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CERARTMENT OF VETERANS AFFAIRS N < _
R . e wATe -R8783 VDI&PBQ&
CONTRACT OF SALE o

| ..duly 24, 1985

‘The State of Oregon
by and through the
Director of Veterans® Affairs SELLER

HOWARD ‘LOUIS HAMLOW
LUCILE F. HAMLOW

BUYER(S)

On the terms and conditions, sef féhﬁ,beiow, Seller agrees to sell and Buyer agrees to buy the following described real

propenty (the “property"):

Lot 4, B]ock.l, KLAMI:\'TH' Ri'VER,ACRES, in: the ‘-'Count‘y..-of Klamath, State of Oregon.

Together with the following described mobile home, which is firmly affixed to the property:
1976 ‘Walden 23'g" * 48' mobile home - Seria] Number 11807504,

Subject only to the following ercumbrances:

Restrictions, but omitting restrictions, if any, based on race, color, religion or
national -origin, as shown on ‘the. recorded plat of. Klamath River Acres.

TAX STATEMENT
Untii a change is requested, all tax statements shall be sent to; Department of Veéagﬂ}?é;\ffairs
S Tax Division ¢
Oregon Veterans’ Building

700 Summer Streat, NE
Salem, Oregon 97310-1201
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SECTIONA: PURCHASE PRICE; PAYMENT . . L L 4 2.326 v
AR it il IR L s
weastl . TOTAL PURCHASE.-PRICE: Buyer agrees to pay Seller the sum of § 27 3000- 00 as the total purchase price for the
property. R DD
1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

o~

Seller acknowledges receipt of the sum of $. ﬂ from Buyer, as down payment on the purchase price.

3 S which-amount-constis s-the-fair k value-ofi to-ba g-by th-~
Ok a slitule: A B 5 ¥
~Buver-Thosoi shalkb doto-satisiviha. i
Y L

L0 Thoi hat-bo-i with-the-Rropariy-tmp +AG

: ; y-tho-provisions-olORE-407.375-3) The-mp
Form550-Mrsigned-this-dete— The attached Exhibit "A" is hereby made a part of this contract.

The balance due on the Contract of § 27;000-00

shall be paid in payments beginning on the first day of

September
Buyer shall pay an amount estimated by Seller to be suffici
necessary for payment of the taxes or assessments.

each, including interest. In addition to that amount,
r on demand any additional amounts which may be

The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and assessments changs. The money paid by Buyer to Seller for
the payment of taxes and assessments will not be held in reserve by Seller. When Buyer pays Seller for taxes and 1ts, that payment will be subtracted from the
balance due on the Contract. When Sefler Pays the taxes or assessments, that amount will be added to the balance due on the C ntract.

TERM OF CONTRACT This is a year Contract and the final payment is dus Augus t 2005
(month, day) (year)

14 INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannot increase by more than one (1) percent except to maintain the
solvency of the Department of Veterans' Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

The initial annual interest rate shall be 9 . 0 percent per annum.

15 PRE-PAYMENTS. Buyer may prepay all}}cr any portion of the balance due on the Contract at any time without penalty.

1.6°  PLACE OF PAYMENTS. All payments to Seller shaii be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place. )

1.7 WARRANTY DEED. Upon payment of the total purchase price for the property as provided for b

y this Contract and performances by Buyer of all other terms,
conditions, and provisions of the Contract, Seller shall deliver to Buyer a Warranty Deed. Such Warranty De

ed shall warrant marketable title, except for those liens and

encumbrances referred to on page one of this Contract and those placed upon the property ar sutfered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that

Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shatf not permit the premises to be vacant for more than thirty
(30) consecutive days.

22 MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, or which shall be placed on the property. in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23  COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make afl required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, solong as Seller's interest in the property is not
jeopardized.

