Bar, a bank, trust compony
or savings_and loan..association authorized .to_ do . business under the laws, of Oregon or the, United States, a_title insu) pany outhorized to insure title to real
property of -this state,’ its subsidiaries, affiliates,” agents'or branches, ‘the- United *States or any dgency thereof, o an escrow agent licensed under QRS,&%.SOS 1o 696.585,




ot i e i D |

alid, unientumbeted itle thereto ~except -

H

:
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and Etliét_be‘ ﬁill‘ﬁ{éﬂaﬂti‘éﬂd 'iofqﬁe'r.'dequid.'_the same against - all p “sbng ﬁyhoqisogver.

The grantor: _'érkmts th;ai%th_é p-r‘qqeveds‘o{ It‘lgek Ioan represented by"'thé“ab‘bva described note and this frust deed are:
(a)¥ primarily  for grantor’s personal, family, Jousehold 'or agricultural
[¢270.¢ REIK HK N HKH

: $:
This deed applies. to, inures to-the benelit of and binds all parties hereto, their heirs, legatees, devisees, admin;. ators, execu-
tors, personal representatives, successors’ and ‘assigns, The term bensficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether '

;0r not named as a beneficiary herein, In | gonstruing. this deed and whenever the context =o requires, the
ine . g ludes the feminine and . ¢he .neuter, and the sing lar ‘number i al.

cliides the plural,

* IMPORTANT NOTICE: Delete, by lining out, ~warranty ' {a) or.(b} is
ot applicable; If "ty {a) Is: opplicabl ‘and: the -benoficlary is o creditey
.as"such’ word. Is_defined In lho'(Tmthfint!.qndl‘ng,Aﬂ and Regulation Z, the
-beneficiary. MUST comply. ' with. the ‘Act. and Regul Y. making quired =
- disel ithis:p this:i is-to be a FIRST: lien to fincnce
ing, uso, Stevans:Ness' Forii 1305 or 2quivalent;
710 be.a first’ lion, the pur

Vo i+’ corporatior
ment opposite

GdN, County of...... . - .) ss.
Personally. peared. ...

&
L d
©
.4

Per."u:m..aﬂ:y' appaared ‘the ‘sbove. n e . e - Who, each being first
N CHAMBERLAIN: and ‘L.OIS CHAMB )  awern did say that the foremer is the
bt DT e . president ‘anid ‘that ‘the latter is the

- - - 5
a corporation, and that the seal aftixed to the foregoing instrument is the
o . | .icorporate seal ‘of said Corporation and that the instrument was signed and
ledged tire. foregoing instru- " sealed in"behalf ‘'of said corporation by authority of its board of directors;
o R RN -and each. of .them- ack ledged said instr to be its voluntary act
‘tyra?ctanddéed‘. _and deed, - AR
S v Before mie: :

0Q) U} 83450 18diduld

Notary B (OFFICIAL
I ; SEAL)
My commission’ expires:
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'REQUEST FOR FULL RECONVEYANGE

be Ju}ienly ﬁﬁir{}!{li&iﬁnn havé béen ‘paid.

, Trusteo e

.. . The undersigned is the lejial ownor and fiolder of all indebted sectired by the" foregoing trust deed. All sums secured by said
trust deed have been fully paid and g , on payment ‘to you of any sums owing to you under the terms of
said trust deéd ‘or pursuant ‘to-uta ), £0"'cancsl’ all évidondes of 1debt aecurodby said trust deed (which are delivered to you
herawith togethér with said trist deed)} and to'réconvey; without warranty, 'to the parties designated by the tersns of said trust desd the

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Beth must be delivered to-the trustes for bofore wili bs mada.

'TRUST DEED | g ~ STATE OF OREGON,

(FORM. No. 881} .. .\ ofl o TR TR TR n- Countyof ... Klmam} 8-

rUs: S0 onmiane. one, i o I certify that the within instrument

R ‘was received for record on the 12th day

R SRR of JNlY........, 19..85,

Sl e v s oat 8392 d'clock B M., and recorded

Grangor :SPACE RESERVED . in bcok{reel/ volume No.f....;if.&s} ...... on

ROV I e Ty FOR or as fee/file/insiru-
YESE GLADYS - JGHNSON : i; RECORDER'S USE " ; - g _ment/microfilm/teception No._3118

[SETERT

LA .

........... 3

“Record of Mortgages of said County.




