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'DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on ... July 17
19..82... The grantoris ...Dougla fs.and Terri D. Roufs and Glen.. Roufs and
Ba; Roufs e (“Borrower”). The trustee is .William L. Sisemore
3 ' X (“Trustee™). The beneficiary is
AMATE, EJRSI.EE[).ERAL‘.SAV.INGS.AND.,LOAN.,ASS.O.CIATION » which is organized and existing

under the laws of ..The _United States of America »and whose address is
.................. 240. Main. Street.,. Klamath Falls,. Oregon
Borrower owes Lender the principal sum of ~Twenty. Seven.. Thousand..And. No/100. *
: . ereeseee.. Dollars (U.S, $..27.,.000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘‘Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ori ...... e S0LY 15, 1994 . ' This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agréements under this Security Instrument and

the Note. For this purpose, Bq;tdweij irrevocably grafts an%con’v'eys to Trustee, in trust, with power of sale, the following
described property located in ............................ . Klamath -~ > 1

County, Oregon:

of ¢ e nty "C":X.l'er_ki 6,f'_f;K1aiﬁat}i':',g§i;nty,: Oregon."
5 Fleetwood Mobile Home Unit, License # X130539, I.D. #

s No, 2, according to the official plat thereof on

lvi'hiéﬁ)}:fasvth’e' ddréssof ... er Avenue Klamath Falls

e “ [Stréet] AR T [City)
97603 “Property: Address”);
{Zip:Code)- IR ST EEENRA

TOGETHER ‘WITH al! the improvements: now or hereafter erected-on the property, and all easements, rights,

‘appurtenances, rents, royaities;: mineral; oil-and 8as rights and:profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the “Property.”. - -

BoRROWE!{ COVENANTS 1th}a_t Bbf;éwér is lawfully 's'éiéga of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is}unencumbrered,‘ except {or encumbrances of record. Borrower warrants
and will defend ggn‘ex_'ally the title tothe Prqpe_rty aggingt all cla_,itp_s angj'qgmgnds,'subject to any encumbrances of record.

= THIS SECURITY—INSrrRUMENT‘combiiieSJ\iniform»coveﬁants‘for'national use and non-uniform covenants with

limited variations by jurisdiction to constitutea ﬁnifonn‘secﬁrity'instyument covering real property.
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one-twelfth of: (a).
leasehold payments
mortgage insurance
basis of current data and reason

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower interest on the Funds and applicable:law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. T

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the €scrow items, i row items when due, the excess shall be,
at Borrower’s option, i i T on monthly payments of Funds, If the

i i i Borrower shall pay to Lender any

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to Prepayment charges due under the
Note; third, to amounts payable u ; i ast, to principal due,

4, Ch R s, fines and im

receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

rcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice..’. L B o .

.. .5 ‘Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration OF repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nof e:'coﬁo,mically’ feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security'Instr_ument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender ay collect the insurance proceeds. y use the proceeds to Tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil] begin
when the notice’s given, -~ -7 - ST ' REIREE
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
ne the' t referred to ]

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, | Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title tg the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s If Borrower fails to perform the

i ceding that may significantly affect
probate, for condemnation or to enforce laws or
otect the value of the Property and Lender’s rights

Lender may: take action under

_, Any amounts disbursed b Lender
Security Instrumeit. Unless Borrower snd Lender agree to other terms of

- the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower

: Fequesting payment.
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If-Lender: requrred mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspectlon )

9. Condemnation. - The'proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bé paid to Lender.- : ’

In the event of a total taking of the Property, the proceeds shall,be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bincl and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coveriants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ]

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note orthis Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment: in full of all sums secured. by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. N

15. Govermng Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other, provxsxons of this Security Instrument or the Note
which can be given effect without the conﬁlctmg provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

-a’l7 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is.sold or transferred (or if a beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior, written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

_ If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a pericd

7 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of .any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Secunty Instrument, mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this’ Secunty Instrument, Lender’s rights in the Property and Borrower’s

arity, Instrument shall. contmue unchanged Upon remslatement by
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nt and agree as follows; '

Borrower prior to acceleration following Borrower’s
not prior to acceleration under paragraphs 13 and 17
the action required to cure the
adate, 1 1 3 date the no n to Borrower, by which the default must be cured;
and (d) that failure to o e it on or be i ' in the notice may result in acceleration of the sums
’ The notice shall further inform Borrower of the right to
ion to assert the non-existence of a default or any other
e date specified in the notice, Lender
ecurity Instrument without further
cable law. Lender shal} be entitled to
h 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
_If Lender invokes the power of sale, Le tee to execute a written notice of the
occurrence of an ¢ be sold and shall cay

y applicable law to Borrower to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonsble Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

20, Lender in Possession. U roperty, Lender (in

i i take possession of and manage the
collected by Lender or the receiver
llection of rents, including, but not

22. Substitute Tristee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by én_appellatg court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the vc_ov_/,cnants»and,agreemgnts, of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] . ... . . - .

© [x] Adjustable Rate: Rider - E [J Condominium Rider [ 2-4 Family Rider
[J.Graduated Payment Rider [ Planned Unit Development Rider

+ [ Other(s) [specify] N

By SIGNING BELoW, ‘Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and'in any rider(s) executed by Borrower and recorded with it.

lowre - . Moees by

‘Doug:las/ W Roufs

GIen:. Roufs

_ STATEOF. e OREGON.
- COUNTY OF - ..

July 17, 1985

 The fofeg:(i)ip'g'"ihstrmnéht'__w" '?qknqyyl_edged before me this.....\"

ouf andfTerri;rD.' Roufs - and Glen:; -Roufs. and

..............

acknowledging)

Notary Public

Klamath First Federal s
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ADJUSTABLE RATE LOAN RIDER

»and is incorporated into and shgl|

eed to Secure Debt (the “Security Instry-
re Borrower’s Note to

“Note) and Covering the propert described in the Secu
nue, K)lamath Fafls,. %rggor)z' 97603

......................

Modifications,
Lender fuyther :
A. INTEREST RATE AND MON YMENT CHANGES
The Note has an “Initjal Interest Rate” of 10. 7 . Th?L Note interegt6 rate may be increased or decreased on the
er

2,
day of the month beginning on temb 19 and on that day of the month every
months thereaftey,
Changss in the interest rate are governed by changes in an interest rate index called the “Index”, The Index js the:
[Check one bene 0 indicate Index.)
1) g “Contract Interest Rate, Purchage of Previously Occupied Homes, National Average for ajj Major
Types of Lenders” published by the Federal Home Loan Bank Board,
Ci=

be no maximum limit on changm-.]
(1) O There is no maxj ange Date,
See Note ** 1 The interest ra 00 Percentage points a¢
Below If the interest rae changes, ents will ¢
creases in the interest rate will r i
B. LOAN CHARGES

If Lender determines that all or any part of the sumg secured by this Security Instrument are subject to a Jien
which has priority over this Security Instrument, Lender may send Borrower 4 notice identifying that lien. Borrower
shall promptly act with regard to that liep as provided in baragraph 4 of the Security Instrum
Secure an agreement jp a form satisfactory to Lender subordinating that lien to this Security
D. TRANSFER OF THE PROPERTY

If there is g transfer of the Property subject to baragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest Tate, or (2) an increase in (or removal of) the limit on the amount of any one in-~

(if there is a limit), or (3) a change i the Base Index figure, or all of these, as 5 condition of Lender’s
tion to accelerate provided in paragraph 17.

is, Borrower agrees to all of the above, . :
a limit op the interest rate adjustmentsg during the life of the loan of Plus

Or minus three (+/~ 3.00) Percentage Points.
- t
M W . R o

................. (Seal)
Douglas w.

Terri p.

Glen:: Roufs
Barbara Roufs 2 N
* If more than one and Lender ang Borrower go not Otherwise qgree in writing, the firsy Index nameq will apply,
LAC UNIFORRS INSTRUBSENT

box is cliecked or i no box is checked,
RDJUSTABLE RATE 102y RIDER—g5y_; 44254 AP Systema and Forme
STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of
of
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Ciima . Bvelyn Biehp County Clerk %
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