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall Qet and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notice to Sel(er. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. if Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the'cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

32  APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shalt be held by Seller. If Buyer chooses to restore the property, Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration, If Buyer chooses not to restore the property, Seller shall keep a sufficient amount of the
proceeds to pay all amounts due under this Contract, sind shall pay the balance of the insurance proceeds to Buyar. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shalt be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

It a condemning authority takes all or any portion of the property, Buysr and Seller shall share in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sale of the property in lieu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a security agreement within the meaning of the Uniform Commerciat Code with respect to any personal property included within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall
file the statements at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements. Upon defautt
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Seller, assemble the personal property and make it available to Seller.

SECTION 6. DEFAULT )
6.1 EVENTS OF DEFAULT. Time is of the essence of this Contract. A detault shall oceur under any of the following circumstances:

(@) Failure of Buyer to make any payment when payment is dus. No notice of &elault and no opportunity to cure shall be required if during any twelve (12)-
month period Seller has already sent three (3) notices to Buyer concerning non-payment or late payment under this Contract.

(b) Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Seller. Such Notice shall specify the nature of the defautlt.
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iform Commerciaj Code. Selier may exercisg these rights ang femecies with
Property which Constitutes personal Property in which Seller has a Security interest.

pose a late charge. The charge wiil not exceed five (5) cents Perdollar of the Paymentin the event Buyer faijg to make any payment within
10 days after it is due.

Declare this Contra
th

Buyer's attorney-in.f;

and collect sych ref

Payments are mad

collection ang the ont of sums dye from Buyer to

6.3 REMEDIES NONEXCLUSIVE. The remedies Provided aboyg shall not exclude any other remedies Provided by (ay, They

3 are in addition fo any other sych
remedies.

SECTION 7, SELLER’S ﬁi_GHT TO CURE i LT :, o . o
If Buyer fajis to perform any obligation fequired of it under this Contract, Seller may, withoyt notica, take any steps necessary to remedy such failure. Buyer shay

rall amounts expanded in so doing On demand, Sych action by Seiler shall not cqnstit_u_te awaiver of the default or any other right o femedy which Selter
may have on accoyns of Buyer's defag, - R T :

SECTION 8. WAIVER

defend, indemnify, ang hold Sallgr harmlass from any claim, loss, or liability arising outof or in any way connected with Buyer's possession oruse

roperty; Buyer's conduct with fespect to the’prop'erty. orany coridition of the Proparty. in the eventof any litigation or pro'ceeding brought against Seller and arising

J1oforin any way connected with any of the above 8vents or claims, against which Buyer agrees to defeng Seller, Buyer shall, upon notice from Seller, vigorousty resistangd
defend such actions or p‘i‘oceedings through legail counsej feasonably satisfactory to Seller.

SECTION 19, SUCCESSOR INTERESTS

- “Thig Contract shay be binding Upon and for th
otherwise transierred, voiuniariiy or involuntarily.
OF waiver of thig Section,

SECTION 14, TRANSFER FEE

i any interest of the Buyer unger this Contrapt is assigned, Subcontracted, or otherwisg transferreg, 5 fee to cover administrative Costs will be immediately due and
Payablg to Se_lier. The anioung of the fee shall bg prescribeg by Seller's duly adopted Oregon Administrative Rule 274-20-440,

SECTION 12, NOTICE

Any notice under this Contract shay bein writing and shaj
Postage prepaid ang addressed to the Party at the acdress stated in thi;
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SECTIGN 19,085TS AND ATTORNEY FEES
Events may occur that woul
taken, the prevailing party shall be
limited to the following costs:

d cause Sslier or Bisyer to take so
entitled to recover from the other

B s

me action, judicial or otherwise, to enforce or interpret terms of this Contract.
party all expenses reasonably incurred in taking such action. Such expenses

Should such actions be
shall include, but are not

..o Costof searching records,

. ® Costof title reports,
. ® Costof surveyors' reports,

whether incurre_d in g}suii or:action, in an appeal from a judgem
SECTION 14. SURVIVAL OF COVENANTS :

Any covenants, the full performance of which is not required
of the purchase price. Such covenants shall be fully enforceable th

