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EED, made this ... 29th

TRUST DEED

S

VOIS page 110

e
day of ...July...

THIS TRUST D
D ‘MEYER and

i eyl

85..,, between
and wife S

Doafrs MEYER, husband

LE'CO.

.. INC.

CHE

+...GELHARDT,. hushand.
STER_HOMES. .. ...

wiyas - Trustee, and

..a:,1d;.wif:=; .and

as Beneficiary,

I

' Gtantbf itrevocablj' érants, bar’éains, sells
Klamath .

'§%ggxyar
ots—1

Pdor fyreq gy H

e T

_together with all and si gular the ¢ , hereditaments and a,
‘now'or hereafter appertaining, and the rents, issues and profits th
ian with said real gstate.

WITNESSETH:
and conveys to trustee in:
County, Oregon, described as:

Yland Street,
8 & .19, Poole Home s

ereof and all §i

fﬁe :property

rus

Klamath Falié,;cxégpp;

RIS T

ppurtenances and all other rig

xtures now or he

hts thereunto belonging or in anywise
reafter attached to or used in connec-

o beneficiary or order and mia

ot sooner paid, to be due aid payable j August 1.
‘The date of maturity of the debt by this instrument
checomes due and payable. In the event
ovyold, conveyed, assigned or alienated by
then, at the beneficiary’s option, all obligations secured b
gerein, shall become immediately due and payaliJ]qg .

3
cured
the wi

de’ by

thin described property, or any pa
the grantor without first having obtained the written consent or a,
y this instrument,

DOLLARS..AND.-NO/1.00...

Ddllgfé, with ‘inferest’ Vtherebn‘according to the terms of a promissory
‘drantor, the i

) tinal payment of principal and interest hereof, if

- -3 XS 5
is the date, stated above, on which the tinal installment of said note
rt thereol, or any interest therein is sold, agreed to be
pproval of the beneficiary,
irrespective of the maturity dates expressed therein, or

= The above described real property is not y used for agric

BESLICL 1 o

[ X To protect the security of this trust deed, grantor agree

o To protect, preserve and maintain sai_t'.'l propecty in good condition
! ik opes on

N L
, timber or g
ent to the making of any map or plat of said property; (b) join in
i (c) join in any
ing this_deed or the lien_or. charge

and .repair;. not_to. remove.or._d lish. any. buil, g3
not to commit or permit any waste of said property. ..
To complete': or.: restore promptly ‘ard in™, Y
ny building or. improvement which may ba ‘construcied;
thereon, and pay. when due all costs incurred therefor.
To comply with all’ Iaws,“g'rdinag:ces, regulations;,
tion, aﬂec}\ﬁg said, property; if 'the:beneliciarj"soirequests, to
iriancing stat pursuant. t°the: Uniform Commier-
a2y require and to\pay'for filing same in the
S, as well as the cost. of all lien searches. made.
£ agdencies as may be defm
g : 1S

and workmanlike
damaged or

manner a
destroyed

w3,
.tions ‘and restric
join' in -exéouting on . i
‘cial’ Codé~as the Bedeticiarp.
proper public oilice‘or:,olh'ge
‘by liling “officers ‘or-.searchin,
. Beneficiary. ER Ll c s tuep g
B 4. To provide: and ‘conitinuously " maintain ins ne
. now or hereafter -egected: on - the: said- premises agdainst- losa or
“and. such other hazards as the benediciary may from time to
an’ amount not less than ‘§..: .

pani ptable to the 'y, with loss paya
policies of insurance :shall-be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason o procure any such insurance and to
deliver said policies to the beneticiary

damage by .fire

. . written
i

ildings,

The amount. -

applied by benefi-

rder as beneficiary -

may determine, or at option of beneliciary the entire amount $o collected, or

any part ‘thereot, 'may be released. fo grantor.” Such application or release shall

not cure or''waive any default or notice of default hereunder or invalidate any
act done pur 'baﬁ!‘tq-‘mch'-{yotice. Tia X i E

5. To! Keep said premises free from construction I'ens and to pay all

assessments and other charges that may be levied or assessed upon or

part of such taxes, assessments and other

uent and promptly

taxes,”"
against said property . belore any

charges become past. due or deling 2
"to beneficiary; should ‘ the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by .direct  payment . or by.. providing beneliciary with funds with which to
make .such payment,” beneliciary’ may, at jis option, make payment thereof,
and the amount so paid, with interest a orth in the note secured
hereby, together, with, the .obligations. d, ibed in paragraphs 6 and 7 of this
trust deed,’ shall be added to ] ¢ & part of the debt secured by this
“trust ‘deed, - without “waivér - of “anyrijthts” arising” Irom ‘breach of any “of ‘the
‘{covenants hereof. and, tor such payments, :wth .interest: as. aforesaid, the prop-
:erty. hereinbelore . described,, as’ .well, as the, grantor, . shall be bound to. the
‘same exter R . *for B “of" 'the ‘obligation hereiri

same extent that” they are bound ‘for ‘the 'paymen 1 the r
“de: ] ediatelyidue and’ pay with-
sliciary,;
ble. and

