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Thlslomlsmdlneonnecﬁonuim
‘deeds of trust insured under the one-
to - four-family. “provisions of tho™-
Nastional Housing Act.

o o -
= THIS DEED OF TRUST made thts

;l:;_etween :

, asgrantor,

Rt 2, B‘?X 245 e Bonan7a o 97623 StateofOregon.”<

(Strcct and number) o E ) (City)

‘ ASPEN TITLE & ESCROW, INC.. an Oregon Cornoration ,as Trustee, and :

, as Beneficiary.

TOWN'" & : COUNTRY- MORTGAGE, "'—INC .5-°an Oregon Corporation'

" 'WITNESSETH: That Grantor irrevécably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OFSALE,THEPROPERTY IN — 'Kléﬁath\ - “ County, State of Oregon, described as:

Lot 45, Block 81, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
LAT NO.. 4, ,in the Countydof Klamath,::State..of .Oregon. . .

which said described property is .not currently used for agricultural, timber or:grazing purposes.

Together with all the tenements, heredttaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, the
rents, issues, and profits thereof; SUBJECT HOWEVER, to the right, power, and authomy hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, tssues, “and profits
TO HAVE AND TO HOLD the same, with the appurtenances, into Tmstee
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of
TWENTY THOUSAND FOUR HUNDRED EIGHTY DOLLARS AND 00 / 100th=
($20 480 00) )

with i mterest thereon accordmg to the terms of a promlssory note, dated July
_-119 19:60 85, payable to Benet‘ iciary or order dnd made by Grantor, the fi nal payment of principal and interest thereof, if not sooner
paid, shall be'due’ and payable on the firsi day 'of _August 2000 -

) l anrlege is reserved to pay Lhe debt in whole, or in an amount equal to one or more monthly payments on the principal that are next
due’ on the note, on the first day of any month prior to maturity: Provzded however, That written notice on an intention to exercise such
prwrlege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms of said
note, on the first day of each month until said note is' fully paid, the following sums:

(@) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on the
premrses covered by this Deed of Trust, plus the premtums that will next become due and payable on policies of fire and other hazard in-
surance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satisfactory to
Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid therefor divided by
the number of months to elapse before 1 month prior to the date when such ground rents, premiums, taxes and assessments will become delin-
quent, such sums to be held by the Beneﬁcrary in trust to pay said ground rents, premrums, taxes and special assessments, before the same
become dehnquent and ' )

(b) Ali payments mentroned in the precedmg subsection of this paragrap't and all’ payments to be made under the note secured hereby
shall be added together and the aggrega' 2 amount thereof shall be md eath month in'a single payment to be applied by Beneficiary to the
followmg items’in the order set forth:

(I) ground rénts; i’ any,’ taxes, special assessmcms. fire and other hazard insurance premmms,

- (I1) interest on the note secured hereby; and” :
(I11) amortization of the principal of the said note.: =.=:

Any deficiency in-the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next such
payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor agrees
to pay‘a “‘late charge” of four cents (4¢) for eachidollar so overdue, if charged by Beneficiary.

4.If the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents, taxes or assessments; or insurance premiums, as the case may be, such excess, if the loan is current, at
the option of the Grantor shall be credited on subsequent payments to be made by Grantor, or refunded to the Grantor. If however, the mon-
thly paymients made under (a) of paragraphi2 preceding shall not be sufficient to pay ground rents, taxes, and assessments, and insurance
preimiums, as the casé may be, when the same shall become due and payable, then:Grantor shall pay to Beneficiary any amount necessary to
make up the deﬁcrency on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If

STATE OF OREGON,




rantor any balance remaihiing i the funds ac.

"any of the provisions of this Deed of Trust and

ary acquires the broperty otherwise after default,

‘Stich DProceéedinigs; or at the time the Property is otherwise acquired, the balance

'”then-feiﬁ?aifliii'g"in the fundsaccimiiilaj d under (a)'of paia'grabh'z“precedir’ig; as a credit against the amount of principal then remaining un-
paid under said fiote, 7t i s Bror et e e D EELERE R S
- TO'PROTECT THE SECURITY OF-THIS DEED:OF TRUST, GRANTOR AGREES:

5.-To Keep said premises inf'as good ordér aiid ‘condition as they now are arid not to commit or permit any waste thereof, reasonable

wear and tear excepted. - e IR

S i 4 ;
“hereof;: full payment of the entire indebtedness secured
‘o

e date of the commitment of the Department of Hous-
ifications satisfactory to Beneficiary,

(0)'to ré'p‘laéé,_ naterials unsati : iary, within'fifteen (15) calendar days after written notice from
Beneficiary of such fa, 1otice mg iven 1e rant istered mail, sent to his last known address, or by personal service of

the same, ) ) S ) ) ] )
K (d) that ivdi-k shall not cease on the construction of such imprqvements for any reason whatsoever for a period of fifteen (15) calendar

days. ) L : , .
The _Trti_Stcé, upon’ presentation to it of an’ affidavit signgd by Béneﬁciary,‘setu'ng forth facts showing a default by Grantor under this

n'liml_)_ered barag‘rgph, is authorized to accept as true and conclusive alf facts and statements therein, and to act thereon hereunder.
_7.'Not to remove or demol_ish;any‘_bﬁilding or improvement thereon, )

omply with all laws, ordinances, kegulaﬁons, convenants, coﬂdit_iohs, and restrictions affecting said property,
9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage as
may be required from time to time by the Beneficiary in'such amounts and for such periods as may be required by the Beneﬁciary, with loss

payable to the Beneéficiary and Grantor, as their i'nterestsimay appear, and to deliver all policies to Beneficiary, which delivery shali constitute
an assignment to Beneficiary of all return premiums. ’ ' '

- 10. To appearin‘and defend any action or proceediﬁg pu_rporti_ng to affect the security hereof or the rights or powers of Beneficiary or

Trustee; and should Beneficiary or Trustee elect to'also appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee,

1. To pay at least 10 days before delinquency all assessments upon water company stock, assessments and charges for
water,. appurtenant to or used in connection with said property: to pay, when due, all encumbrances, charges, and liens with interest, on said
property or any. part thereof, which at any time appear.to be prior or superior hereto; to pay-all costs, fees, and expenses of this Trust.

o immedi i o it uis e hereunder by Beneficiary or Trustee, Wwith interest from date of ex-
t thereof shall be secured hereby.. -~ . .

