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11 A : : S : -9, 2 the total purchase price for the
Property. eI E SR
1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be Paid as follows:
Seller acknowledgay receipt of the sym of$ from Buyer, as down payment on the purchase price.

il b ; thotai " L L ioba. b
~Buyer Given-ereditlor Y 06A6Hitlec 5

4
Buyec. Ik H 68albe.mada tn caticy, thooraui 3 Tha; shallbgin iththe .
Y 7

] e Btho.p ns-0LORS.407.375 B PoRyImp AQ
Form-600-M-signed-this-daton The attached exfiibis s is neraby made a part of this contract.

The batance due on the Contract of $. 2 300-00 — shall pe paid in Payments beginning on the first day of

— . & The initiaj Paymants shail be & 22 2" 00 ©ach, including interes, In addition to thay amount,
stimated by Seller to be Sufficient to Pay taxes, when due. Buyer also shall pay to Sejter on demang any additionat amounts which may be
taxes or assessments,

3

{month, day)

14 INTEREST: RATE. The annual interest ratg during the term of this Contractis variable; it cannot increase by more than one (1) percent except
solvency of the Department of Veterans' Affairs. The Seller may Periodically change the interest rate by Administrative Rule pursyant to the provisions of ORS 407.375 ).

on the Contract atany time without Penalty,

SECTION 2, POSSESSION; MAINTENANCE

21 POSSESSION, Buyer shall pe entitled to Possession of thg Property from and after the date of this Contract, it is understood, ang agreed, however, that

Buyer will permit Seller and its agents to enter the Property at reasonable times, to inspect the Property. Buyer sha not permit the Premises to be vacant for more than thirty
(30) consacutive days,

1LAWS. Buyer shai Promptiy comply with alf laws, ordinances, regulations, diractions, rulss, and other reqy; of all gover
e to the use or occupancy of thg Property. In this compliance, Buyer shatl promptly make ajf required repairs, alterations, ang additions, Buyer may
contest in good fajth any such requirements ang withhold compliance during any Proceeding, including appropriate appeals, so long as Seller's interestin the Propérty is not
ijeopardized,

SECTION 3, INSUﬂNQE T

perty. Sale of the Property in lisy of condemnation shalt
SECTION 5. SECURITY AGREEMENT

under the terms of this Contract,
SECTION 6, DEFAULT

 Contract, i js’hﬁli occur under any of the foliowing circumstances;
Failure of Buyer 1o make any payment when Paymentis dus.Ng notics of default ang 110 Opportunity to cure shay be required i during any twelve (12)-
month period Seller has aiready sent three (3) notices to Buyer concerning non-payment or late Payment under thjs Contract,
(b} Failure of Buyer to perform any other obligation in this Contract in addition to Payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Sefier, Such Notice shay Spacify the natyre of the datault.
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6.2 - REMEDIES ON DEFAULT. f\’fh"a event of a default, Sellsr may take any one or more of the following steps: A
-_.{a)-. - -» Daclare the entire balance due.on the Contract, including In_lsrest.(lmmedlatalydde and payable;
- (b) -+ Foreclosa this Contract by suit nequity; = 23wt ¥ D e IR s S T et
(5] Spaecifically enforce the terms of this Contract by suit in equity;
()] Exercise the rights and remedies of a secured party as provided by the Uniform Commercial Code. Seller may exercise these rights and remedies with
respect to any part of the property which constitutes pervsonalbpfop'eny in whiclj Saller has a security interest.
(e} Choose to impose alate charge. The charge will not exceed five (5) cents per dollar of the payment in the event Buyer fails to make any payment within
10 days after itis dus. . )
(] Declare this Contract to ba void thirty (30) ar more days after Sefler gives written notice to Buyer of Seller’s intention to do so, unless the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shail then be entitled to immadiate possession of the property. All payments previously made
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default.
Appoint a receiver. Seller shall be entitled to the appointment of a receiver as a matter of right. It does not matter whether or not the apparent vatue of
the property exceeds the amount of the balance due on the Contract. Any receiver appainted may serve without bond. Employment by Seller shail not
disqualify a parson from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may: ’
OB Use, operats, manags, control,” and conduct business on- the’ property and make necessary expenditures for ali maintenance and
improvements that in the receiver's judgement are propar; - e :
{ii) Collect all rents, revenuses, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
and management; . . . . .
{iii) Complets any construction in progress on the property, at Seller's bpﬁon. To complete that construction, receiver may pay all bills, borrow
funds, employ contractors, and make any changes in plans and specifications that Seller deems appropriate.

. If the revenues produced by.the property are insutficient to pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purposss stated in this paragraph. Repayment of such sums shait be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elact to collect all rents, revenues, incoms, issues, and profits (the “Income’’) from the property, whether due now or later. Prior to defauit, Buyer may
operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to coflect the Income from the property. Saller may collect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents or use fees directly to Seller. If the incoma is collected by Seller, then Buyer irrevocably designates Seller as
Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
and collect such rents or fees. Payments by tenants or other, users to Seller in response to Seller's demand shall satisfy the obligation for which the
payments are mads, whether. or not. riy proper.grounds for the' demand éxisted. Seller shall apply the Income first to the expenses of renting or
collection and the'balarice (if afy) to payment of sums due from Buyer to Seller under this Contract. - -

63 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remadiss provided by law. They are in addition to any other such
remedies. . ! . i SRR T . o

SECTION 7. SELLER'S RIGHT TO CURE =

Woeasid o AT LIz adLE L) P > i SRS ¢ ) .. -
if Buyer fails to perform any obligation requ! ed of it unde his Contract, Seller may, with tice, take any steps necessary to remedy such faiture. Buyer shall

reimburse Sllet for all amounts expended in so doing iarid; Such action by Séfler shall ot Constitute a walver of the default or any other right or remedy which Seller
may have on account of Buyer's default. 2" o0 Srpogy RS T ) )

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives =
breach of any provision of this Contract, the waiver applies only to that specific breach. It doss not apply to the provision itself.

SECTION 9. INDEMNIFICATION

Buyer shall forever datend, indemnify, and hold Sefler harmléss from any claif; l9ss, o liabllity arising Gut of or in any way connected with Buyer's possession or use
of the property; Buyer’s conduct with raspect to the property, or any condition of the property. In the event of any litigation or proceeding brought against Sefler and arising
outof orin any way connected with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resist and

defend such actions or proceedings through léﬁal’copn_sg! reason bly satisféc't_ét}'_to Seller., *

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upon'and for the banelit of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent {0 other transfers
or waiver of this section. . -

As a condition to such consent, Seller may increass the interest rate undar this Contract from the date of the transfer. Any increasa in the interast rate under this
Contract shall entitle the Seller to increase monthly payments. Monthly pay ts may be increased to the amount necessary 10 retire the obligation within the time provided
for in Section 1, 1.3, in this Contract. Any attempted assignment n violation ofthis provision shall be void and of no effect with respect to Seller. Buyer hereby waives notice of
and consent to any and all extensions and modifications of this Contract granted by Seller. Any other parson at any time obligated for the performance of the terms of this
Contract also hereby waives such notice and consent. Any such extensnons or modifications will not in any way release, discharge, or otherwise affect the liability of any
parson at any time obligated under this Contract. A

SECTION 11. TRANSFER FEE

if any interest of the Buyer under this Contract is assigned, subcontracted, or otherwise transferred. a fee to cover administrative costs will be immediately due and
payable to Seller. The amoyf}trol the fee shall ba prescripeg by Seller's duly adopted Oregon Administrative Rute 274-20-440.

SECTION 12. NOTICE

Any notice under this Contract shall be in writing and shall be offective when actually delivered in perscn or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other address as either party may designate by written notice to the other.
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. Events may occur that would cause Seller or Buyer 16 take some: ction;judiclalor othérwise, to'shforcs or Interpret terms of this Contract: Should such actions be
taken, the prevailing party shall be entitled to recover from the other party all' expenses reasonably incurred in taking such action. Such expenses shall inciude, but are not
limited to the following costs: . . ..

-.~=.Cost of searching fecords,
» Cost of titte feports, .. .
* Cost of surveyors’ reports,
® Costof foreclosure reports,
o ) * Costof attorney fees,
whether incurred in a suit or action, in an appeai from a iudgement or decrée therein, or in conrigction with nonjudicial action,
SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full parformance of which is hot re'quired'prior'té the closirig' or final payment of the purchase price, shall survive the closing and the finat payment
of the purchase price. Such Covenants shall'be fully enforceable thereafter in aecordam;e with their terms. . ’
SECTION 15. GOVERNING LAW; SEVERABILITY. LT ‘
. This Contract shali be governed by the laws of the State of Oregon. in the event thatany provision or clause of this Contract conflicts with applicable law, such conflict
shail not affect any other provision and, to this end, the provisions of this Contract are severable,

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
ASIS. Present condition includas latent defects; without any representations or warrantias; expressed or implied, unless they are expressly set forth in this Contractorare in
agrees that Bujjer has ascentained, from sources other than S  appli buiilding, housing, and other regulatory ordinances
pt the property with fult awareness of these ordinances gl ct the present use or any intended future use of the
Pproperty. Buyer agrees that Seller has made no representations with Fespect to such laws or ordinances.. - R

“"Subjmut‘té;the"right’of,redehpfibﬁ,ériSing from a Decree of Foreclosure

in Case Number' '83-924 CV  in the Circuit Court of the State of Oregon
for the County of K1amath.> ,
Said redemption period ends March 6, 1986.

