STRVENS-NESS LAW PuBLieHING €0., PORTLAND, OR. 97204

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conv
lamath County, Oregon, described as:

eys to frustee in.trgsti_r with power pfbsyale, thérproplerty

Lot 10, Block 47, Kiamath Falls First Addition

MOUNTAI THTLE COLPALY, i,

has recorded this

Instrument by requect as aq accommadation only,

and has not evamined it-for reguiarity -and eufficlancy

@ 8s {o its effect uzen the title ta any real progerty
dastribed thereia,

together with all and s, gular the ¢ ts,
now ‘or hereafter appertaining, and the rents, i
tion with said rea] estate.

note of everi date herewith, paysby
not sooner paid, to be dus

‘The 'da
becomes

A m s rem————

- -Dollars, with interest thereon according to the ferms of a promissory
ry or order and made by grantor, the tinal payment of principal and interest hereof, if

and repair; A

not to commit or permit any waste of said praperty,
. To complete or -restore. promptly and in good and workmanlike

manner any building or im ed, damaged or

destroyed the .

ement thereon;

proper public oifice or oflices,
by liling officers or searching agencies as may be deemed desirable by the
. beneficiary, . R .

4. To provide and o ly intar e on the build; 8
now or herealfer erected on the said premises against - loss. or damage by lire
and such other hazards as the PE from time to time require, in
an amount not less than § L Gﬂﬂ-'ﬁ.ﬁ“““ " i

i ble to the iary, with loss payable to

the beneliciary as

any ‘part- thereof, may ba released to gran; Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant:to such notice, T
o keep said premises Iree from construction l'ens and to pay all
i ssed upon or
assessments and other
deliver rece;,

payment, be; make payment thereof,
and the amount so paid, ¢ the rate set forth in the note secured
hereby, together with the abligalions,dqsgribeq .in paragraphs 6 and 7 of this
frust ‘deed, shall’ be added to and becomie a part of the debt secured by this

trust deed, without waijver of: any rights'an'siqg.lrom breach. of any of the -

st as, aforesaid, the prop-
»..Shall be b und fo  the

K Y Krantor hereunder, beneliciary may at any
n ut notice, either in person, agent or by 4 receiver 1o he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter i i
erty or any part thereof, in ;

X X UPon any. indebtedness sec;
ficiary may determine.
11. T,

property, and the
waive any default

ion secured
Kive notice
proceed ust deed in

86.795,

commenced foreclosure by advertisement and
days belore the date the trustee conducts the
ivi 86,

ol-'the obli herein

e imimediately *dus and ‘payable with.

out notice, and the nonpayment thereof shall, at.the:option of the beneliciary,

-render all sums secured by this trust deed j diately due and payable and
constitute a breach of this trist deed. - T o

¢ : pay all costs, fees and expenses of this tryst including the cost

. [-]
ol title search as well as. the other costs. and. expersos. of. the : trustee incurred .

in_connection’ with or’in enforcing this obligation ‘and trustee's and attorney’s
fees actually incurred, . K i .
To. appear. in. and .delend any. action. or, proceeding purporting to

7.
alfect the: securily rights or powers of ‘beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary or frustee may appear, including
: r -the lore.closum of this deu:_i,-to pay all costs and expenses, in-

eliciary’s or, trustee’s attorney's fees; the

court shall ndjud‘ge r

ney’s fees on such appeal. .
= Tt ds mutually agreed that: .

8. In.the event that any Jportion or all of

n‘itri ) ;’)lop,erty:ghnll .be taken

‘under {he right ol eminent domain or condenmmnation, beneliciary shall have the

right, it it soelects, to require that all.or aiy portion of the monies payable
3 compensation for such taking, which are in axces.

to pay all reasonnble Costs, exponses and altorney's fees paid or

i i shall be paid to benoliciary and

s and expeonses and dttornoy's fees,

h in the trial and ily paid or incurred by bene-

ficiary in such proceedings, and the balance applied upon the indebtedness

secured hereby; and Krantor adrees, at its own.expense, to.take, such actions

and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request, 5

- At any ‘time and lrom time to time upon written request of bene-

bayment of its fees and bresentation of this deed and the note lor

ment (in case of full reconveyances, for Nation), without affect; T

the liability of any person for the payment of the indebtedness, trustee may

4. Otherwise, the sale shall be held on
ated in the notice of
be postponed as
in one parcel

at the time and
said sale may
either

nveying
X €Xpress or im-
plied, conclusive proof
of the truthiulness thereof. Any person, excluding the trustes, bue including
the grantor and beneficiary, may purchase at the sale,

1S, When frustee sella pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to pay sale, in-
cuding ¢he compensation ol the tnstee

atlorney, (2) to the obligation secured

having” recorded liens subsequent to th

deed as their interests may- appear in ¢,

surplus, it any, (o the grantor or 1o his succes:

- surplus: N

v o 16, ~Bornliciarr may from time fo time APpOint & stcceasar 0f streces.
2% 0 any frustes named herein or to any SHECONSOr frustoe appointed hese.
under. Upon such appointatent, and withoue conveyance to the Succeszor
trustee, the lattor shall be vested with all title, powers and duties conlerred
upon uny trustee herein named or appointed hereunder. Each such

e made by written instrument o

in the mortgage records of the county or
which the Property is situated, shall be conclusive proot of propes appointment
of ‘the successor trustea,

