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PN days FRUSBERS s,
k. _Edmond ¥ 1son and

dino

as Grantor,

LGS

TRUST DEED

WITNESSETH.

bargains, sejls

Grantor irtevocably grants,
3 S County, Oregon,

Klamaith

f Section 21,
math,COUnty,

3
7

together with all and singular

now orhereafter appertaining,

tion with sajq real estate,
FOR THE FURPOSE

sum of . TWeNty-Six. ThQus.and;.ain.d,..NQ/A1.0.0.

note oieven Jnte;-ixerei;ith, paya'lile. tobeneh 'ar};uor oi

not sconer ‘paid,’ to'be dye and “payable. :
The date: of

Oregon.

3 hereditaments and a,
the rents, issues-and profits thereof

OF SECURING PERFORMAIVCE of each agreement of grantor here;,

S e — .

- Dollars, with
nd made

by -tliis in.strumem‘ is
within described Propert
Srantor witizout..iii_'st

f “th

Tow

bpurtenances ang all other rights thereunto beIonging Or in anywjse
and all fixtyres now or. hereatter attached to or yseq in connec-

N contained and Payment of the

interest thereon according to the terms of g Promissory
by grantor, the final payment of principal and interest hereof, it

19!
" .
the date, stated above, on which the final installmens of said note
, part thereof, Or any interess therein is sold, agreed to pe
having obtained the written consent or approval of the beneticiary,

this instrument, irrespective of the maturity dates expressed therein, of

workmanlike

damaged or

all. laws,, ordinances,
ing 'said Property; it ¢ ry
limmcing stat S pursuant to the Uniform Commer-
2 a8, ticiary MAy require and o pay for tiling same in the
proper public otlice or offices, ag well as the cost of all Jien searches made
by filing-officers or- searching agencies gs may be deemed desirable by the
bene[iciary. e "

S0 reguests, to

continuously ‘Maintain fnsurance

the said Bremises 2gainst loss or damage by fire
) ic; 2, om time to time require, in
g}ﬁbﬁ’;nd‘ == » Written in
eneliciary, with loss payabie to the latter; af
delivered {0 the beneliciar insured;

ased to &rantor,
not cure or wajye any default or notice of def,
act done pursuant fo_such notice,
‘keep said” 2 ion I'ens

and to pay all
be Jevied
S,

Or assessed upon or
$ and other

ptly deliver receipts therefor
Payment of any taxes, assess-.
charges Payable by grantor, either
ficiary with fundg With which ¢
i ! thereof,
te secured

ments, insurance premium:

- liens or other
by direct by

Payment or by providing
make -such payment, -benet; 'q.yimay, at
and the amoun, paid; with j

hereby, together with th

trust deed,

trust, deed,

s secured by
constitute a' breach of this trust deed, . g . . - .
te o 20 pay. all. costs, fees and expenses of this trys¢ includmg the cost
of 'title search as well as the ather €osts and ‘expenses of the trustee incurred
in connection with ‘or in enforcing this abligation and tryustee’s and attorney’s
fees ‘actually incurred.
a

. 43" such sum gs the ap-
e b:-hehci.wry‘s OF trustee's attor.
fees on such appeal.
It is mutually agreed that:
8 In the ‘event that 'an

at ity
“shall pe

secured hereby;
and execufe pye, t
Ppensation, bromptly upon p 'S request,

9. At any time and from time o time upon written fequest of bepe-
ticiary, Payment of jts fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without affecting
the liability of any person for the Payment of the indebtedness. trustee may

own expense, to take such actiony
Y in .obtuining such com.

NOTE: The Tryst Deed; Act Provides that 1he'1ms1ge.hereynder must: b
Or savings and logn association authorized 0 do’ business under the
Propecty of: this state; Ljts subsidiaries,. affilictes, agents: or branches;

regulations, Covenants, condj. -
he benefic;,

on the ‘buildings

. et I
time appoint g sSuccessor or s 1

Tian. attomey,’ who -is ‘an’ active  member 4 trust company
lows of Oregon or 'the United States, a title insurance company authorized 1o insure title to rec|
the United, States or ahy'Ggency thereof,

.. Brantee jn any reconveyance
legally entitied thereto,’ and
e conclusiv.

nable attor-
2 rder as bene-
ficiary may determine.

