' GTEVENS.NESS LAW SUBLISHING CO., PORTLAND, OR. 87208 "

comuAcr—nm ESTATE VQL m%ﬁ PQQ@ 11365_)__@

Made this ... 2450 day‘ of June ,19.89., between

hereinafter called the seller,

Mark Allen Heikell a

. , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Kl th County, State of Oregon , to-wit:

Lot 7, Block 21, Fourth Addition to Klamath River Acres of Oregon, Lid.

According to the official plat thereof on file in the records of Klamath
County, Oregon.

Also subject to well agreement as disclosed in Quitclaim deed recorded in
Volume M 83 Page 14875

for ths sum of —=Bightee _ : Nine & 94/100..Dollars ($18,339.9% ...)
_(heéreinatter talled the'purchase price): on.account of -which.....
== ’

B ljélfé_ts:_(s.., ~0= .) is'paid on the execution hereof (the receipt of which is hereby acknowledged by the
Seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $18,339.94......... ) to the order of
_the ‘selfer in monthly.payments of not less than . Two. Hundred Forty. & 92,/10Q

L Dollars ($240.92.%..2.) ‘each, .Mmonth...

pé}é}i@ﬁbnﬂle’ l d{z); of edach month hereafter bégi'nm’ng with the month of , 1985,
azid-bogitigbing ‘until 'said ‘purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred sbalances:of said:‘piirchase price shall bear interest at the rate of A2 per cent per annum from

ey 18, 1985, i i vt fo b paid BORBLY..__.....an + | SRS, .
monthly payments above tequi(qd.).?‘ékeé’ on said premises for the current tax year shall be prorated between the
parties}'lie'rteti)’:‘fas, of the date of this contract. T ’

the minimum

The, buyer to and ts with the ‘seller that the real property described in this contract is
- ®(A) primarily - tor buyer's personal, tamily, household or agricultural purposes.
(B) for an orgunization or (even il buyer is a natural person) is for business or commercial purposes other than africultural purposes.

.3t ~The- buyer -shall bé entitled: to’ possession of-said lands on ...... y e e ey , and may retain such possession so long a3
ho-is not in default under the ferms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereof; that he will keep szid premises free irom construction and all
other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in detending against any such liens;
that he will pay all taxes herealter levied against said property,.as well .as all water rents, public charges and municipal liens which herealter lawlully may

be imposed upon said premises, all romptly before the same or any part thereot become past due; that at buyer's expense, he will insure and kecp insured

f!ﬂ Euilding: now or. herrqllgr »ver..edl:vl'ed;or't:qdid premises ‘against loss or»;iamage by lir; (with ded ; ) in an not less than §. ... R

in a lor ' 16 "the seller, with loss payablé fitst to the seller and then to the buyer as their respective interests may appe';ar”;;-ﬁ
all policies of insurance to be delivered to the seller as soon’ as insured. Now il the buyer shall iail to pay any such liens, costs, water rents, taxes, or charges

or. to procure and pay Jor such’ insurance, the seller may do so.and any payment s5 made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and within.... s errvernednys from the date hereof, he will furn:sh unto buyer a title insurance policy in-
suring (in an amount . equal to said purchase price) . mar. e title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printéd e jons’ and. the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase
price is, fully paid_and upon.request and upon surrender of this agdreement, he will deliver a good and sufficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and ‘clear ‘of enicumbrances as ol the date hereof and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through. ar, under.seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
chargdes so assumed:by the buyer :and ‘further-excepting all' liens and ‘encumbrances created by the buyer or his assigns.

o R Ve oy . G . ;»:'(Cohtinu;d on reverse) . .
*IMPORTANT: NOTICE: Dulsts; by lining aut, "whichever. phrase_and whichever warranty (A) or {B] is net applicable. If y (A} is applicable and if saller is a creditor,

as ‘such word Is defined in- the Troth-in-Lending Act and Reguldlion 2, tho seller MUST, comply with the Act and Regulation by making reg for this purp
use Stevens-Nass Form Ne. 1308 or ‘similar.' 1f fhe cantract becames o first Hen fo finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.

“Klamath Biver ‘Acres’of; Oregon; Litd.' -~
PaOey:BOE T2 o iii i A
.Keno; :0R:97627.:

$ELLER'S NAME AND ADDRESS

STATE OF OREGON,

certify that the within ipstru-
_Mark.Allen Feikell & Katrina Faye Heikell on the
_Kena,..0R.97627

BUYER'S NAME AND ADDRESS SPACE RESERVED

Aftar recording retum fo: ron

eres of Qregon, . Ltd_ . . RECORDER'S UsE

oo 2 coe : e IR Record of Peeds of s¥d county. )
Eeng, OB 97027 ... R - d and seal of

' NAME, ADDRESS, ZIP '

Until ‘kil\‘:‘h:\'gi"l(i"‘rig\i'gnjéi‘,d!!‘l'cx Wofeinants sholl b sent to the following 9.

