“Lots 10 ang 17 in Block.

S of Mortgagor under thjs mortgage, Mortgagor mort-
Klamath County, State of_ Oregon :

61 of BUENA VISTA ADDITION T0 THE c1Tvy OF

S, more parti/cularly ‘described ag follows:

Corner of Lot 10;
a distance of 35,92

© the Southeast corner of Io¢ 11; thence

d t
vate or other
husbandry. ,
1.3 Mortgagor shall not demolish or remove any improvemems
from the Property without the written consent of Lender.

2. Completion of Construction,
If some or ajj of th
are to be yseq

improvemem on the Property, the improvement shall be completeq-

on or before —-—__from the date of this
Mortgage and Mortgagor shall pay in full all costs and expenseg in
conn,ecti,gn} with the work.
3. Taxes ang Liens,

3.1 Mort

provided in3.2,
3.2 Mort

» 2 distanda f 118.14 feet; thence West

ardized. If 5 lien ariseg or is filed as g result of nonpayment, Mort-
thin 15 days ajter the lien arises or, if 5 lien is filed,
within 15 days after Mortgagor has notice of the filing,
discharge of the lien or deposit with the Lend,
Corporate Surety bond or other se
in an’amount sufficie i
neys'fees or other ¢
closure or sale under the lien.
3.3 The assessor
Proper:y is located jg authorized to deliver 1o the Lende
statement of the Property taxes assessed or owing at any time.

ment which
at its election,
N2Ss or the re-

policy, a sat-
by Mongagor.

Mortgage Insurance Premiumsg.

pay such
essary to

» Mortgagor shall
additiona Sum-as the Lender shall deter
cover _the required Payment.

5.2°If the Lender carries mortgage (default) insurance Covering
the repaymem, of all Or any part of the Indebtedness, the premiumsg
such lnsu;a_ni;e shall be paid by the Mortgagor. and if allowed

y require Mortgagor 1o maintain 3 reserve for
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(a) The rightr'a‘t‘its option by notice to BQrioWer to declare

the entire indebtedness immediately dué and payable.

(b) With respect to all or any ‘part. of ‘the Property that
constitutes realty, the right to foreclose by judicial foreclosure
in accordance with applicable law.

(c) With respect to all or any part of the Property that
constitutes personalty, the rights and remedies of a.secured
party under the Uniform Commercial Code.

(d) The right, without notice to Mortgagor, to take pos-
session of the Property and collect all rents and profits, includ-
ing those past due and unpaid, and apply the net proceeds,
over and above the Lender's costs, against the Indebtedness.
In furtherance of this right the Lender may require any tenant
or other user to make payments of rent or use fees directly to
the Lender, and payments by such tenant or user to the Lender
in response to its demand shall satisty the obligation for which
the payments are made, whether or not any proper grounds
for the demand existed.

(e) The right in connection with any lega! proceedings to
have a receiver appointed to take possession of any or all of
the Property;, with the power to protect and preserve the Prop-
erty and to operate the Property preceding foreclosure or sale
and apply the proceeds, over and above cost of the receiver-
ship, against the Indebtedness. The receiver may serve with-
out bond if permitted by law. The Lender’s right to the appoint-
ment of a receiver shall exist whether or not apparent value of
the Property exceeds the Indebtedness by a substantial amount.

(f) Any other right or rernedy provided in this mortgage
or the promissory note evidencing the Indebtedness.

15.2 in exercising its rights and remedies, the Lender shall be
free to sell all or any part of the Property together or separately or
to sell certain portions of the Property and refrain from selling other
portions. The Lender shall be entitled to bid at any public sale on
all or any portion of the Property. .

15.3 The Lender shall give Mortgagor reasonable notice of the
time and place of any public sale of any personal property or of the
time after which any private sale or other intended disposition of
the property is to be made. Reasonable notice shall mean notice
given at least ten days before the time of the sale or disposition.

\’( INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

g }ss. /
County ofM ) 7//8 . 19 85
Persona]ly appeared the above-named E£LALL A dzﬂa/

and acknowledged the foregoing instru-
He voluntary act.

ment to be

< &dtary Public E,Oregon
-“:SMy-commissior expires:

RN
QIS s

g-25-8F

:11736 |

154 A waiver by either party of abreachofa provision of this

" agreement shall riot constitute a waiver of or prejudice the party's

right-otherwise to demand strict compliance with that provision or
any other provision. Election by the Lender to pursue any remedy
shall not exclude pursuit of any other remedy, and an election to
make expenditures or take action to perform an obligation of Mort-
gagor under this mortgage after failure of Mortgagor to perform
shall not affect the Lender’s right to declare a defauit and exercise
its remedies under this paragraph 15.

15.5 In the event suit or action is instituted to enforce any of
the terms of this mortgage, the Lender shall be entitled to recover
from Mortgagor such sum as the court may adjudge reasonable as
attorneys' fees at trial and on any appeal. All reasonable expenses
incurred by the Lender that are necessary at any time in the Lend-
er's opinion for the protection of its interest or the enforcement of
its rights, including without limitation, the cost of searching records,
obtaining title reports, surveyors' reports, attorneys’ opinions ofr
title insurance, whether or not any court action is involved, shall
become a part of the Indebtedness payable on demand and shall
bear interest at the same rate as provided in the note from the date

.of expenditure until repaid.

16. Notice.

Any notice under this morigage shall be in writing and shall be
effective when actually delivered or, if mailed, when deposited as
registered or certified mail directed to the address stated in this
mortgage. Either party may change the address for notices by writ-
ten notice to the other party.

17. Succession; Terms.

17.1 Subject to the limitations stated in this mortgage on
wransfer of Mortgagor's interebt, this mortgage shall be binding
upon and inure to the benefit of the parties, their successors and
assigns.

17.2 In construing this mortgage the term mortgage shall en-
compass the term security agreement when the instrument is being
construed with respect to any personal property.

17.3 Attorneys’ fees. “‘Attorneys’ fees,” as that term is used
in the note and in this mortgage, shall include attorneys’ fees, if
any, which may be award;d by an appellate court.

722 “ |

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )
)ss.

County of )
Personally appeared

L9
and
who, being sworn,
is a
and __he, the said

stated that __he, the said

is a
of Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in behalf
of the corporation by Authority of its Board of Directors.

Before me:

Notary Public for Oregon
My commission expires:

PARTNERSHIP ACKNOWLEDGMENT

)ss. k
)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

the 25¢th day

of July -~ AD,19.85 _a —12:05 - oclock _B__M,,
S of______ Mortgeges ~~ onPage

FEE $13.00 -

and duly recorded in Vol. _M83
11734 .

£ s [

Evelyn Biehn
By

Notary Public for Oregon

" My commission expires:




