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THIS, TRUST, DEED; made. this .22

JJOSEPH. M. LUARCA and..JANET. E..LUARCA,.husband .and wife

as Grantor, ASPEN TIWE & F‘C}(‘R(W. INC..,...an.Qregon (‘nfpnrafim : , as Trustee, and
LUDWIG 3I.. WOELFL.and EDITH. M. WOELFL,. husband..and wife with.full. rights

- of .survivorsh ip :

as Beneficiary, ' e

~ WITNESSETH:

" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: e ‘

' Section 24, Township 36 South, Range 10¢East of
unty:of Klamath, State of Oregon. R S

the Wj:llanette

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or Rereafter appertaining, and the rents, issues and profits thereof and af® fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

FOR THE PURPOSE OF SECURING PERFORM_ANCE of egch agreement of grantor herein contained and payment of the
cumn of . TWENTY THOUSAND FIVE HUNDRED AND 00/100ths

e ($20;500- 00) - ‘Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interost hereof, if
riof sooner paid, to be due and payable .at.Taturity of note .19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .

The above described real properly is not cusrently vsed for agric

UL 22 PR3 32

I, timber or grazing purp

To protect the security of this trust deed, grantor agrees (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good i 4 an, t or creating any restriction theteon; (¢) join in any
and repair; not to remove or demolish any building. or. improvement thereon; . _subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or- restore promptly and in good and workmanlike =~ £raniea..in any . reconveyance may be described as the “person or persons
any building or impr which may be -constructed, damaged or legally enh.lled thereto,” and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
. To comply with all law, ordi: regulati , condi-  Services d in this paragraph shall be not less than §5.
tions and restrictions alfecting sgld property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in. ing such fi & ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial ‘Code as ‘the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office ar ollices, as well as the cost of all lien searches made.. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirablé by the _ ¢rty or any part thereof, in its own name sue or otherwise collect the renis,
beneliciary. o o K e e : -issizes and prolits, including those past due and unpaid, and apply the same,
4. To provide and i 1y intain insurance on the buildings - less costs and expenses of operation and collectit including r ble attor-
now or herealter erected on the said premises against loss or damage by lire n;w'a:lees upon -any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benetigciary may_from time to time require, in ficiary_may determine.
an amount ot less than Sf'gl .»msu:g’ le-yvalue-.., written in 11 The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, wi 035 payable to the latter; all collection of such- rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or fon or awards for any taking or damage of the
if the grantor shall 1ail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- - waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, ' pursuant to such notice.
the bencliciary may procure the same at grantor's expense. The amount - ; S g .
collected under any fire or other insurance policy may be applied by beneti- 12. Upon default by grantor in pay of any sy secured
ciary upon any indebtedness secured "hereby and in such order as beneliciary  hereby or in his perlormance of any agrggmc'nl hereunder, thelb'enehcmry may
may determine, or at option of beneficiary the entire amount so collected, or declare all Sum,’,“ﬁ"ed hereby 'y due and 1. In suchdezs
any part. thereof, may be released to grantor.-Such_application or release shall event the beneliciary at his election may proceed to foreciose this ""‘:ed s
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustec to loreclose this trust d ¢A
act done pursuant to such notice. ] 2 advertisement -and sale. In the latter event the beneficiary or the trustee shall
5."To keep said premises iree from construction llens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or 0 sell the said described "alh property to 5"":’; t,”’ °M'£:I“°"5. secured
against said property before any part of such taxes, assessments and other  hereby, whereupon the tru;feels all g‘ the "";‘e “l ”Ia“ of sale, g"'; :?ih?e
chargdes become past due or delinquent and promptly deliver receipts therelor t;""‘d»‘“ then ."q'".'edOR’S' 8’;“’747)” ’ggcf;s to loreclose this trust deed m
to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provided in 00 to §6.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by, direct . ¢t or by idi Benetici

indebted:

pay p 8 y with funds with which to then after default at any time prior to live days belore the date set by the
make such.payment, beneficiary may,.at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with inferest at tihe rate set forth in the note secured ORS 86.760, may pay to the benel, or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trustdeed, ‘without waiver of “any rights arising from' breach 'of any. ot the enforcing the terms of the obligation and trustee's and attorney's fees not ex-
covenants. hereof .and for -such payments, wth inferest as aloresaid, the prop- ceeding the amounls provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be duc had no delault occurred, and t'l.lere_by cure
same extent that they are bound for the pay t of the obligation herein the delault, in which event all loreclosure p. dings shall be d by
described, and all such payments shall ‘be! immediately due and -payable with- the truatee. R
out notice, and the nonpayment thereof shall;: at the option-of the beneficiary.: . 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed im ly.due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. i oL, ‘. _'be postponed as provided by law. The trustee may sell said property ecither
6. To pay. all costs, fees and expesises of‘this trust including the cost ‘in one parcel or_in.separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs und cxpenses ol the frustee: incurred : auction to the highest bidder for cash, payable at the time of sale. Trustee
in tion with or in enf g this ob, and trustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . 3 . the property so sold, but without any ¢t or 'y, express or im-
7. To appear in and delend any action or proceeding. purporting o .. plied. The: recitals in the deed .of any matters of lact shall be conclusive proof
alect the: security rights or powers of beneficiary of trustee; and in any suit, " " of the truthfulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the lgeneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the-foreclosure of this d:;q,,tq pay 8";“25‘5 and 9’,"’;""’_’"”," ST 18 When' frustee sells pursuant to the powers provided herein, trustee
cluding evidence-of title and the beneficiarys or truskeas attorney’s fees; the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

amount of atforney’s lees d in this 8 7 in all cases shall be . b a rea bl H
tixed by the ln'n! court and in the event of an appeal from any juddment or ‘;’,‘,‘g::f,_‘"f,f";’;"ﬁ},‘:“:,‘gﬂ :5;;,}:%::::? b;ld(h: tm:?n;e«;, c?;;‘:obznt:::::n:
decree of the frial court, grantor lurther agrces fo pay such sum as the ap-  haying recorded liens subsequent to the interest ol the trustee in the trust
pellate court shall adjudge v as the y's 0f trustec’s attor-  gouf a their interests may appear in the order of their priority and (4) the
ney's lces on auch appeal. surplus, il any, to the grantor or to his successor in interest entitled to such

It is mutually agreed that: o ot iaid ‘h 1 be tak surplus,

8. In the event that any portion o all ol said pro erty sha e taken o im
under the right of inent domain or 4 b ik y shall have the time or to any trustee na:n;?’ui’inn;r"to ear:;
right, if it so elects, to require that all or any portion of the monies payable trustee appointed her 4 Dpon such appomntment, and without
as compensation for such taking, which are in excess of the amount required  conuevance to the successor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses ang attorney's le.cs necessanl_y. paid or powers and_duties conferred upon any ftrustee herein named or appoint
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such - and’ substitution shall be made by written
applied by it first upon an}:'reasanable costs and expenses and atforney's fees, instrument d byrr‘ $is nind relerence to this trust deed

d ? T " V. 3
both in_the trial and te courfs, ily paid or incurred by bent-  and irs place of record, which, when recorded in the office of the County

ficiary in such Z’:«f‘;‘ff;%i} irg eershea‘bghm;:;{gg:“ upon the indebrednes: Clesk or Recarder of the county ot counties in which the property it situated,
R v ang: S, us T3, ake s ghall conelusive prood of proper of ee.

and execute s-uch',m:t;::'nelnls as sf:ssllr:;‘el;::emr) in -obtaining such com- ac& }EZ‘ gl;"‘.”” ;ecepts g;!.s ¢ rd‘_“‘en =€:§ j "t',d' duly Texrcut ed and

9. At any fime and from time to time upon written request of bene- ow. is made a public record as pro y law. Trustee is not

ficiary, paymentyof its lees and presentation of this deed and the note for obligated 'l° "“"!Y‘?"‘y party h"ed'.“’ of Pﬂ}‘gcl;g 5“’;1 ""d;' any_other deed of

endorsement (in case of full re 'y <, lation), without allecting trust or of any action or proceeding in w grantor, beneficiary or trustee

or or | A . gra
the liability of any person lor the pay t of the indebted tristee may shall be a party unless such action or proceeding i3 brought by tratee.

