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< -THIS-TRUST ‘DEED; made this 23rd day of July.
RONALD L. MOE and HERYL R. MOE, ‘husband and wife

as Grantor, .. MOUNTAIN TITLE.CO. . INC.

BETTY WEBSTER

as Beneficiary, "

- WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: e

y of Klamath Falls, according to the
plat thereof on file in the office of the County Clérk of Klamath

“the'adjacent portion of the alley was inured thereto,

todether with all and singular the ¢ ¢s, heredit, ts and appur and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter atfached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum- of THIRTEEH\I_..TH.OUS‘AND.:EIGHT.;HUNDRED.AAND_.N‘O/.lQQ,._.,__...__ Lt e
e e e e e e e e e e e =====Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. ... .. -per.terms of note. 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not ly used for

I, fimber or-grazing purposes.

To protect the security of this (a) -consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and i granting any easement or creating any restriction thereon: (¢) join in any
and repair; not to remov, i ildi i : subordination or other agreement alfecting this deed or the lien or charge
not to commit or perriit any waste of said property, " ceev e thereol; (d) reconvey, without warranty, all or any part of the property. The
© complete or .restore promptly and in gdood and workmanlike frantee in any Teconveyance may be dt'stnl{rn as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,”” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be E.OHCIUSIVC' proof of the truthiulness thereof. Trustce's fees for any of the
- 3. To comply with afl laws, ordinances; regulations, Covenants, condi-  Services mentioned in this Paragraph shall be not less than $5.
tigns_and’ restrictions atlecting ‘said property; if the benelficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join i éxecuting k™ finan, ‘_) tate: pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
‘ iciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
propec :public olfice_or olfices; ‘as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by fiting ‘blticers or searching agencies as may be deemed desirable by.the erty or any part thereof, 1 erwise collect the rents,
beneficiary. , . N - . 1ssues and profits, including those past due and unpaid, and apply the same,
T T4 To -grovide and -continuously  maintain insurence. on the buildings  less costs and expenses of operation and collects: . including r ble attor-
now. or’ Hereafter erected_on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such dther hazards-as”the beneficiary may lﬁ: time (o time require, in  ficiary may determine.
an amount not less than $ ffui’i..lnsur.a fe...vaiue,. written in 11. The entering upon and taking possession of said property, the
H leé -to the beneficiary, with loss payable to the lagter: all collection of such rents, issues_and profits, or the proceeds of tire and other
: the beneficiary as soon as insured; I or or awards for any taking or damage of the
1 the grantor sh..all fail for any reason fo procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such nofice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon default by drantor in payment of any indebtedness secured
collected under any fire or other insurince poh'cy‘ may be applied by bfr!eh- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hx:rcby and in such order as beneliciary declare all. sums secured hereby immedintel ayable. In such an
may determine, or at option of beneliciary the entire amount so collected, or eclose this trust deed
any part thereol, may be released to 4rantor, Such application or release shall se this trust deed by
not cure or waive any dc;,lault or notice of default hereunder or invalidate any i sale, ry or the trustee shall
act done pursuant to such notice. . . : i i i elault and his election
5.pTo keep said premises !rég trom construction l'ens and to pay all saie SCri perty to satisly the obligation secured
taxes, asssssments and other charges that may be levied or assessed upon or hall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other as then required by law and praceed to loreclose thix trust deed in
charges become past due or delinquent and promplly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should -the: grantor lail ;n mc;lke paymentb’o[ l;'my‘tax‘::s, as:qe;:s- 13. Alter the tr
ments, insurance premiums, liens or ot er chardes payable by grantor, either N Al " y
by direct payment or by providing beneficiary with lunds with which to :Z::' :';»l:’:r'arl:t':r’r g:";n",”::h:‘: Sr‘rl_"” l""":;' ;’,""eg"g"_’g'kg"‘;g";:;"d"“‘ the
m‘:ikchsu‘:h payment, %cnd-idnfy may, at its option, the .delault or delnults.) I the ,(lleiaul! cozsi:r:f)l i hay. whe g
and the amount sa paid, wi ] £ > ! sums secured by the trust deed, the ’
hereby, together with the o n . .\
trust ’t’!'eed.g'shall be added to and become a part of the debt secured by this :2:"5,:;"2:";"‘:”;6;‘n:)h(‘}:,ﬂft ‘:;lcc‘:::r
trust deed, - without waiver of- any - rights arising irom breach of any of. the being cured my be cured b tenderi,
covenants hereof and for such payments, wth interest as aloresaid, the prop- obligation or t:”’ust deed. lnyane’n o
