This Indenture, mase this

_ROBERT 'M{

calledMortgagor”; and FIRST
=601 Main Street’ - - 1o
lamath, Falls, Oregon . 97601

wmessens

For value received by,g‘l.\e Mortgagor from‘ ihe Mo'rtgbageé, the ‘Mon'-tgagor has bérgained aid sold and does hereby grant, bargain, sell and convey unto ﬁxé‘ L

Mortgages, a the following deseribed property s

'The Easterly half 6fithe‘_following p‘a\rcel:j‘of land:

‘rKlamath

County, Oregon, to wit:

Beginning at the Southwest corner of premises described in deed from H, M, Mallory
and Christine Mallory; husband and wife to Fremont Glass & Millwork Co., recorded
April 14, 1969, in M~69 on page 2675, Microfilm records of Klamath County; thence
South along the East line of Washburn Way 40 feet to the true point of beginning;
thence continuing South along- the East line of Washburn Way 200 feet to a point;
thence East parallel to the South’ line of said Fremont Glass & Millwork Co. tract

to a point on the East line “of Lot 3, Block

4, Third Addition to Altamont Acres

which is South 94¢55 feet: from the North:East corner of said lot; thence North =

‘along thé East line of said lot and the East

line of Lot 2, Block 4, to a point

that is 40 feet South of said Northeast cormer of Lot 2, Block 4, said subdivision;
thence West parallel to’the South line of said Fremont Glass & Millvork Co, tract

to the true pdint“of_'beg‘imjihg",_"

Also; Lot 6, Block 7‘,;;Wa‘shb1v1:r_n‘rl?ark, according to the official plat thereof on file in
the office of the County Clerk, Klamath County, Oregon.

together with the tenements, hereditaments and appurtenances now or hereafter

thereunto belonging or in anywise appertaining; also all such apparatus,eq‘uip--

ment and fixtures now or hereafter situate on s_aiqprgmi_sgs,bavs are ever f‘u‘mished by vlary\dbl_ords in letting unfurnished buildings similar to the one situated on the
rea! property hereinabove described, including, but ﬁq; exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating,
_cooking, cooling, ventilating or irrigéﬁgg,’linq{guh;and‘?ptbef;ﬂocffrqoved_hgs attached to floors, and shelving, counters, and other store, office and trade fixtures;

_ ToHave and To Hold tnes

A T e .

And the Mortgagor does hereby covenant to and ‘with'the Mortgagee, ‘that he is lawfully seized in fee simple of the said real property,
absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands pf_all persons whom--

soever. e e v e e

also the rents, issues and profits asising from:or. in’ connection with: the said real and personal property or any part thereof.

gft_inté thngongagee, its successors and assigns, forever.

- This conveyance:is intended as-a-mortgage- to-secure perforiance’ of the éoﬁvepan{s and -agreements herein contained, to be by the-Mortgagor kept

and performed,-and tosecure-the payment of 2 certain promissory note exscuted by

dated July 24 3

Robert M, Wampler and Alice M, Wampler

9" 283 in the amount of $ 45,000,00

whlch, if not sooner paid,; shall beﬁue and payahlei k

The Mortgagor does hereby covenant and agree to and with‘th_vev
Mortgagee, its successors and assigns: B

1. That he will pay, when due, the indebtedness hereby secured,

with interest, as prescribed by said note, and all taxes, liens and utility -

N

C upon said p or for services fumished thereto.

2.} That he will not commit or permit strip or waste of the said
premises: or any part thervof; that he- will keep the real and personal
property: hereinabove desciibed in good order and:repair and in tenant-
able condition; that he will promptly comply with any and sl munici-
pal and .governmental rules and regulations with reference thereto; that
if any of the said property be demaged or destroyed by any cause, he
will immediately reconstruct or repair the ssme so that, when completed,
it shall ‘be worth not less than the value thereof at the time of such loss
or dam'}ﬁ_le: provided, that if such- loss.or damage . shall be caused by a
hazard ggainst which insurance is carried, the obligation of the.Mortgagor
to repaiﬁ orireconstruct shall-not arise unless the Mortgagee shall consant
to the applicstion of i proceeds to the exp
truction or repair. . : -

33 That he will, at his own cost and expense, keep the building or

buildin3§ now or hereafter upon said premises, together with all personal = ©.
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of such recons- -

July: 25,.

property covered by the tien hereof, insured against toss by fire and against .

loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby secured {unless the fuli insurable value of such building or
buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value}; that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove mentioned and policies against other hazards than
those required, shall contain such provisions as the Mortgagee shall require
end shall provide, in such form as the Mortgagee may prescribe, that foss
shall be payable to the Mortgogee; that ail such policies and receipts
__showing full payment of premiums therefor shall be delivered t0 and re-

2 -u_alnad by the Mortgagee during the existence of this mortgage; that at
- least 5 days prior to the expiration of any policy or policies he will deliver

to the Mortgagee satisfactory renewals: thereof together with premium

. receipts in full; that if any policy or policies shall impose any condition
~-upon - the liability of the insurer or shall contain'any . ‘average clause”’

+ or.other provision by which the insurer may be ligble for less than the full

. amount of the loss sustained, he will, &s often as the Mortgagee may re-

" Guire, provide the Mortgagee ‘with all such evidence a5 it may request

-.. éonceming the performance of such condition or the existence of any facts

- of the value of the property insured and, if it shall appear to the Mortgagee

“that he'is the-




the in::ituﬁon of any quj QLaction

901 will pay, such sum{& el ty

It may adjudge feasonable ¢ attomey’s”
such furthe, SUms a5 the Mo

PFSF’!,'??‘,".’E ;
8, appoint a

e Mongagor in ane is Covenants or

agreementg herein contained, he may in j possesion‘ of the

Mortgaged Property and retajn all rents actally paiqg to and receijved by
®ar interest him prior 10 such defayls,

seéuvedh‘ereby Tt Tl s . -

10. The word"Mongagor", and the language of this instrumen,

i ore than one Mortgagor, pe construed asplural ang

=verally upan g1 Mortgagors ang the worg “Mort-

5 mortgage.~Mascuﬁne Pronouns

erein descriped or
ere ther voluntary or j
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i i :
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Coungyoy

The fbregoing in:tmment Was ackno wledgeq before me this
—<din ——
e by
el lon bgﬁa{fofthe Corporation, Lo
- Wbtary Public Tor Grego™
My commission expires:

- STATE oF OREGON,
County of Klamatp

“on this 29¢h day. of July — A.D, 19 85\

“at 1:27 Oclock _ P and duli'lrsegcérded
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