5 s

d by law

15. For any reason pe
t &

NOTE: The Trust Deed Act provides that the trustee hereundér must be either an ottomey, who is“an. active member of ‘the Oregon State Bar, @ bank, trust compony
or savings and loan association authorized ta do business undec tha laws .of Oregon or. the United Stotes, a title | ¥ d 1o insure title to real
property of “this state, its subsidiaries, affiliates, ‘ogents or branches, the United States or any agency thersof, ‘or an escrow agent licensed under ORS &96.505 to 6958.585.




The grantor warrants that' phe

a )% Primarily for grantor’s pe,
for an orianization,
Purposes.

This deed applies to, ;;

tors, personal Tepresentatives,
contract secyred hereby,
dender incld

equivaleny;

finance the Purchase

] Form No,- 1306, or -equivalent,
ot ruquluql,_dlgragérd this notee, - B
1F the signer éf,lhé above s '3 t'é‘vrndraiioil', ’ R :

form of u_:l_mowledgnium opposite.) R

STATE OF oREGoW, "

and acknowledged ‘the Ioregoing instry-
ment to be‘...a{theit‘,.A.:A_...“......volu'h»fé.ry act and deed,
o Befors me: U VT ;
(OFFICIAL = - - '
SEAL). -

'I_thary.};u@)xq I«;; Qrg‘gqn o

- My coMssion expires:

Notacy Public for Grago ™

If compliance i -

duly sworn, did say that the former is the

f'p}gasident and 'thag the latter ig the

& Corporation, ang that the seal affixed to the foregoing instrument s the
Corporate seal of said Corporation and that the instrumens was signed and
sealed in behalf of said Corporation by authority of js board of directors;
and each of them acknowledged said instrumens to be jts voluntary gcs
and deed, .

" Before me:, .

(OFFICIAL

Ll SEAL)
My. Commissjon, ‘expires:

REQUEST FoR fury RECONVEYANCE |
.'I’S be vied oily wﬁ;h ohligalto;l’ﬁcvi been poid,

5 Trustee .

without' Warranty,
BN e

'SPACE HeseRveis©

R AFTER;'RE(’:Q’R ING.RETURN, L
Lo P o

A@e.m«t![‘itl‘e RO on by x; Fuctdd
600 Main Street "
3} Falls,~ Oregon: 97601
ed GG
" ;

RECORDER'S ygg

locu :

STATE OF OREGOIV,
o County of .

BEEASERINEIE ‘ o’clock N and recorded
FOR

" “Record of Mortga
s Witness my
o County affixed.

TR ..............—..-»...___.....,_.._..-s*_

: TITLE
i Deputy

5% -

e

T ST N




. . FORM NO. 23 — ACKNOWLEDGHERT
STATE OF OREGON, STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County of. Klamath

BE IT REMEMBERED, That on this

rsigned, a Notary Public in and for said County and State, personally appeared the within
TLuarca and Janet E. Luarca

kno_vgm"’t'd"iﬁé‘gf.m,’bé;::the identical individual §.. described in and who executed the within instrument and
aqk‘r‘i‘oiv{gdgﬂdf 16 i, that they. ... executed the same freely and voluntarily. By Pre scription .
T IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official sealfthe day and year la e written.

Sl

Notary/Public for Oregon.
My Commission ¢, ires.. 11-21-87

STATE OF OREGON: COUNTY OF KLAMATH: " ss.

Filed for reco,[d at request of : the 22ad day
of July AD.1985 _at_3:32  oclock _P__M., and duly recorded in Vol. __ M85 s
of __ T on Page 11605

: : o " Bvelyn Biein  Counsy Clerk -




