“THIS TRUST made this 12th go, o aly:

Teedes ey, ,

Francig ‘Rudd“and. angp F. Rudg, husband an wife

R ..-.....--..........

William Sisemore, s trustee, and -
ation organized and existing under the laws of the A
L 1
SR G enn .‘jW‘IT‘NES’S.ETH:v o S
- 'The grantoy irrevocably. 8rants, bargains, selly and conveys to the trustee, in trust, with Power of sale, the Droperty in
Klamath +» County, Oregon, described as: :

stnnleckdo!mm, 20 Rddition to ¢he.
S, Oregon, 8cording to the S£f1cial plae thercos
of Klamath County, Oragon. 2
t adjacent therato,
ated Maga Streat,
in

rline from
bears gouth 89923455~ pagy 21.53 fgat distant;
55" wast along the South 1ing o 2aid Lot 5, ap
19.0 faot to an iron pin, thence Borth 18043+
+8 fast to g point; thense souey 83923
iren p ©a the Conterline of v d Maga 8trast; thance
21901 190 B2gt along the Centerling of vacated Kaga Strest 74.9

jg:g .thfnrq;,:gg. v};gg’: to ea- polne 7e! bagl-nutng . »eo.nuz.n!ng 129§ gquare

Property is not currently yse er or grazing purposes, .-

together with alf and singular the appurtenances, rents, issues, profits, water rights, easements or privileggs nov_m( b'r"f"
. hereafter belongl'ng_fo. (derived. f M .or in_anywise oppertaining “to the above described premises, and aff plumbing, lighting, heating, venti.
lating, air:cbnaifio'ning‘ _f:r\ef;ige?w_:u)g_“jlafrqrjhg and irrigation epparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor
- covering in place such a5 wall-to-wall carpet shades' and built.in appliances. fow or hereoffer_'.in -in or used in connection
with the above describe: P i
. performance of ‘sach agr:
9 00 ) Dollars, with interest
t order and mads b'y'fh'er‘gr»'anfor,
15

7 PH3 3

rther gecure the payment of such additiona) money, derault.;any balance remrining in the Teserve acecount shall be credited to the
'eatter by the beneﬂclnry to the grantor opr others Indebtedness, It the reserve account for taxes, a , 1
OVe. described be evidenced by a and other charges ig not sufficient &t any time for the payment of such charges
ed Is evidenced by as ey become’ due, the Rrantor shall pay ghe deflcit ‘to the beneficiary gpon
enta recelved by it upon demand, ang jf N0t paid within ten days aftep such demand, the benef, ary
ote and part .on another, . pa at..its option 2dd the amount of such deticit to the Principal of the
: " obligation secured herebhy,

eneflclary Should the grantor faj] to leep any of the foregol
trust deed are heneﬁciar,y may at fts option Carry out the same, g
and his’ heirs; for ‘shall draw interest at the rate specified jn
WAIT| 5 d bis sal, ttle thereto the grantor op demand ang shall be gecured by
whomsoever, HECAERE o R . this Connection, the beneficiary shaj) have the right in
o : . Lo o0 any improvements made on said premises and a)go to
" “The grantor covenants ‘and agrees to pay -aafd note acecording to the terms Property as in fts sole discretion it may deem peces:
thereof. and, when due, al] taxes, assessments and other charges levied against
sald property;: to keep Toperty  free from. a]] encumbrances having .fre-. The grantor further agrees to comply with all Iaws, ordinanees, fegulations,
cedence over this trus: uildings in course of construction covenants, conditions ang restrictions affecting spjid property; to gay all costs,
. d premises within six months from the date  feeg and expenses of this trust, § the cost of title search,
ereafter commenced; to re alr and restore the other costs nd
manner any bullding op mprovement op In enforciy n: y incurred;
destroyed ang Pay, when due, ajj t0 appear | i to affect the secur-
to Inspect safd Droperty at g ity hereot h cia. Tt
ork or materialy unsatisfactory to costs and
Ice from beneﬂciary of such
W or hereafter beuelicinry or trustee may
ements now or ‘Ii 2 to foreclose this deed, and al
eed,

g5
'S

0 commit or suffer
and im -

The ‘beneﬁcinr,v Wwill furnish to the grantor 0N written request therefor an
S y annual statement O account but shall not be obligated or required to furnish
han the: origingl prinefpal - sum of ;the note - any further statements of account,
secured by ‘thig trust deed, in & company or
ﬂc!nry,ednnld to dellvi)e!r thle orlglpal’poncy ?f tI':xsu;)ance“ ; o o It s mutually agreeq that:
approved loss. payahle clause in favor o © beneficiary agtnel
.‘.’.?,mm pald, pgoy,g e princi ulnplace of "business of th?_beneﬂ L In ent that any portion op all of sajg Property shayp be taken
fm.een days prior to tge el’Peczlve date of policy N r ght of eminent domajn or condemnatlon. the bene; iciary shajy have
sald policy of insurance is not' 50 tendered, WAy in fts gwp Sommnence, prosecute fn Its own name, defend
discretion obtaln .insurance for the. benefit of the benellclnry. which Insurance  ti to mak,
da:ll' hz- fon-cancellable by the 8rantor. during the fyj) term “of the Ppolicy, thus
obtained, . . L :

