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M68181 ASSUMPTION AGREEMENT --- - .- & .

Loan Number .

DATE: June 25, 1985
Linda K. Severns o/vj
PARTIES: ... ___ . Dale-G..

The State of Oregon By And Through The Director Of Veterans’ Affairs

Until a change is requasted, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section. ., !
700 Summér Stréét, N.E. -
Salem, Oregon 97310-1201
<THE PARTIES STATE THAT: — - SRERT T T
1. Seller owes Lender the debt shown by:

(a) Anote in the sum of $ . which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of county, Oregon, anolume:/FleeVBook o

on

- (b) Anoteinthe sumof$__19,763.00 dated Mérc_h 17 ,19_83  whichnote is securedbyEngi DeeJ c;f‘;he sams

. .- date and recordedin the office of the county recording officer of __Klamath county, Oregon, in Mﬁ;&mlso& —M83

Page 4184 on_March 18 ,19__83

(c) Anote in the sumof § dated 19 which note is secured bya SecuntyAgrpement of
the same date. i S -

_ (d)andfﬁdné}énoWnbyéASSm@ﬂm_Agneemnr;aated_Mamh 17, 1983 for $27 56780, recarded .

"~ March 18, 1 983, Mia%41 83, Klamath County, Qregon
In this agreement the items rnentioned in (a), (b), (c), and (d) will be called "'security document" from here on.

-2. Seller has Sold and coﬁVéYed (6?is’ é'bbut to sell and convey) to Buyer, all, or.aportion, of the property described in the security document. Both
“Seller and Buyer have asked Lender to relsase Seller from further ligbility under or on account of the security document. The property being sold by
Seller and bought by Buyer ii;; spacifically described as follows:

77 Lot 38, Block 3, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the County
of Klamath, State of Oregon.

)

E REASONS SET FORTH ABOVE. AN T CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
’BUYER AGREE AS FOLLOWS:
SECTION1. UNPAID BALANCE OF SEURED OBLIGATION.
Thé unpaid balance on the loan belrg &ssii nedis$-_44,490.47:. - as ofy_ 7 ~ 2 19 Y5

SECTION2. RELEASE FROM LIABILITY *
"Séilér s herety relsased from further liabliity under or on account of the security document.

'SECTION 3. ASSUMPTION GF LIAS LTy

Exceptas Specifically changed by thi Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the

‘"obligaﬁdhspmyldeq_in_the"seqiir ocument that were to be performed by Seller when the security document was executed. Buyar agrees to perform
those obligations at the time, in‘tha manner, and in all respects as are provided in the Security document. Suyer agrees to be bound by ali of the terms of
.such§ecu|_'i‘tydppymgm.‘ PSS e .
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(“TERESTRATE AND PAYMENTS A
The inlerest rateis J% (indicate whether variable or fixed) and will b 11.52 perce,

a ~————2% parcant pe
loan, the ,!-Sﬂderpaq Periodically change the interest rate by Administrative Rule. Changes in the interastyatg

The initia) principal ang Intérest pia; ments on the foan grg 5499\
vaﬂablegndthe!ntere‘s‘r 9 Changes) . o R

Th_e Payments on tiie loéh,‘béingassurjajdb by this abgreemyent may bg
it payment, -

fuil on the giye date of th last
SECTIONSS. " pyg ONSALE -~ © .. -
Buyer agrass t,

Part of the > SUfviving
Oregon Constitution

number includgs the singular. i this agresmant js éxscuted by morg than ong
ch such Person, firm, or Corporation shall bg joint ang Several,

SECTION 7. LIMITATIONS
Tothe fuy extent parmittgq by law, Buyer waives the rightto pieag any statute of limitationg a5 adefense tg any obligationg and demandg Secured by or
Mmentioned in the Security document,
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BUYER
T Einia:
STATE OF OREGON
COUNTY OF .

Personaﬂy appsared the above
- &M acknowledged tho foregoin,

STATE O OREGQN
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YRobert g, Brown, Asst, Admin.
T ,a;,C'entral\Office Operations

Marion
\

Personally appeared the above named
and, bsing duly sworn, did say that he (shs)is authorized to signthg foregoing instrument on behalf o
signature was his (her) voluntary act anddeed,- - - - ’ : _

. Before mg: L ‘P'uS :
Nory blic Fory
I_{QR_.,QQU_I}ITYRECORDINGINFORMAT/OMONLY} R “ |- My Commissidhy Expires:  3/16/87 -
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AFTER SIGNING/RECQ_R\QINGV,A RETORN 7o
N
STATE OF OREGON : ACOUNTY OF ‘KLAMATI:I:
Filed for recorg at request of .
of\.mlr"‘f\_‘A.D., 19'58L,at,—lﬂ.135\

of . Mg‘):t agos

$9.00