SECTION 15. GOVERNING LAW; SEVERABILITY. _
. This Contract shall be governed by the laws of the State

of Oregon. In the event that any provi

¢ Cost of foreclosure reports,
* Cost of attorney fees,

ent or decree therein, or in connection with nonjudicial action.

prior to the closing or final paym;
ereatter in accordance with their

ent of the purchase price, shall survive the closing and the final payment
terms.

sion or clause of this Contract conflicts with applicable law, such conflict

shall not affect any other provision and, to this end, the Provisions of this Contract are severable,
SECTION 18, REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildin
ASIS. Present condition i

and laws.:Buyer also agrees to acce
property. Buyer agrees that Seller h

“Subject to the right
- in Case Number 84
for the County of

t defects, without any representations or warranties, expressed orim,
yer agrees that Buyer has ascertained, from
pt the property with full awareness
as made no representations with re:

~726CV
Klamath.

Pacts of the property, and any personal property sold under this Contract, in their present condition,
plied, unless they are expressly set forth in this Contract or arein
sources other than Seller, the applicable zoning, building, housing, and other reguiatory ordinances
of these ordinances and laws as they may affect the present use or any intended future use of the
Spect to such laws or ordinances.

ising from a Decree of Foreclosure
cuit Court of the State of Oregon

of redemption ar
in the'Cir

Said redemption period ends March 8, 1986.

In the case
price,

the property.®

THIS INSTRUMENT DOES NOT. GU/
INSTRUMENT. A BUYER SHOULD CHE

This documient is the entire, final, anc

of such redemption,
> Plus interest at the rate
be“reduced by § 265 ‘per month as

seller shall refund buyer the purchase
of 9.0 % per annum. This amount will
a reasonable rental for the use of

Supersedes and replaces all prior or existing written and oral agreeme

representatives relating to the property.

-.IN WlT,NESSWHEREOF, the
written. : e

STATE OF OREGON,

- ngn_ty of.

"BE'IT REMEMBERED, That on this._

before me, the undersigned, a No
named LUCILE F, HAMLOW

known to me to be the identical in
acknowledg e that.. _ her
I - / : B

IN

L&ci]e F. Hamlow

FORM NO. 23 — ac
STEVENS-NESS LAW PUB,

KNOWLEDGMENT
£O.. PORTLAND. ORE.

..R4th.

tary Public in an,

described in and who executed the within instrumént and
-.executed the same freely and voluntarily.
TESTIMONY WHEREOF, I ha

Notary Public.
My Commission expires..NQ‘.’..a_.ﬁ.(..A,J.-.A9.§.8.A....._,
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R RS LA '=>-‘:A,52‘»’ RAAS
TARA L. CAVANAUGH :;
ROTARY PUBLIE. caumoqmis

PRINCIPAL OFFICE 1y
SAN DIEGO COUNTY

> Rly Commission £xp. Agr. 17 1987 o8
AR A

STATE OF OREGON )

County of Deschutes ) ss July 17 1985

Personally appeareq the'abave named G r

and, being first ¢ ulylsvypmqud Say that he (she) is duly authorizeq t0 sign the fo, i 3 i
authority of ltgjirecfdra R »

TN

Ty .
H

-

Bsfore me;
Notary Pubiic For Oragon
My Commission Expires: O@-'Z?. 3G

CONTRACT OF SALE
FOR county RECORDING INFORMATION ONLY

| STATE OF OREGON: COUNTY of KLAMATH:

" Filed for record at request of the Sth day
. of August —AD, 1985 —3:86  oepok —P_ M., ang duly recorded in Vo, W85 ,

! Of\nﬁﬁdﬁ\ on Page 12325 .

: - -Evelyn Biehn %unty Clerk Z < éz

. FEE $21,00 By

e ————

AFTER RECORDING, RETURN TO:

DEPARTMENT OF VET, ERANS’ AFFAIRS
155 NE REVERE AVENUE :

— (05446 BEND, OREGON 97701 PageSof 5
CONTRACT NO,