ITIS MUTUALLY AGREED THAT:
14."Should Grantor fail to

or the rights or bowers of Beneficiary or Trustee; pay, , y s
ment of either appears to be prior or superior hereto; and in exercising any su incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary therefor, including costs of evidence of title, employ, counsel, and pay hjs reasonable fees.
15. Should the Property or any part thereof be taken or damaged by reason of any
or damaged by fire, €I manner, Beneficiary shall be entitled to all compensation, ,
relief therefor, and i i i appear in, and prosecute in its own name, any action or proceedings, or to
i Onil ! king or damage. All such compensation, awards, damages, rights of action
other insurance affecting said property, are hereby assigned to Beneficiary,
’ release any moneys so received by it or apply the same on any
btedness ; ] » rther assignments of; any compensation, award, damage, and rights of action
and;prqceeds:asBeneﬁcia;y or Trustee may require. T TR L .
16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require prompt
payment when due of all ot T¢ 5O to pay.

.. Y. Atany time angd pon written request of Beneficiary, payment of its fees and presentation of this Deed and the
note for endorsement (in'ca nce, for cancellation and retention), without affecting the liability of any person for the pay-
ment of the indebtedness Tms;eg may (a) consent to the making of any map or plat of said Property; (b) join in granting any easement or
creating any restriction thereon; (¢) join in any siibordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey,
without warranty, all or any part of the property.

" The Grantee in any reconveyance may be described as the *'person or persons legally entitled thereto,”” and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness thereof.

18. As additional security, Grantor‘hereby assigns to Beneficiary durin

15. Upon any default, Beneficiary may at any-time without notice, either in person, by agent, or by a receiver to be appointed by a

court, and without regard to the aidequacy of any security for the indebtedness hereby secured, enter upon any take possession of said proper-

or otherwise collect such rents, issues and profits, including those past due and unpaid, and

3 ration and collection, including ey’s fees, upon any indebtedness secured

hereby, and jn such order as Beneficiary may determine. The entering upon and taking possession of said property, the collection of such

rents, issues and profits and the application therecf as aforesaid, shall not cure or waive any default or notice of default hereunder or in-
validate any act done pursuant to such notice,

20. Upon' defailt by Grantor in

should this Deed an, igi i i i ithi months from the date

i €nt or authorized agent of the Secretary of

months’ time from the date of this Deed, declin-

or should the commitment of the Department of

I

b4




other sums then se

Ccured hereby;
22. Benefic

iary may, from time to time,
and thereupop the Trustee herein Named shal] p,
effect as if originally named Trustee herein,
23. This Deed shall inure to and bind the heirs,
hereto. Al obli

gations of Grantor hereund
pledges, of the note secured hereby,

24. Trustee

be awarded by an Appellate Court,

%7\

Signature of Grantor.
STATE OF OREGON N )
COUNTY OF l'&gﬂ-mdtk 58

P

‘Attorney’s Fees”* shall include attorney’s fees, if any, which shajl

Signalitre of Graneor,
I, the Undersigned, :Sus
19¢

Charles a,

» hereby certify that on this
onally appeared before me —
’ husb‘g’nd and wife
d who executeq the within jn

strument, and acknowledged that the
me as their free and voluntary actand deed,:
e

lescribed in ap

signed ang sealed the s
therein mentioned,

Ot the uses
Given under my hand and officia] seal the day and year last above

éhd burposes
w . ¥ .

\ lg{éi'zf\-bregon.

To: TRUSTEE,

Dated

‘Mail reconveyance to

STATE OF OREGON .
COUNTY OF Ss

Lhereby certify that thjs within Deed of Trust was filed in
A.D. 19

, , al
of Record of Mortga,

this office day of
t M., and was duly recorded in Book
ges of

for Record on the

County, State of Oregon, on

Recorder,
B

Deputy.
STATE oF OREGON




Attachment 1

STATE OF oReggy ' FHA NQ,

RIDER T0 OEEp gF TRUST
" This RIDER to DEED OF TRysT 4
oOF TRUST dated
GRANTOR
TRUS

INSURANCE PREMIUM
R eneficiary acknowledge and agree that the HUD Mortgage

Insurance Premium has been Prepaid for the entire tepp of the 1g
Secured by thig Deed of Trust id i
installme

ADDITION TQ PARAGRAPH
There is ad

%m@ uzzw_ &
Zzzu 47/*%%“?&“;&; ';Z;o
m%  / A St @9z,

STATE OF OREGON: COUNTY o KLAMATH:

Filed for record at request of —

the day
of *» and duly recordeg in Vol. __M85 R

' . of ) ; . on Page .
- ‘ S ; " Evelyn Bilehn, ty Clerk o
FEE $16.00 By i ﬁgéfz )
$ 1.00 Index Fee