“described; and all' such”payments shall be {
out notice, and .the:noripayment thereof shall, .at the"option of .the -ben
-render_all. sums secured. by this, trust deed immediately . due and. pay
constitute a breach of this trust deed. S L o
: . 6. To pay all'costs, fees and expenses of thu‘l'rusfmcludmglhc cost
ch as:well as.the other conts: and. ‘expensss of. the: trustee ‘incurred
. ion with or in enforcing this obligati and {rustee’s and attorney’s
{ees actually incurred.

of: title “se
in

7. proceeding purporting. to
and in any suit,

' .the grantor and benel

peflate court shall adjudge r

‘ney’s leea on such appeal. .
It is. mutually agreed that: .

. 8. In the cvent that any portion or.all.o

under the.right of emi d d

right, it it so elects,

2 lksaid,ploperly shall be taken
or ti beneficiary shall have the
to ‘require that’ all ‘'or any portion‘ot fhe monies payable
as compensation for such taking, which are in excess of the amount reqttired
fo pay all reasonable costs, expenses and aftornoy's “fecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to bcnehclnr.y and
applied by it lirst upon any ble coats and ex; and attorney's fees,
both in the trial and 1 courfs, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the mdnbled{wss
“dccured hereby; and . grantor -agrees, at 5(s,qwnroxnenu,a, to. take such actions.
and execute 'such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.
9. At any time and from time to time u
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for 1 ). without afl; r
the liability of any person for the payment of the indebtedness, trustee may

pon written request of bene-

_Covenants, ‘condi-"

ed desirable by..the .
n the buildings
time require._x:n .

ble to the latter; ail”

expira-..

deliver receipts therefor .

thereof; (d) ‘Teconvey, without warranty,

( all or any part of the property. The
::»grantee in lany- reconveyance may

- be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee's fe
i:sefvices mentioried-in this paragraph shall be not less than $5.
5 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
.. the indebledness hereby secured, enter upon and take possession of said prop-
.erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs'and expenses of -operation and collection. inclod: ble attor-
‘ney's dees; upon - any - indebtedness secured hereby, bene-
ticiary may determine. .
: £ A The ‘entecing’ upon  and
" Collection of: wich ~rents, issues and profits,” or the proceeds o
insurance policies or compensation or award:
property, and the application or refease the
waive any delault or notice of delault her
pursuant fo such notice.
ot LI Upon ‘default by. grintor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencficiary may
‘declare_all: sums secured- hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to {oreclose this trust deed
in equity as a mortdage or direct the trustee fo foreclose this trust deed by
advertisenent and sale. In the latter event the beneliciary or the trustee shall
. execute ‘and'Causé fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby. whereupon the trustee shall fix the time and place of scle, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided:in ORS 86.735 10 86.795.

13. After
sale, and at

es for any of the

P
and in such order as
taking possession of said property, the
f fire and other
s for any taking or damage of the
reof as aloresaid, shall not cure or
cunder or invalidate any act done

cure shall pay to the benef;
enforcing the obligation of
R:trustee’s and attornéy’s 1

rrand expéqses
.. todether wit

y law.”

i the trust deed
¢es not exceeding the amounts provided

express or im-
: conclusive proof
excluding the trustee, but including

Fcia'r)'-.imay purchase at the sale,

- 15. When' trustee sells pursuant (o the powers provided herein, trusfee
shall apply. the' proceeds of sale to payment of (1) the expenses of sale, in-
ing the .compensation:of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having” recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
;urp}gs, it any, to the grantor or to his successor in inierest entitled to such
‘“surplus.© - -
S 40 Ll 60 Beneficiary. nmy Irom time to time appoint a successor or succes-
trustee named herein or to any successor fruatec appointed here-
intment, and  without conveyance (o the successor
hall be vested with all title, powers and duties conlersed
upon any trustee herein named or appointed hercunder. Each such appaintment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the morigage reconds of the county or countiex in
which the property s si d, sha lusive proof of proper appointment
of the successar :

rustes.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trastee.