‘Mark Allen Meikell & Katrina Faye Heikell

LPeQscBox 4710 L T s e
: OR_97627

NAME, ADDRESS, ZIP

TITLE

Deput_}

\'.




3] erstood- and ag the essence of this contract, and in case the buyer shall tail to make ihe payments
ai u;;equir.ed,,.or‘anytol‘them, y bd - therefor, or fail to keep any agreement herein containad, then
option shall have the followi s: void, (2) to declare the whole unpaid princj,
the.interest. thereon.at, once. due d other
equity, and in anj’of suth: ¢ i
termine and the right to. the possession of
seller without any act of re-entry,’ ¥
moneys paid-on-account of the -
case ol such default all payrients th R i i i of said
premises.up to.the time of such delault. And the said seller, i A j i i or at any time thereafter, to enfer upon
lt’he-la‘n'd a;:)reuid,‘with'out-any process.of .law, and taks immediate possession thereof, p and  appur thereon or thereto
elonging. ...~ - : . ) : - )
<+ ~‘The buyer further agrees that failure by the seller at any

time fo require performance by the buyer of any«pro;ision hereof -ehall in no way alfect his
right: hereunder to-enforce the same, nor- Ahﬁlltel_:g; waiver; by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
of any such’ grovision, "or aw & Waiver of-the’ provision itself~ - H T B v s .

i

vl The true and’ aq'iuél consideration paid for this transfer, stated in terms of dollars, is 818,339,94 - OHowever, the actual consideration consists

of .or _imludes_-g!hérjproperly or value given or promised which is ’;::t u?go;:'e consideration (indicate which).®

In case suif ‘or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may . adjudge reasonable Aas attorney’s fees to be allowed th iling party in said suit or action and if an appeal is taken from any
Jjudgment -or decree of such trial* court, the losing ‘party further promises 1o pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s-attorney’s fees on such appeal. oo T T e .

! In construing this contract, it is understood that the seller or the b:iyer" may be more_than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g Iy all g ical ch.
shall be made, assumed and irnplied "to make -the provisions hereol apply equally tocorporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances nay require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREQF, ‘said parties have executed this i i cate; if either of the under-
signed is a corporatior, it has cdused its corporate name to i § ?I affixed hereto by its of-
ficers duly authorized thereunto by order of its board of dire

THIS INSTRUME,
PARTICULAR

o LT . S WAY/, L{:C—'\%I ,{a@
NOTE—The santence betwaen e symbels & o crcteck , should be d,:h‘,.",:/s; 5??}'0%8}5 Faye Hgl.kel’(l
sras or omsoon, )
County ot . Klamath S
dJune; ;24 1985 . L vlf’ersgmglly ppeared and

. Pt;r'son'alvlyt appeared the above mimed~ Lod —— : - ~Who, being duly sworn,
Shipsey, Mark Allad' ‘Heikel .. each.for himself and not one for the other; did ‘say:that the former is the
Katrina -Faye Heiliold o n. o000 o : president and that the latter is the
Kafbﬁlng{ Fa?!e He‘llf.gll ol S - and tha atter is

Y : ] the foregoing instru-
ntary act and deed.

D R . STATE OF OREGON, County of Jss.
" Jss. ’ ) , 19

i i ' . ;. i » & corporation,
and.that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instr t was signed and led in be-
half of said corporation by authority of its board of directors; and each of

. them. acknowledged said instrument ta_be _its. voluntary act and deed.

“ . -'Befote 'me: - o

(SEAL)

) Notary Piblic for Oregon

N 'I}{i:\f'éo&nﬁssi‘:ih"éxbires BTS¢ " "My commission-expires;
_11,,,.,‘7:7.0 '.-"‘ P TP Gl e L.l et . P .
SLHEERE R D R Ny T T ™ — T

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is execated and the par-
ties are bound thereby.

ORS 93.990(8) Violation of ORS 93.635 {8 punishable, upon conviction, by a tine of not more than $100,

(DESCRIPTION CONTINUED)

STATE.OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of S the ___ 18th day
of _July  _ AD, 1% 85 at_11:34  oclock A _ M., and duly recorded in Vol. _M85 .,
: of - Deedg - -onPage 11369

‘ U : Eveisa- C unt); Clerk :
FE '$9.00 .- . . By " 4?774 4,m

e CT o




