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. vEd Jegn-ee TRUST D

miinen SVR
& RUS‘% M'ED, made this ...... 23.xd day of ..JU1Y.

nown_as. Lewis. S..Turk

gy
T
Touis. S.. Turk also k

as Beneficiary,

WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wi
Klamath County, Oregon, described as: o

All Lot 4. in Block 39 of Hot Springs addition to the C
and that portion of Lot 5 in Block 39 of Hot Springs Additio
Klamath Falls, Oregon. ~
Beginning at the most Northeasterly corner of Lot 5 in Block 39,
Southgesterly along the Northwesterly line
thenceBoutheasterly and parallel with the Northeasterly line of s
Wainty fhence Northeasterly and parallel with the No
a point in the Northeasterly line of said Lot; thence Northwes
ggrthqasterly line 25 feet to the point of beginning

s fegl 4.

her
issués and profits there

editaments and appurtenances and all other

[ 439
togethan-vith all and the
! of and all lixtures now o

uggo‘w ox~hereaiter appertai;ing, and the rents,
‘\t"on with said real estate.
R THE PURPOSE OF SECURING PERFORM

. Elevén.thonsand.Dollars i

Dollars, with inferest thereon acco
the linal payment o

Lrote oﬁﬂen date herewith, paya
ot sooner paid, to be due and payable PAC TR £ & Y St 19..92....
The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any part thereof, or any
sold, conveyed, assigned or alienated by the grantor without first having obtained the written co
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the m
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent fo the making of an;
grantin

4

To protect .the security of this trust deed, grantor agrees: r
M g any easement or creating

A 1. To -protect, preserve and maintain said property in good condition
and repair; not .to remove or_demolish_any b ilding or improv t thereon;
‘fiot fo commit or pergiit any waste of said property. :
N 2. To complete - or- restore promptly and in ‘good - and workmanlike
tnanner-any building- or improvement which may be constructed, damaged or
destroyed thereon,and pay when due all costs incurred therelor.
. To comply with all laws, i lati
tions and’ restrictions aflecting said property; if
join in.executing-such fi ing t

thereof; (d) reconvey, without
grantee in any reconveyance
Tegally “entitled thereto,”
be conclusive prool ol
services mentioned in this paragraph

10. Upon any delault by &

warr:
may

reg: condi-
the beneliciary so requests, to
i X p ¢t to the Uniform Commer-
cial Code as the “beneliciary may require and o pay for liling same in the
proper public office ‘or offices, as well as the cost ol all lien searches made
by filing officers or .searching agencies as may be deemed desirable by the
be.nelliciiry s .

po
the indebtedness hereby secured, en
erty or any part thereol, in its ow:

' 1 intais siding: f operation

less costs and expenses
ney’s fees upon any in
ficiary may determine.

11. The enterin
collection of such rents, issues an
insurance policie
property, and the application or rei
waive any
pursuant to such notice.

N . Upon default by grantol
hereby or in his perlor
declare all sums secur

he beneficiary at his

N i 7 ir on the b o
now or hereaiter erected on the said premises_against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than §... e eseeareene -, wrilfen in
i table to the y, with loss yable to the latter; all
nce shall be delivered to the beneliciary as soon as insured;
1l tail for any reason o procure any such insurance and to
o the beneficiary at least lifteen days prior to the expira-
{ . insurance now or herealter placed on said buildings,
re the same at . The amount
lied by benefi-
s beneficiary

. To prov}de and sl

d

policies ol insura
il the grantor sha
deliver said policies t
tion of any policy ol
the beneficiary may procu
collected under any tire or
ciary upon any indebtedness secure
may determine, or at option of beneliciary the entire amount so collected, or
any part thereoi, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act dong pursuant to such notice.

To keep said premises fre:
taxes, assessments and other charges
against said property
charges become past

]|

execute
to sell
hereby whereupon the
thereof as then require
the manner provided in

13. After the trustee has
safe. and at any time prior 1o 5
sale, the grantor or any other
the delault or defaults. It the dela
sums secured by the trust deed,
entire amount due at the time o
not then be due had no default occ
being cured my be cured by tend
obligation or trust di
.. delaults, the person e
and expenses actually incurred in
together with trustee’s and attorney’
by law.; . - N
V14, Otherwise,
place designated in_ . th
be postponed as provided by law-.
in one parcel or_in separate parcel
i i for ¢
shall deliver to the purchaser H
theJ:ro erty so sold, but wit
plied. The recita
of the truthlul
the grantor and beneliciary,
15. When trust
shall apply the proceeds of sale to
cluding the compensa
attorney, (2) to t