I L s , v nable Costs, expenses and attorney's fees necessarily paid
In order-tg, provide: re, ularly for-the prompt Payment of sald-taxes; assens. 2 rantor in such Proceed be paid to the beneﬁcﬂ.ry
i 1¥ Insurance’ Premiums,; the: grantor frees’ to pay to b 3
hand [ addition” to - ¢he monthly paymenty of
under ‘the termg of the note or ob Igation secured
ne-twelfth: (1712th) of the taxes, 8s3essments ang t its own éxpense, to
ayable with respect 'to sald property within each succeed.  be necessary in obtaip,
, and also one-thirty.aixth (1/38th) of ‘the lusurunce.premiums equest,
4150 paid, property within gach sg;:ceedi;xgbthzle‘e {“".Whn" 2, Buy tme and from time 1o time u[xm Written request of ¢pe bene-
rected by the ment of its fees ppg Presentation of this deeq go the note for eq.
for ca‘nﬁeltl’nt!’on), wl;.houl affecting the
Ndebte ness, the Lrustee
It of said pro; erty; (b) Join jn antin
eficiary In . trust “ag g [ ¢, ; A Pty 02 i SuborSmniio8
pr;mlumsh taxes, assessments : () nvey,
and pays e DLl - L any reconvey.
,_'.Whllle’ ?;’he grantor l;' to 'pn{»m});'.nnd *nlll) taxes, pe & ted Fh’;mf ::'.’
charges evled or assesseq B8aInst’ said “proper, ’, .
he gnme begln to bear interest and also to pry: :{,’m'rgg""” thereof, Tfé‘" 1 0 thls paragrapn
leies vpon' satd property, such piyments are’ hrough th ) ¢ no ess
ﬂg 88 aforesnid.  The granlor ‘herepy aut; e benehcmry to pay 3.7 As additiona] security,
any ‘aud .all taxes, assessments and other charges levied or fjmposed agninsy continuance of these trysts al)
_Property in the amounts asshown by the ements thereof furnisheq perty affecteg by
by.the collector of such taxes, assessmients ‘or other‘chargea,‘ and to pay the
insurance premiums in the amounts shown--on the statements submltted'hy
the insurance carriers or thejr repre:;en:utives, ~and’to'chnrge sald sums to the
principal. of the loan or to withdraw the sums which may be required from
€. reserve account, if apy, established for that purpose, . “The £rantor agrees
in ‘no..event to bold the‘benerlcia_r " responsible- tg 1 s to- have 20y " fnsur.
-ance . written. or for any_ loss or dana, 2. 8rowing -out” of ‘8" defect  fn I
«Burance  policy, L e > £d; .In the I : own'
loss,” to” campromlag X e With: any “Iny ‘Company ang i the’ ;Issues’ { N due and uppajq
such Insurance  recelpts 1 0D “ the ‘obiga ed “by- this " trysp IR he “same, 3ts and collection, fno)
o 8 the -Indeliteq for payment anq satistaction In bereby, aad in
L -l "
full ‘or upon sale or other acquisition” of the Property by the beneﬂclnry after X




11425
roperty, the colléetion * nounéement at the time fixed by the precoding. postposientent. Tha tristey ehel]
: C K insurance pol-. - deliver to the purchaser his deed in form g by Isw, comveying the
Icfes’ ol eon'lfm 3 l.:{t&klnf(or__, smege of ' erty. 80 but”
the application’ or relense thereof; ozeaald, ‘shall not ‘cure or ‘walve any de. inC d
fauit orﬂnouee_o! ‘'default’ hereunder “or- Invalidats " any ' act : done pursuaat to
auch . 20 - s Rt

: 5.- The grantor shall notify ‘beneficiary In writlng of any: sale or ‘con. " '0. When the Trustee sells pursuant to the powers provided heretn, the
tract for ssle of the above descrlbed'Property and furniah beneficlary on & trustee ‘ shall prli the proceeds of the trustes’s sale an follows: (1) To
form “supplied ‘it with such 1 1 . e h (8% the expenses of the sale including the compensation of the trustee, and a
would on‘ﬁnn.ruy be required of a rew loan applicant ‘and ahall Day benefitlary  reasonable charge by the attorney, (2) To the obligation secured by
a gervice charge, . oo . trust’ deed. (8§ To all persons having recorded lfens subsequent to
o : o Interests of the trustee in the trust deed as thelr intereats appear in the
6. Time is of the of this inst and upon defavit by the  opder of :their priority. (4) The: surplus, if an{a'w the grantor of the trust
tor in of any Ind, >d hereby or in performance of any - deed or to” his In & titled ‘such surplus.
agreement 'Bereunder. the beneficiary may declare al sums’ secured hereby im.
mediately ‘due and payable by delivery to the trustee of written notice of default 10." For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustes shall cause to be time appoint-a or to any trustee named hereln, or to any
duly filed for record. Upen delivery of ‘sald notice of default and electi to sell, trustee h der. Upon such appointment and without con-
the beneficiary. shall deposit with the trustee. this trust deed and all {ssory y the trustee, the latter shall be vested with ali title, powers
notes and documents. evidencing expenditures secured 'hereby, whereupon the  and duties conferred upon any trustee herein named or appointed hereunfl‘er. Each
trustees” shail fix the time and place ‘of sale and give notice thereof a8 then  such i an bst] shall be made by written instrument executed
required by law. C . by: the beneficiary, containing reference to this trust deed and
. : . . - . record, which, when recorded in the office of the county clerk or recorder of the
7. After. defauit and any time prior to five days before the date set county or counties in which the property {s situated, shaill be conclusive proof of
Trustee for. the ~Trustee's. sale, the grantor or other person &0 proper appointment of the successor trustee.
y . pay the eiitire amount then due under this trust deed - and
e obligations secured thereb: (inciuding costs and expenses actually incurred ‘1L Trustee accepts this trust when this deed, duly exccuted and acknow-
in enforcing. the terms of the obligation - &nd. trustee’s and attorney’s fees ‘made a public record, -as d}:l‘ovmed by law, The trustee is not obligated
-~ nob exceeding- other than suchportion of the principal as would to notify any party hereto of pen ng sale under any other deed of trust or of

not thgn‘bgg & ;00" defnult oceurred . and _thereby, cure the default, any action or proceeding in which the grantor, beneficiary or trustee shall be a
t e ;! ) the trustee.

N . A arty’ unless such . action or roceeding {s brought by

8. ter the lApaBgnOQEJg m nrs‘gmyjﬂldeg réquired 9;&’ Tollowing p B P
the. recordation of said notice of delault an 8iving of szld notico of sale, the 12, This deed applies to, Inures to the benefit of, and binds all parties
trustee shall sel) said pmpertgi at tho time and place fixed by him In said notice . hereto, thefr heirs,  legatees deyisees, administratars, executors, successors and
of.sale, either as'a whole or uegante parcels, and: in such order as hs may- de. assigns, - The term “beneficiary” shall' mean the holder- and owner, ineluding

e, at public auction to the ighest bldder for cash, In Jawful money of the ledgee, 'of- the note secured herehy, whether or not named as a beneficinry
United Btates, payable at the time of. sale. Trustes mag‘ postpons sale of all ‘or erein, In-construing this deed and whenever the context so requires, the man.
apy portion. of q:x'l property . by ‘public  announcement ‘af auch time and uglmvol culine ‘gender. Includes the feminine and/or neuter, and the singular number in-
sale and from :time_.to -time therealter ‘may 'postpone the sale by pubile An.  cludes the plural. -

jrst 'b_ove written.

gt
7

STATE OF OREGON" . .- "

Couny of Klamath_|j= o il

iUTHIS IS'I'Q‘CER'I’II-‘Y :thatjon, this .= >2 day of -~ : - Ju;l.y :
for! said - county emd’ alate:-‘pemondlly appeared the wighli_njnczmezi

(SEAD)

1885 before me, the undersigned, a

Publie*in"8q 19V
40D p Prancis V. Rudd and Ann F. Rudd. .
pen 1 ,.hg‘owflp. be ths _idt_arnﬁcql\indlviiduql_;s._ named in and ‘who exocuted ‘the foregoing instrument and acknowledged to me that
"samia” fréoly “‘ond“voluntarily for the uses:ond purposes therein expressed. :
T :

_gotarial seal the day and year. last above written.

No!En'y"Public' for Oregon
My commission expires:

. County of

: :I'certify that the within mstxuﬂ ? t

was received fczf iecord on the .._jii

» ’ July 19.85,
CiBoNT USE THISTT T o o'clock P_M., and recorded

T ACES, RESERVED, - v, = oo - i - Baae 211424
s —y - e Py N S - . . on page -
“Grantor’ & £ g " “Record-of Mortgades of said County: -

. . TIES WHERE
- KLAMATH: FIRST FEDERAL SAVINGS useo.) _ W
' AND LOAN ASSOCIATION: "~ || = . REES Wy
2 ; L Bénéﬁd:afy;: ’

étéxess my hand and seal of County
Evelyn Biehn, County Clerk

fer Recordin;'; Return Tb:j: : i
KLAMATM FIRST FEDERAL SAVINGS -

AND LOAN ASSOCIATION * R '_
T ot L by B ok
o : Fase: $9.00 '

REQUEST FOR FULL RECONVEYANCE
‘ To bo\modonly whu ubnqcuonnhm been pald,
TO )I;lilliey; Sis.egt;\org.z_v = S Txus:se . , F ot s v
‘The underslqnqd is the legal owner. c;nd holder of ull lﬁdebtgdx;ess
[ purmiant: to+statute; to-cancel ‘all evidences of lndeblednesed’ o
.- frust_deed) and to reconvey'_,y:‘l‘thcat wi
*.geme, " N

DATED: —
R R T
PIONE




