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"Grantor 'irrevocably Srants, bargains, sells and con veys to trustee in trust, with power of >sale, the Property
Kla.ma_th County, Oregon, described as; 4
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TO CYPRESS VILLA,
== f on file in the
£ ith i County Clerk of Klamatp County, Oregon,
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THIS TRUST DEED IS AN ALL—INCLUSIVE TRUST DEED AND IS
, BE.ING_.BECOBP:E& SECOND, AND_JUNIOR T0.A FIRST TRyST DEED
IN FAVOR OF

e,

SECURITY SAVINGS AND LOAN ASSOCIATION,

SEE EXITBIT A ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREQF,
fogether with all and ;) gular the ¢, , heredit, and
now . or - hereafter appertaining, and the rents, issueq;and profits ¢
tion with sajq real estate,
FOR THE PURPOSE OF SECURIN
Y. .FQUR
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stated above, on which the final installment of saiq note
thereof, or any interest there;,

and workmanjike
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act done pirrsuang o such notice,
"To keep said premises free from construction Iens and to pay al
i ssed ‘upon or
assessments and other
deliver recej

Should the beneliciary elect to foreclose by advertiseme:
default a¢ any time prior to five days befor
such . trustee for the trustee’s sale, the frantor or other pe,
and the. amount 30 paid, . 'S beneficiary or his s in interest, respec-
herebtry, together wit, il i i due under the terms of the trust deed and the
trust: deed, -be d b ¢ e.a:part i i ti i cludj; d expenses actusl!y incurred in

d no default occurred, and there

=.of !}xe'obligation, herein.. _the default, in which event af; foreclosure Proceedings shall be dism;

be, m;t_ﬁalely\d.de' and pé:j'ab(e_ with- the trustee, o

and the nonpayment thereof Chall, st the option of the bencliciary, Otherwise, the sate shall bo held on 1pe date and at the time and

render all ‘sums secured by this trust deed. immediately' due and payable:and - - nated -in the: notice of sale o the time to which said saje may

constitute a-breach of this truss deed. . . . T LRI X tpon, The trusteo may sell said propere, either
;8. To pay alf costs, lees and expenses’ of this rust including the cost

of title search as well as the other coats ' and expenses of the frustee” incurreyd .

in connection with or .in enlorcing thig obligation ang ‘trusteo’s ang attorney's .,

lees actually incurred,
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It is mutually adreed that: £ said on A .
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and ‘execute. such instruments as a‘hall ‘be necessary ‘in obtaining such . com.. ab‘” bel;o nclusqvg_ _-E'O'Ol‘?ltipf??”
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STATE OF OREGON, N
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EXHIBIT "A"

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE TO THE TRUST DEED NOW OF RECORD DATED AUGUST 31, 1978,

AND RECORDED SEPTEMBER 1, 1978, IN BOOK M-78, AT PAGE 19411 IN OFFICAL
RECORD OF KLAMATH COUNTY, IN FAVOR OF SECURITY SAVINGS AND LOAN
ASSOCIATION, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. WILLIAM E. MATHES, BENEFICIARY HEREIN AGREES TO

PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR
OF SECURITY SAVINGS AND LOAN ASSOCIATION, AND WILL SAME TRUSTORS HEREIN,
GEORGE R. STEVEN AND DONNA STEVENS, husband and wife, HARMLESS THEREFROM.
SHOULD THE SAID BENEFICTARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE
UPON SAID PRIOR NOTE AND TRUST DEED, TRUSTOR HEREIN MAY MAKE SAID
DELINQUENT PAYMENIS AND ANY SUMS SO PAID BY TRUSTOR HEREIN SHALL THEN
BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY
THIS TRUST DEED.

PAYMENTS DUE UNDER THE NOTE WHICH IS SECURED BY THIS DEED OF
TRUST INCLUDE 1/12th OF THE ANNUAL PROPERTY TAXES. CONSEQUENTLY,
THE BENEFICIARY HEREIN SHALL BE RESPONSIBLE FOR PAYMENT OF THESE
TAXES EACH YEAR AND THE AMOUNT SO PAID, UPON PRESENTATION OF

THE "PAID" TAX RECEIPT TO THE COLLECTION AGENT FOR THIS TRUST
DEED AND THE WOTE SECURED HEREBY, THE AMOUNT SO PAID SHALL BE
ADDED TO THE PRINCIPAL BALANCE OF THE NOJE, TO BEAR INTEREST

AT THE RATE PROVIDED IN SAID NOTE.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
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M85 :

i rd at request of S : -
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