e Irom construction lens and to pay all
that may be levied or assessed upon or
such taxes, assessments and other
omptly deliver receipts therefor
to beneficiary: should the grantor yment of any taxes, assess-
rments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with Iunds with which to
make such payment, beneficiary may, at its option, rmake payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become he debt secured by this
trust deed, without waiver of any -rights arising irom breach of any of the
covenants_hereol and {or such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, a be l]our_!d to the
same extent that they are bo ¢ obligation herein
described, and all such payments shall ‘be immediately due and payable with- .
out notice, and the nonpayment thercol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constititte a breach of - this trust deed. I . ) .
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and atforney's
fecs actually incurred.
7.. To appear in an
aflect the security’ rights or powers o
action or proceeding in which the beneliciary or tr
or the foreclosure of this deed,-to pay
itle and the beneliciary’s or
fees mentioned in this paragrap
fixed by the trial court and in the svent of an appea
decree ol the trial court, grantor. lurther agrees to pay
pellate court shall adjudde reasonable as the beneliciary’
ney's fees on such appeal. .
It is mutually agreed that:
8. In the event that any portion
under the right of inent do or K !
right, i it so elects, to require that all or any portion of -the monies payable -
as compensation for such taking, which are in excess of the amount u-q!.ured
to pay all reasonable_costs, expenseS and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonuble costa and cxpensex and attorney’s fees,
hoth in the trial and ap: Hate courts, ily Imid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Arantor agrees, at its own expense, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary's request.
9. At any time and from time (o time upol
its lees and presentation of this deed and the nofe for
e of full reconveyances, for lation), without atfecting
erson lor the payment of the indebtedness, (rustee may

€O
da

the sale shal

d delend any action or proceeding purporting to
i beneliciary or trustee; and in any suit,

ustee may appear, i ling
all costs and expenses, in-
trustec's attorney's lees; the
h 7 in all cases shall be
1 from any judgment or
such sum as the ap-
‘s or trustee’s atfor-

deed as their interests may appear

shall be taken

shall have the surplus.

16. Beneliciary may froa: ¢
sors to any trustee named h
under. Upon such appointment.
trustee, the latter s
upon any trustee herein named or
and substitutio
which, when recorded in th
which the property is sifuated
of the successor trustee,

or all o‘l;n:au{ plcipe_rt_\,'

ai

{, shatf

17. Trustee accept
n written request of bene-
obligated to notily
trust or of any aci
shall be a party un.

ficiary, payment of any party heret
endorsement (in cas
the liability of any p

less such action

Hot Springs Additionj ther
of said Lot 5, a distance of 93 feet to

Northwesterly line of said Lot 5, 9

subordination or other agreement atf

and the recitals there:
{ the truthfulness t

time without notice, either in person,
inted by a court, and without regard to the adequacy of any

issues and profits, including those past
debtedness secured hereby,
4 upon and taking
s or compensation or aw.
delault or notice of delau
mance of any afreement

ed hereby immediately
el;clion may proc

person so privil

the default may
i the cure other than

eed. In any case.
tlecting the cure si

¢ts deed in form as required by law convey
hout any covenant or warranty,
Is in the deed of any mat
thereol. Any person,

ee sells pursuant to the powers prov

tion of the trustee
r he obligation securc
having recorded liens subsequent to t

surplus, i any, o the grantor or 1o

erein OF O any sUCTEssOr

hall be vested wit
appointed
n shall be made by writfen
e mortdage records of the county or counties in

s this trust when thi
acknowledged is made a public record as provi
o of pending aa
tion or proceeding in which grantor,

th power of sale, the property

AN

ity of Klamath Falls, Oregon,
n to the City of

a pointj
aid Lot 5, 25 feet, to a
3 feet
terly along the said

rights thereunto belonging or in anywise
r hereafter attached to or used in connec-

contained and payment of the

rding to the terms of a promissory
¢ principal and interest hereof, if

on which the tinal installment of said note

interest therein is sold, agreed to be
nsent or approval of the beneficiary,
aturity dates expressed therein, or

map or plat of said property; (b) join in
any restriction thereon: (c) join in any
ecting this deed or the lien or charge
anty, all or any part of the property. The
be described as the “‘person or persons
‘n of any matters or facts shall
hereof. Trustee's fees for any of the
shall be not less than §5.

cantor hereunder, beneficiary may at any
by agent or by a receiver fo be ap-
security for
ter upon and take possession_of said prop-
n name sue or otherwise collect the rents,
due and unpaid, and apply the same,
and collection, including reasonable attor-
and in such order as bene-

possession of said property, the
prolits, or the proceeds of tire and other
ards for any taking or damage of the
ease thereof as aforesaid, shall not cure or
It hereunder or invalidate any act done

ndebtedness secured
hereunder. the beneficiary may
due and payable. In such an
eed to foreclose this trust deed
e this trust deed by

the trustee shall
his election

r in payment of any i

mmenced loreclosure by advertisement and
ys belore the dafe the truste. conducts the
ivileged by ORS 86.753, may cure
ult consists of a failure to pay, when due,
be cured by paying the
such portion as woull

urred. Any other delault that is capable of
ering the perlormance required under the
in addition to curing the default or
hall pay to the beneliciary ail costs
enlorcing the obligation ol the trust deed
‘s lees not exceeding the amounts provided

! be held on the date and at the time and

e natice of sale or the time to which said sale may

The trustee may sell said property either
Is and shall sell the parcel or parcels at
ash,~payable at the time of sale. Trustee
ing
express or im-
ters ol fact shall be conclusi.ve proof

excluding the trustee. but including

may purchase at the sale.

