hi,s.“.fr'\ —:t oo day of - : .T111Y , 19.-85,
nd BEVERL .. husband and wife
5 Mortgagor,
R4t T

WITNESSETH, That said mortgagor, in consideration of Ei .
seventy three and 5/100($84,473.51) Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs; executors, administrators and assigns, that certain real
property situated in.. Klamath L County, State of Oregon, bounded and described as follows, to-wit: -

That, portJ.on 6:f:‘the‘W!5NElz of Section 19, Township 40
-South, Range. 10 .East of the-Willamette Meridian lying
Southwesterly. of the U.S.B.R. "C" Canal. T

Together with all and singular the ¢ , heredit ¢s and appurt thereunto belonging or in anywise appertaining, and
which may' heteaiter thoreto:belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any, time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-
trators and - assigns forever.’. : .

This mortgage is intended. to sscure the payment of &....promissory note...., of which the following is a substantial copy:

Per Exhibit "A" attached hereto and incorporated herein.

MY {2

65 L 17

"The date of m‘é'tru'ritlékf‘bf the dsbt secursd by, this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: July . il 19.90

The ‘mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, ‘family, household, or agricultural purposes (see Important Notice below),

(b) for an organization, (. even if'\m'o;tgagqx- is a natural person) are for business or commercial purposes other than agricultural

purposes. . e e gt : .
This. mortgage is inferior, secondary and made subject _to a prior mortdage on the above described real estate made by

‘ -LESTER ROOKSTOOL .and. M. HELEN: ROOKSTOOL
fo.otate of Oregon, Director of VeteFans' Affairs dated . August 28

19..80 and rrecorded in the 'mortdage records of the above named county ii-book/reel/volume No, M=80 ,at page . 16432
ti:ere.of, or.as docutﬁénf/ fes/ hla/mstrument/ ‘microtilm No. === (indicate which), reference to said mortgage records
Hereby ‘being made;:the iaid lirst'mortgage was given' to secure & note for the principal sum ot $.140,000.00 > the unpaid
prmclpal balﬁncé,tbereo{ -ohA the daté_;)f t‘he; scutic of .this instru nent is S 107.526.49 and no miore; interest theroon is paid
to i TRLY Bt o 29:85; said prior mortgage and the obligations sscured thereby hereinater, for Brevity, aro called
Sirﬂply “first mortgage.” : . N . N : A o

The mortgagor covenants to and with the mortgagee, his heirs, tors, administrators and igns, that he is lawlully ssized
in fee simple of said premises; that the samoe are free from all encumbrances except said first mortdage and lfurther except 3S..above.

stated, & liens, as ments., ge & sewage,
.reservations,‘...restrictions,...easements...&..xj;ﬁhts.‘.of...wa ..of..record..&..those.apparent.on.the. laid.
and that he will warrant and forever defend the same against persons; further, that he will do and perform alf things required of

him and pay all. obligations due or. to become due under the terms.of said firat mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any -part-of ‘the note sscured hereby remains unpaid he will ray all taxes, assass-
ments and other charges of every nature which may be levied . or .assessed against said property, or this mortgage or the note secured
hereby, when due -and. payable and. before the. same. become delinquent;. that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens.on the premises or any- part-thereof superior to the lien of this mortgage; that he will keop
the: buildings now on or which herealter may be erected on the said .premi 137 ly insured agai loss or d ge by flire




in; with,loss payable;: first to:the:Folder. of. the.said first mortgage; second, to the mort-

- ‘asitheir:respective iinterestssmay: appear;.all: policies of. insurance -shall be delivered-to
‘the:holder of:the :said:tirst. mortgage.as.soon:as insured:and a: certificate -of ‘insurance ted:by the. D :in which said insurance
‘isvwritten; showing. the-amount: of: said..caverage, shall be. delivered:to:the mortgagee d in -this instr Now if the mortgdagor
'shall -fail* for any reason:tc: procure anysuch insurance and. o deliver said, policies as aforesaid at least-fifteen days prior to the expira-
‘tion of any policy. of .insurance, now or :hereafter .placed on. said ‘buildings,-the mortgagee may procure. the same at mortgagor's expense;
that the mortgagor will keep: the buildings and-improv ts ‘on’ said premises in‘good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this morigage, then at the request of. the mortgagee, the
mortgagor shall’ join with the mortgagee in executing one or more financing ‘statements- pursuant to the Uniform Commercial Code, in
‘form satistactory to-the miortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches -made by filing officers or searching agencies as may. be-deemed desirable by the mortgagee.

... Now, therelore, if said mortgagor shall keep and perform the cov ts herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as:a mortgage to secure the performance of all of said covenants'and the payments of the note secured hereby; it being
agreed that afailure to perform any covenant herein, or if a .proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this morfgage at once due
and payable, and this morigage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgdage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortdagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt. secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right “arising' to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by’ the mortdagee at any. time while the mortgagor neglects. fo repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgdage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff’'s attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be secured by the lien of this_ mortgage and included in the decree of foreclosure.

Each and all of the covenants and agr nts herein contained’ shall apply to and bind the heirs, e tors, administrators and
assigns of said morigagor and of said mortdagee respectively.

In ease suit or action .is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the ‘pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine anc the ter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

miortgagessmay framtime -4’ f:jméé'{eg&ire< ifi:an amourit not less. than-
origagee

IN WITNESS WHEREOF, said mortgagor has hereunto se/t/ i8 Wand the daW ear first above written.

