. as Gréntor,
" » @ Trustes, and
. a Beneficiary,
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Mwhich-real property 'is not currentlyvuseq for agricultural, timber or grazing Purposes, together with alf and singular the tenements, heredita-
%ents and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
c$hereof and all fixtures now or thereafter attached to or used in connection with said real estate:
S . .-

x= For the gt_:;b‘cse of securing: (1) Payment of the indebtedness and al| other lawful charges evidenced by a Retail Installment Contract of

=<Zeven date- hierewith; .made by grantor, Payable to the order of beneficiary at all times, in the manner as therein set forth, ha\)ing a Total of
Payments of $o 2 » Payable in monthly instaliments of $

<Gf L ¢ ~~———_ %, with an Amount Financed of $8,000.00

NZ2),p,erfo;§1ance_of each agreement of grantor herein contained;

| &crursuant tg the terms heieof, together with interest thereon as herein provided. -

“To Qroté@:t the security of this trust deed, grantor agrees:

& 1. To keep said property in
-and in good and workman-like
for labor performed and
ments to be made thereon; not i i rmit any act upon said property in violation of
law; and do all other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general. ’ ) ‘

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
‘beneficiary. The amount collected under any fire or other insuraqoe'policy may be applied by beneficiary upon any indebtedness secured
hereby and in such orderas beneficiary may-determine, or at option of'bériéﬁéiary the entire amount so collected or any part thereof may be
released to grantor. Such application or releage shall not cure or waive any default or notice of default hereunder or invalidate any act done

ficiary or
permitted by law, in

; 10 pay when due all encumbrances,
perior hereto,

porting to affect the security-hereof

lien, which in the judgeriighit of ben CUr ¢

therefor-including cost of evidence of title, e counsel and pay fis reasonable fees. *Grantor coven
demand all sums expended hereunder by. beneficiary, together with interest from date of expenditure at
until paid, and the repayment of such.sums are. secured hereby. :

Itis mutually agreed that:

8. If all or any bart of the property-or an interest therein is sold or transferred by Grantor without Beneﬁciary,’s prior written consent,
excluding (a) the creation of a lien of encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for
household appliances or {c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,

(" declare al' the sums secured by this Trust.Deed to:be immediately due and payable, Beneficiary shall have waived such option to accelerate if,

. prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach agreement in writing that the
credit of such person js satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request, .

© 9. Upon any default by -grantor, thc--bonaficiary—may»at.any time, without notice, either_in_person or by agent, and without regard to the
adequacy of any security for the indebtedness.securedi enter upon and take possession of the property or any part of it, and that the entering

. upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
natice, . L

10. Upon defauit by grantor in payment o
sums secured immediately due and payable.

quent to grantor’s default. g _

© 13, After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sejl the
property as provided by law at public auction to the highest bidder for cash payable at the time of sale, Trustee shall deliver to the purchaser
a deed without express or implied warranty. Any person excluding the trustee may purchase at the sale.
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2.500s pursuant procaeds:of sale to’paymént of (1) te'ekpefisetos sale
685 of the trustes-end t ; (2) the obligations secured by this tru

iding. @ trustos-erid the r e's atto : st:deed, (3 to all persons

having recarded liens subsegiisht to-the"interest-of the beneficiary-and the tr t'deed as"their interest may appéar in the ofder of their priority,

- and {4)the surplus, if any, to the grantor or to hi Successor.in interestentitied tosuch surplus; * S L
r any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or

15. Fo
1o any "Su’c(:esior-trustee‘appointed hereunder.~Upon such appointment, and without conveyance to the successor trustee, the latter shall be
vested with all title, powers and duties conferred upon any trustee hqrein named or appointed hereunder.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the Retail Installment Contract secured hereby, whether

or not named as a beneficiary herein, .in construing this deed and whenever, the.context so requires,.the masculine gender includes the feminine
and the neuter, and the singular number includes the plural,

> IN WITNESS WHE REOF; the grantor has hereunto set his hand and seal the day anid year first above wri
7

WA@Y SN WA

W. BRADLEY REED (.‘Ya"‘“‘

.

GLORIA J. REED Grantor

Witness

Grantor

‘County of : . SRS S R T

Peronsly appesed heabeve named__RICHARD K, JOHNSON. =~ *

foregaing i;'lslrument tobe_W. BRADLEY & GLORIA J. REED - s voluntary act and deed. e
Before me: RENEE M. STUCKEY ' o My commision expiey B/

''''' ) "<~?¢a?;;9v.-'~rﬁ>}-~ L NowyRubie i

ENT.

‘STATEOFOREGON ~~ *' V'
.county.or_KLAMATH

2

“For value received, . SOTAR "ENERGY “EOQUIPMENT DESTGN: -

“assign'and set over to American Savers Mortgage Corporation, an Oregon corporation, the within Trust Deed and the indebt

229 oy orn JAPRITFY

e SO My
o _Mhcky

Beneficiary herein, does hereby tﬁnsfer,
edness secured thereby.

Desler _~SOLAR ENERGY EQUIPMENT DESIGN

HEH

/L

14

ASSIGNMENT — FOR VALUE RECEIVED, the receipt and sufficienc
and sets over to American ‘Savings & Loan’Assac., Lake Jackson, Tex
right, title and interest in and to the other property thereir described, -

EXECUTED THIS __ LA _ day of 7“-9?') . 9.&3_—
- c2sth gaff

y of which is hereby ac'l‘<‘n6wl‘edged and confessed, Assignor hereby sells, assigns, ;-{\'sfe;s.
as, this Deed of Trust, and the Retail Instaliment Contract togexher:wigh‘gll:of_f\s;ignor's

- voluhléry act and deed.

My ission expires: 3“3 S 2

Notary Public '

portion of Lot 20, JUNCTION ACRES
tle. in thg;pﬁf_fr_icle of . th .County: Clerk o
escribed as follews:™ = -~ -

t-Lot 21 and that
reof on i

1 according to the official
f Klama;h County, Oregon,

Beginning at an iron Pin which ma
Acres; as filed in the County Cle
thence:

of 464.8 feet to an iron pin;
20 a distance of 37.4 feet to
of Tract 20 a distance of 464,

rks the Southeast corner of Tract 20 of Junction
rk's Office of Klamatch County, Oregon ang running

on Acres a distance
uth line of Tract
to the East line
outh line of tract
thence East along the

Yy line of the County
to the point of beginning.

thence Westerly parallel to the So
a point; thence’ Southerly parallel

8 feet to a point which is on the §
20 and also onp the North right of way line of the County Road;

¢t 20 which line is also the North right of wa
of 37.4 feet, more.or less, H

STATE OF-DREGGN} COUNTY OF KLAMATH:ss
€] that the within instrument was received and filed for

] Oth _ day of May A.Doy 19 85 at 10:07  5telgek A
Yorecsrged in Vol M35 ; %Iortgages on page 71264.

40 giies |

i TSR

of
: ; WD}“ / - EVELYN BIFHN, COUNTY CLERK
’ - %&WW h }
Fee: $ 9.00 SRR by: 2 [ 7 sDeputy

b ]




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 2¢h-hH85 day
of __ _July ~ _ AD,19_85 a —2:07 - o'clock ___P M., and duly recorded in Vol. __ M85
of Mortgages on Page 11904

, Evelyn Bichn C/oyuty Clerk Z ‘%f
FEE . $13.00 » ] S By FFy