- A1 The entering upon and taking DOssession of
Collection of such rents, issues ang profits, or the rroceeds of fire ang other
nsurance pojiciey O compensation or awar any taking or damage of the
Property, and the application oy release therpof as aloresaid, shan not cure or
waive any defaulr 7

lault heteunder of invalidate any act done
pursuant to such notice,

Upon detauls by grantor in payment ol any indebtedness
his performance of any agreemeny hen.-under, the beneliciary may
Ums secured hereby immediatel_v due and payable. In sych an
ici: at his election MBY proceed to foreclose this trust deed
a mortgage or direct the frustee ¢o foreciose this trust deed by
and sale. In the latter event the buneficiary or the trustee shal]
of defa; I

said PIOperty, the

secured

in equity ag
advertisement

w
ided in ORS 86.740 ¢o 86.795,
13. Shoutq the beneﬁciary elect fo foreciose
then alter default at any time prior to five d;
trustee for the trustee's sale, the &rantor
RS 86,760 ici

X 14, Otherwise,.

place designated - in h

be postponed as provided by law.
in one parcel or in Separate parcels
: auction to the highest bidder ‘for casi
shall deliver to the i
the pro, erty 5o sold
plied, he recitals in the deed

of the tmthlulnes:-thereof. Any person,
the grantor ang beneliciary. May purchase at the

L8 When frustee sells pursuant to the
aoply the ‘Proceeds of say,
the Compeasstian of

0 the ablisarion

e proof
ng the frustee, byg including
sale.

1 persons

the rrustee in the “frust

2ppear in the order of their erity and {4) the

ANy, to the gransor or to his successor jn interesr entitled to such
ey e >

surplus, ...

6. For, any reason permitted by law Bene;, iary may from time ¢o
0 any frustee named herein or (o any
Successor 'trus(en'npp Upon such ap m'ntmcnt, and withoys

the latter shalt 2e vested with ay title,

iS  deed, duly executed and
as provided by law. T,

pending sale under

which &rantor,

shall be o party un/, n or proceeding is pro

of the Oregon “State Bar, o bank

or-an escrow agent licensed under ORS 496.505 to 694.585,

M——.‘_-_.\

T

St

I




ag ees }to*and-'gfiﬂiz; the bqnefi?iazy and those claiming under him, that ke is jag.-
ed real ‘Property and ‘has a valid, unencumbered title thereto

and that he will vwairégnt and fo;gve;' defend the same against al] persons whomsoever,

The grantor
. (a)* primari, personal, family,
3~ forarn- organizetion;os (even-i
puarposes,

This deed applies to, inures to the benetit of
ors, personal Tepresentatives, succes; iy
contract secure hereby, whether or

line gender incl, des the fomini;

and the

IN WITNESS WHEREOF, said grantor

—

* IMPORTANT NOTICE: Dalete, by lining out, whichever warrg,
licoble; if oy

nty la) or (b) is

not

nty (o) is q ond the benef;

ry is a credito

! ‘ment s NOT 16 b s OF Is not to finance the purchase
of a dwolling use Stevens-Neis Form No. 1306, or equivalent, If compliance

wlph the Acf is not sequired, dixzngcr_d fhl;_ notica, .

{t ﬁ'm signer of the c‘bove is ;: ¢nri:orc;llon.
use the form of c:knowledgmcnf; opposite.)

STATE OF 0REGON, .

dged the foreéoiné 'i}lstru-
voluntary act and deed,

v Public for Oregon
L :

My éﬁz-zr;z}igsion eipires: 3 -/ (i

duly sworn, did say that the former is the. .
president and thas the latter is ¢he.
secretary of .

sealed in peh,
.and each of
and deed,
Before me:

Notary Public for Gragor™"" - (OFFICIAL

. SEAL)
My commission ‘expires:

' lEQUE‘ST‘ FOR FULL RECONVEYANCE
“To'be used enly whenobligations have been patd.

» Trustee

secured -by sajd trust de

deed)-and o reconvey, without-warranty, o the parties designated by

estate now: held 'b}!y«:{ugunde;vthe same; Majil reconveyarce

DATED

UST DEE

YT e
"~ {FORM 'No. a1y */ S ;
S LAW: pun, co.} PORTLAND, ORE, -

R Pl eneficlary '
AFTER RECORD]
. S s i EEN R i

> 1P1,0,BOX 5210
KLAMATH FALLS, OREGON 7607

-and -documents- to - 1

STATE OF OREGON,
County of ...
RN 4 certify that the within i
was received for record on the
of.. ust

SEACE-’RESERVED e
FOR

or as Iee/file{instm—
RECORDER's usg

ment/microfilm/teception No3

Record of Mortgages of said County.
Witness my hand and. gea] of

County affixed.