7. Trustee acce,
acknowledped is 0
obligated to notily
trust or of any act;
shall be a party un,

duly executed and
* law. Trustes ix not

T any other deed ol
beneliciary or trustee
ght by trustee,

‘NOTE: The Trust Deed Act ‘provides that ‘the' ‘tristee hede
or savings .and loan_associafi horized

der ‘Fnbs be' behhér!' on E}idvn.ey,A who 13 ';:n:bcliv:a:’m'ernber:.df the Oregon State
i under the . Jaws. of. Oregon or the. United_ Siates, q title i o

Bar, a bank, trust <o pany

b insure title 10 real

10 do, b Y | g 3 1 P 1o
Property of ‘this state, its " subsidiaries, affiliates, agents or branches; the United Stotes or ‘@ny agency lhurco', or an escrow agent licen;ed under ORS §94.505 lo 696.585,




epresented by the above
td~ or~agrivak al parposey
person) are for busi

described note and

this trust deed are:

o -fnportam-Norice “Brlow),

3 )*:.vnt o . o ’
‘)gg'/_\" Ho' drantor whgénts that the proceeds of the loan r
LA .(‘aj*"prln@'ﬂr' I BIEnror's “persomat,- fanitily - # ¢
& bfl‘lq,r af, organization, or (even if grantor is a natural

L :‘Cinir__ 8. L -7

SIPQges. i - ) ) .
t}?‘Fia deerl applies to, inures to the bernelit of and bj
persondl representatives, successors and assigns. The term beneficiar
aby, whather or not named as a beneficiary herein. In

nds all parties hereto, their

y shall mean the holder and
/tonstrm'ng this deed and whe
P,

or ¢ cial purposes other than sgricultural

I

heirs, legat,

, devisees, ators, execu-
owner, including Plecigee, of the
never the context so requires, the

actisecured here
Cirlite. g ndas i and the neuter, and the

hascixli te i
VHEREOF,

X

; \ \'!-r\‘.: 3
wrr

CE: Delato, by linin
y {a) is appl
d in the Truth-insl
ply .with the Act and , 9 req
'sclosures; for this purposs, if this h tent Is-t6' be-a FIRST lien to finance .
the purchdse ‘of ‘a dwaelling,’ use’ Shivelis-Niys_s’f_Fonn’No". 1305 or equivalent;
if. this".instrument is NOT to.be a'first lon, or.is not fo finance the purchase

* IMPORTANT
not applicable;-if
as . such word s defi
beneficiary MuysT

ty {a} or (b} 15 -
ary Is a creditor
ng Act_and . Regulation Z, the
R’s legd !, by 2 3

ol;t, v}ﬁlcﬁnwr Warran
ble and the benefici

e

Ida

dilcel.

said grantor has hereunto_. set his hand the

Ala 2.

the plural,

day and year first above written.

20
"L. Spires

of ‘@ dwalling ‘use Stevens-N s 'Form-No,-1306; or' equivalant.
with'the Act Is not required, dictagard this notles, © ¢ .
(1 the slgrier of the above 1s & Corporation,

use the form of acknowledgment oppatite.)

STATE OF, OREGON,

,.-»Codnt);'o‘i".‘.v

'STATE OF OREGON, County ot

19

Pe}sona:]Iy-" sared
duly sworn, did say‘ tfmt th

Dr

e former is the
and‘ that the latter is the....

secretary of

dg d ‘the for doing instru-

and each of them-
and deed.
Before me:

.....voluntary act and “deed.

on

Before me:

(OFFICIAL -
SEAL). . .

~

Nf:enzy&4mn L s
ofary. .Rgbllc for Qreg

My commission expires:

(OFFICIAL
SEAL)

My cbmxn“'saiqn exp: 8 3-‘/‘/—&7

" REQUEST FOR FULL RECONVEYANCE
v _b To be used only whan obligetions’ have besn paid.”

s Trustee

Bdinrt,

. The undersigned is the legal owrnier and hold. “secured
trust deed have besn tully paid and satistied. You hereby are directed, on
said_trust 'deed or pursuant toﬁfgtuté{‘gd:égnde_l ‘all evidei &o{ indebted
herewith togeihor with said trest deed) and ic reconvey, withoul warranty,

e gt SN i e F1OAE 0 4 e L
estate now held bytyou under the sanie,

parties

byyb the foregoing trust deed. All sums secured by said
Payment to you of any sums owing fo you under the terms of
ess ‘secured by said trust deed (which are deliverad

to you

designated by the terms of said trust deed the

DATED: .

TRUST DEED

;¢ [FORM No. 881)

RSN A YR O s
STEVENS-NESS LAW. rUB. CO..POATLAND, l()RE. s

SPACE RESERVED, :
FOR
RECORDER'S USE

SOUTH VALLEY sTATE BANK ||
52]§¥Sg,}uit_hﬁ Sixth Street

;at._2240.... o'clock B M.,

Beneficiary

bafore

will be mada.

STATE OF OREGON,
County of Klzmath
I certify that the within instrument
was received for record on the . 26¢h day
of July. - 19.85,,
and recorded
in book/reel/volume No. .. M85.. on
or as fee/file/instru-
ment/microfilm/reception No. 51458,
Record of Mortgages of said County.
Witness my hand- and :seal of -
County affized. : :

Ss.

© NARE .
By %%1,/4,} ;@; e
: i g 37

Eyelyn;Biehn,..Cnmtg..Clgxku

__Pee: $9.00

__Klamath Fal1s, OR 97603

Bt e e ML DNEST S