LEM

(i
KEITH E. HMECLUNG /

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty -
{c) or (b} is not applicable. If warranty (a) is applicable and if m Q( M%m’
the mortgagee is a creditor, as such word is defined in the Truth- <
in-lending Act and Regulation Z, the gagee  MUST comply BEVERLY J @@LUNG

with the Act and R ion by king required ; for
this purpose, use St Ness Form No. 1306 or similar.

" County of. ! - : ‘ ,
BE IT REMEMBERED, That on this..8th day of ... . JUYY . s

bef , the undersigned, a notary public in and for_said coun
o MORETTH B MGCLONG and. BEVERLY d e

Al k@,ﬁ\"l“:’fg“_t‘ﬂ:éffi’qﬁe the identical indi

“i eggﬁé\”{o .t}i‘b(«f{gaf.'?/ they ... executed the same freely and voluntarily.
s ot L fe, l,';
. B

Ry

v‘\\\\,

TN

L L INSTESTIMONY-‘\WHEREOF, I-Have hereunto sef my hand and affixed
my official seg{Ahe day and,year last above written.

e J2 4 ! pote

) Notary Public fo/ Oregon.
My Commission expires......8/27/87....
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PROMISSORY NOTE

~.s845,473.51 July 8, 1985
S T Klamath Falls, Oregon

R - We, jointly and severally, promise to pay to the order
- of LESTER ROOKSTOOIL and M. HELEN ROOKSTOOL, or the survivor
thereof, at Klamath Falls, Oregon, Eighty-four thousand four
hundred seventy-three and 51/100 ($84,473.51) DOLLARS, with
- .. interest at the rate of 12% per annum from July 8, 1985 until
- 'paid, payable in monthly installments of $500.00, inclusive
of -interest, and annual installments of $6,000.00, inclusive
of interest; the monthly installments first payment to be made
i..on the 8th day of August, 1985 with a like installment each
-..and-every month thereafter and the annual installments first
~payment to.be made on the 30th day of November, 1985, with a
~=ilike installment on each and every November 30th thereafter,
.until the whole sum principal and interest has been paid.
That five (5) years after the date hereof, all sums, principal
and’ interest shall be due and payable, All or any part of the
principal and interest may be prepaid without penalty. 1If
any of the installments is not so paid, all principal and
interest to become immediately due and collectible at the option
of the holder of this note. If this note is placed in the
hands of an attorney for collection, we promise and agree
to pay the holder's reasonable attorneys fees and collection
costs, even though no suit or action is filed hereon; however,
if a suit cor action is filed, the amount of such reasonable
attorney's fees shall be fixed by the court, or courts in
which the suit or action, including any appeal therein, is
-tried, heard or decided.

/s/ KEITH E. McCLUNG
KEITH E. McCLUNG

/s/ BEVERLY J. McCLUNG
BEVERLY J. McCLUNG

ent was received and filed for :
AoDu [ 19 gi at 2:11 O' Qlock P ‘l':,
: on page_10770 .

".-" EVELYN BIEHN, COUNTY CLERK

. Fee: § !a,‘ee ~ :  ! byzé/‘dﬁ Z/Zd—;L ,Deputy
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PROMISSORY NOTE

$84,473.51 - July 8, 1985
Klamath Falls, Oregon

of LESTER ROOKSTOOL and M. HELEN ROOKSTOOL, O the survivor
thereof, at Klamath Falls, Oregon, Eighty-four thousand four 4%5
hundred seventy-three and 51/100 ($84,473.51) DOLLARS, with o
interest at the rate of 12% per annum fromﬁg} 8, 1985 until ﬁm&e[’
paid, payable in monthly installments of §% 4% , ‘inclusive ;ﬁf?& U
of interest, and annual installments of $6,000.00, inclusive ?fja“”
of interest; the monthly installments first payment to be made 4&};?

on the 8th day of August, 1985 with a like installment each aé’-’V

We, jointly and severally, promise to pay to the order !

and every month thereafter and the annual installments first
payment to be made on the 30th day of November, 1985, with a
1ike installment on each and every November 30th thereafter,
until the whole sum principal and interest has been paid.

That five (5) years after the date hereof, all sums, principal
and interest shall be due and payable. All or any part of the
principal and interest may be prepaid without penalty. if

any of the installments is not SO paid, all principal and
interest to become immediately due and collectible at the option
of the holder of this note. If this note is placed in the

hands of an attorney for collection, we promise and agree

to pay ‘the holder's reasonable attorneys fees and collection
costs, even though no suit or action is filed hereon; however,
if a suit or action is filed, the amount of such reasonable
attorney's fees shall be fixed by the court, or courts in

which the suit or action, including any appeal therein, is
tried, heard or decided. ' /;

;g /}/ /// ;"
KEITH E. McCLUN%/c;//
FIATIR=N B SUTIU N

BEVERLY J. (Mg\:C_,Lg’NG

(,
\.\ . \‘\_

~——

. PROMISSORY NOTE

STATE OF OREGOM cduNTY*orf"KLAMATH’: sl

Filed for record at request of .

of __ July. - AD., 1985 a_6:12 oclock ___P__M., and duly recorded in Wol.
- ; of _ Mortgages on Page 11361

'J » Evelvn Biehn Cpuy Clek /. '
FEE $17.00 gyoym 7%e faéyL_ﬁgéézazﬁfz