In the case of such redemption, seller shall refund buyer the purchase
~priCe,;plusqihtefést]atfthefiatenof,6;71%_per;annum. This amount will
be reduced by $.271 Per month as a reasonable rental for the use of

the property.”

THIS. INSTRUMENT. DOES NOT. GUARANTEE. THAT ANY, PAﬁTICULAR:USE MAY BE MADE.OF THE PROPERTY DEéCHlBED IN: THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH-THE LANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the ‘enifire, finai, and complete” agrésment of the partis. pertaining to thie sale ang purchase of the property. The document

supersedes and replaces all prior or existing written and oral agresments (indlbdihg' any sale or éarnest money agresment) between the parties or their

representatives relating to the property.

IN.WITNESS.‘WHEBEOF,.the artie: e:
written. L e g
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s*méor‘oaeeoﬁ ; HOR; :
Klamath July 29

County of.

personally appeared the above named JOHN FAIRCLO
and ackrowledged ma tgregolng Contract to be his (their) voluntary act and deed.
AL

W, /
Before me: —— e Mj{)

7
My Commission Expires: 8 /

Ot~
{7 /8 7Notary Public For Oregon

SELLER:

Dlrect%:ﬁairs

By. (/&M‘/ )
Zzeﬂexg Ulrey {(

_\Mjger, Loan Procegsiing

Title

STATE OF OREGON )
Deschutes ) s July 18 1985

County of

Personally appeared the above named Gwen Ulrey
and, being first duly swomn, did say thathe (she) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans' Affairs by

authority of its Director.

-~
Before me: M. _Zr WW/
/ Notary Public For Oregon

My Commission Expires: 7 "? 3- &L

. CONTRACT OF SALE

Nfé" héci)hDING lNFOﬁMAT |ON ONLY

RAOSYTIRESI

AFTER RECORDING, RETURN TO:

DUPARTMENT OF VETERANS’ AFFAIRS
1%5 NE REVERE AVENUE
C05464 BEND, OREGON 97701 -

CONTRACT NO.




thence
cription;

296, outh right of way line of the
Dalles-California'Highwa thence East, along said right
of way line, 50.00 feet; ; feetythence East 211.00 feet;
thence South 268.03 feet i 1 thence continuing So

more or Jless,
Northwesterly,
feet, more or less of i i i » which is
located North 79°02' ly mentioned
inch iron Pin; inui rtherly bank
eet, more or less, of a
which is located West 117.44 feet
9 feet, more or less, to said
.30 feet; thence North
€nce North 109.47 feet to the true point of beginning,
ased on Front Street as being East, Survey No. 3204.

Together with the following described mobile home, which is firmly affixed

to the property: .
1978 Broadmore 14 x 66 mobile home - Seria] #KlDFL1A833132945.
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1. Acreage and use limitations under provisions of United States
Statutes and regulaitons issued thereunder.

© Exhibit

2. Liens and assessments of Klamath pProject and Klamath Irrigation
District, and regulations, easements, contracts, water and irrigation
rights in connection therewith.

3. Any unpaid charges or assessments of Klamath Irrigation pDistrict.
4. Rights of the Federal Government, the State of Oregon, and the

general public in any portion of the herein described premises lying
pbelow. the high water i1ine of Lost River. .

5. Right of Way for transmission and distribution of electricity deeded
* by William D. Deans and David J. peans, both single men to The
california Oregon Power Company, a california Corporation, dated
March 26, 1932, recorded October 27, 1932 in Volume 99 of page 152,
records of Klamath County, Oregon.

6. Rights of Ingress and Egress as set out in Deed from William J.
pean and David J. pean to City of Merrill, dated January 9, 1936
and recorded August 23, 1937 in Deed volume 111, page 362, records
of Klamath County, Oregon.

7. Rights of Way, including the terms and provisions thereof, given by
R. L. Dalton and Hazel B. palton, to The california Oregon Power

Company, dated August 30, 1933 and recorded November 13, 1933 in
peed Volume 101, page 614, records of Klamath Coqnty, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: -
day

the _29¢h ___ —
i for rd at uest of ——_///—- N
Filed for reco at req A.D., 19 §5 at 22 35 o’clock __P__JL, and d“‘y l‘eCOrded n Vol. uss 9
: : Deeds on Page _]__1_9_0_9____

I kit
S e, G D

-

of _ _July -~ ——
. Ol

T

_,_._.Q.,_._‘m’____.-v.....__..,_.,._.ﬂ._