ided herein, trustee
payment of (1) the expenses ol sale, in-
and a reasonable charge by trustee’s
by the trust deed, (3) to all persons
he interest of the trustee in the trust
the order ol their priority and (4) the
his successor in interest entitled to such

d

in

oINS & SUCCEsSOr OF Succes-
trustee appointed here-
nd without conveyance 1o the successor
h all title, powers and duties conferred
hereunder. Each such appointment
instrument executed by beneliciary.

e o fime AP

be conclusive prool ol proper appointment

s deed, duly esecuted ard
ded by law. Trustee is not
le under any other deed of
beneliciary or trustee

or proceeding is brought by trustee,

who is an activo member of
he United Stotes, o title insuran
horeo

er an attornay,
Qregon ot 1
s or any agency *!

NOTE: The Trust ‘Deed Act provides that’ the ‘trustee hereunder must be eith
or savings and loan association authorized . 1o, do business under the laws of
property of this stats, ‘its subsidiaries, affiliates, agents’ or branches, the United State

the Oregon State Bar,

i, or an escrow agent licensed un

a bank, trust company
hotized to insure title to real
der ORS 66:6.505 to 696.585.

co company outl




41813

nt i Sigiees. o and with-thi Ben
of ‘said ‘described ‘réal’ Bf?Eé{fZ_énd

proceeds of the loan represented by the above described

primarily for grantor’s personal,’ family, h

or .agri al
(b) for an organization, or (even if grantor is a natural

person) are for b

icia 'yf;';&;z‘;d;thqsgfg:lainﬁhg under him, ‘that he is ‘law-
2s 8 valid, unencumbered title thereto '

note and this trust deed are:

purposes (see Important Notice below),

purposes. ]

This deed applies to, inures to the benefit of and binds all parties hereto,

tors, personal repr tati ssors ‘and The term

contract secured hereby,
line gender i

and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* IMPORTANT NOTICE: Delote, by lining ous,
not applicable; y {a} is applicabl
as ‘such’ word is defined in the Truth-in-L L
beneficiary MUST pPly with. the Act and Rogulatien by making<Taguired

es; for this purpose, if this instrument -is fo be o FIRST llen-to finameg
the purchase of a dwelling, use Stevens-Ness Form - No. 1305 or equivalent;

whichever warranty (a} or (b} is
and ‘the beneficiary is o creditor
ding Act and Regul Z, the -

disel,

or ¢

their heirs, legatees, devisees,

beneficiary shall mean the holdesr and owner,

a beneficiary herein, In /consfruing this deed and whenever the context so requires, the
ingul, ber incl the plural,

cial purposes other than agricultural

administrators, execu-
including pledgee, of the

day and year first above written.

if this: instrument. is. NOT 1o be a first lion, or is not to finonce the purchase

of a dwelling -use Stevons-Ness: Form No.: 1306, o oquivalent. If
with the Act is not required, disregrd this notice. - - I

{If the signer of the ohove is a carparalen, *
use the form of acknowledgment oppotite.) -
STATE OF OREGON,

e Cbunty of Klamath

STATE OF OREGON, County of......_..

) ss.

secretary of

"é’nd acknowledged .the foregoing instru-

Personally.. appeared ...

--.who, each being first

-duly sworn, did say that the formeristhe....... .. ...
president and that the latter is the..

14..'.’./,-_'. -voluntary dct and deed.

ity Pablic for Grsgon”
7 o
2

My commission expires:

(OFFICIAL
SEAL)

REQUESI FOR FULL RICOﬁVEYANCE

“‘I'.iyh used only wi:iﬁ%bll&u"éns have been’ pald.

» Trustee. .‘ ’

The undersigned is the legal owner and holder of all i ‘ae

trust deed have been fully paid and satistied. You hereby are directed, o

" said trust deed or pursuant to statute, to cancel all evidences of indeb
herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyaiice and documents’

fo ...

fo the parties designated by the terms of said trust deed the

DATED: ... .

ollnnd ej li\a_ br;vlt‘n iglr

- TRUST DEED
© DT (FORM: New BN T o E
STEVENS.NESS LAW, PUB. CO.. PORTLAND. ORE,

of

SPACE;RES.ER)IEI?-,
FOR
RECORDER'S Usg

Grantor

' Baneticiary

AFTER RECORDING RETURN TO

CERTIFIED MORTGAGE 00,  °
803 MAIN SUITE. 103

STATE OF OREGON,
" :County of

Beneficiary

before will be made.

Klamath 8s.

" I certify that the within instrument

was received for record on the .

July ,

-at . .
in book{ree}{ volume No, MBS on
page 13
ment/microfilm/reception No.
Record of Mortgages of said County.

... o'clock P.M, and recorded
8

or as fee/file finstru-

Witness my hand and seal of

County affixed.

Evelyn Biehn

%a% De puty

NAME

KLAMATH FALLS, OR 978018045