*NOTE: The Trust Deod Act’ i
or_savings :and -loan :association. outhorized: o do. ‘bust
propery of this state, 'its subsidiaries, affiliates, agents or

provides that tha ‘tristes hare
A Jaat th o
brani

D N T WA VoA o
ler must ‘be either dn attomey, who Is
der:the. laws of. Oregon
ches; the United States

on’ activs’ memb
;01 sthe -Unjted ;Stotes, a title

or of the Oregon State Bar, @ bank, trust company
i pany ized to
or ‘any agency theresf, of an escrow agent licensed vnder ORS 6

insure title to real
96.505 10 695,585,




‘those ‘claiming undes hith, that he is\;:I_aw'é? ’
acumbered title thereto o

varrani. and forever 'defend the. same. against all- persons whomsoever,

. The grantor warrants that the proceeds of the loan represented by the above dezcribed note and this trust desd are:

(a)*% primarily for grantor's pergonal, family,. housshold or - agricultural purposes (see Important Notica below),

(B)  for an ‘organization, or (even if grantor is a natural person) are for. bus;, or cial purposes other than agricultural

Dpurposes. . o } o i

This deed applies to, inures tothe benefit of and binds ail parties hereto, their heirs, administrators, execu-

tors, personal iepresentatives; rs ‘and ‘assigns, The term beneficiary shall ‘mean the hol including pledgee, of the

contract secured hereby, whether. med beneticiary herein, i is and whenever the context so requires, the
line gender includ, ‘ ferni; ne and the' neuter, and the si guls imber i the plural,

' IN WITNESS WHEREOF, said grasitor has hereunto ‘set his han day and year first above written,
o IAPORTANT NOTICE: Dlote, by lining ‘i, whichovor warranty. (6} or-(b) I
not applicable; if ranty (a) is-applicable dnd the beneficlary is o creditor .
as . such word is “daflined in  tho ,Tru)h-in-hndlngﬁM,\cnd,;lugululion.lz,. the
b $3al u h e

v ply -with :the - Act-'and :Regulation bys',muklngfrsqulmd“ g
disclosures; for this purp -1 this Instruniai to b’ a FIRST lien - to fironeo .. 7
the .purchase of ‘adwaelling,” ] i ‘or,
it this-instrument 15 -NOT to;
of ‘o dy(ullln‘g,;uzq’_'Sfpvi_e -Ne.
with the Act is not requilrad, ‘dj

F-the Sigsor of i
oy 4

STATE OF .ORE!
R SV
- County

7 sworn, . 10 X
prweksident‘ and _‘ﬂm‘tw(tlm latter is the...
s_&:}étary-ol-’...: ) :

- ’
& corporation, and that the sesl af, ed to the foregoing instrument is the
. corporate, seal of said corporation and that the instrument was signed and
- sealed in;behalt of.sajd. corporation by authority of its board of directors;
1 vand-each: of -them ack dged said -instr to be 'its voluntary act
| aod deed; e 5 -
- Before me: . .

B ; =y
(O¥FICTaL & .27) .
seapy, & e , o
g 3eee o : 7 : (OFFICIAL
RS K N, B - o Lo : SEAL)

i Th@"uki_z_ie(aidned is the legal owner and holdé I 'in All sims securod by said
trust deed have bosn {ully paid and satistied, You } s dire ¢ 3 , sun ing to you under the terms of
Baid trist doed of pritiiant o s ), 1o “canc derices’ of ‘iridebtsdriss s cured By said  trust deed (which are delivered to you'}
herswith togethier with said frust deed) and 0 réconvay, without wa ranty, o the' parties designated By the terms of said trust doed the

eatats now Feld byt

Do nat lose or destroy this Trust Deed OR THE NOYE which it sacures. Both must be dellverad to the ‘trustec for will be made.

TRUST DEED . Ji5 7.0 =0 STATE OF OREGON,

(FORM No. 8a1) ’ o County of Klamath }ss.

STEVENS.NKSS LAwW rue, co,, FORTLAND, ORE,

I certify that the within instrun{zent
was recsived for record on the JQ%R. day
v of July ,19..83,
- S U 5ftie - M., and recorded -
SPACE: RESERVED, ; . - in book/reel/volums No. M3 ... ON
’ FOR . page 11954 or as fee/file /instru-
\/ RECORDER'S Use - - ~ment/microfilm/reception No, 5.153§,
o YA ey ‘Repotd:oanortgages of said County.

r;ﬁiﬂiin..b.iehna..c.qnn;g.f.cJ_.er.L....u v

NAME TITLE

S amace ey,

CIENEL D L De!auty

Fee: $9.00 . i : RS0