erty hereinbelore described, as well as the grantor, shall be ‘bound to the delaults, the Hecti o .
; s o] M . ) person effecting the cure shall pay to
same’‘extent that they are bound for:the payment of the obligation herein and expenses ‘actwally incurred in enforcing the obli
described, and all such payments shall be iately. due .and payable with- !ogethef With trastec and attaren bty gt ¢ od'
out notice, and . the nonpayment thereol shall, at the option of the beneliciary, by law.- ¥ s lees not exceedi
render Il suma o i ihis trust deed immediately due and payadle and ¥ 1aw. o herwise, the sale shall be held on the date and at the fime and
constitute a breach of this trust deed. P . - ; ; - G ; hich <o .
- ... 6 Ta pay all costs, fees and expenses of this trust including the cost Z?C,:os‘zes',‘f:;‘:‘i ":o:'?;e;o ;'“,a?‘l_ 5-‘;-’,; ar:u:f: ";'."_"', '::”“h'f;;’ said "’"’" .’",’;"’
of title search as well as the other costs and expenses of the, trustee incurrefi in one ’;‘;rcel or pin separal{ parcels and shnil scl; the ;::crfrpe;a’;c:lls ;:
in ::2':‘;:?:;":::2’:?: :dr in enfarcing this obligation and trustee's and attorney’s - ction ‘1o the highest bidder for cash, paynble at the time of sale. Trustee
7. To appear in and detend any action or proceeding purporting to ;Z:” deh;;:; ‘;:, ls!;;dpurchns«-.r its deed in form as
atfect the security rights or powers of beneliciary or trustee; and in any ‘suit, " plie he reci .
action or proceeding in which the beneficiary or ‘trustee may appear, includipg of the truthi person, excluding t
any suit for the loreclosure of this deed, to pay all costs and. expenses, in- may purchase at the sal
cluding evidence of title and the beneliciary's or frustee's attorney's fees; the R
amount of atforney's fres mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powera provided kerein, trustee
fixed by the trial court-and in the event of an appeal from any judgment or shall apply the proceeds of sale 1o payment of (1) the erpenses af sale, in.
decree of the trial court, #rantor further agrees to pay such sum as the ap- cluding lhc_ Compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary™e or frustee's atfor- attorney, (1) ro the obligafion securad by the trust deed, (§) 10 all persons
ney's fees an such appeal. having recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: . - deed as theic interests may appear in the order of their priority and (4) the
8. In the event that any portion or all o mi‘i property ,,}:a” Ze ,a,;zn :::s}::. i any, to the grantor or to his successor in interest entitled to such
under the right of emi domain or c ion, ficiary shall have the " 16. Beneficiary may Irom time to time appoint a successor or succes-
right, if it so elects, to Fequire that all or any portion of the monies payable sors to any trustee n.:med’herﬂ'n or to any .\u(‘tfs’::)r trustee appointed here-
as compensation for such taking, which are in excess of the amount required under. Upon such appointment, and without conveyance to the successor
'ffcuﬁ;‘::’d"gy”’gr’;’:“:,l:"’inc"::féh"P"'”s .and attorney's fees "ec‘;:::;'lzl_"f;'dn:‘; frustee, the latter shall be vested with il fitle. powers and duties conferred
wear ", B 5 upon any frustes herein named ar appointed hereunder. Egch such appointment
e courts, necessarily paid or ina?r’r‘:t;ngf' sbi:':i' ar;:i ;ubst;;tutinn Sb;gl be r:v’::d.- b_v’-:‘n":ten l'ns(tirun}tn;’ executed by bf:rli_ciary.
] . ! H ] 5 which, when recor n the mortiage records of the county or counties in
hcmr{d in such Z;O;f;ﬂ:ﬁ; :';fu_fshea tb*'!t’:";;_n"lét;g::u"ﬂt‘;" . ;2; ;'I;‘C’;”:‘g;:;: which the property is situated. shall be conelusive proot of proper appointment
;en‘iimexecute :;lch instruments as shall be riecéssary in obtaining such com. - Ol the successor trustee. X A
Ppensation, promptly upon beneliciary’s request. Trustee accepts this trust when this deed. duly executed and
. At any time and from time to time upon written request of bene- acknowled ged is made a public record as provided by law. Trustee is not
ficiary, payment of its lees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case ot full reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which fgrantor, beneliciary or trustee
the liability of any person for the pay t of the indebted; , trustee may shall be a party unless such action or proceeding is brought by trustee,

ustee has commenced foreclosure by advertisement and

NOTE: The Trust Deed Act provides: that the- irusiee” harainder must be either an attomey, whois an active member. of the Oregon State Bar, a bank, tryst company
or savings and loan association authorized to_do business under the laws of Oregon or the United States, a title | e pony h 1 to insure title to reaf
property of this state, its subsidiaries, affiliates; agents-or branches, ‘the United -States of any agency thereof, or an escrow agent licensod under ORS 696.505 to 696.585,

==
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- = “The srantor covenants and ~'é_gre_es1tp“én'd -with: the beneficiary and ‘those claiming under him, that he is law-

tully _§ei;ed in fge si;z_lgle pf_ sazd »descvri‘l?ed“rea'l b{opex{ﬁ and has_ra valid, unencumbered title thereto €xcept none
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below.
1680 YRaRBI X ROaNAT KA Xate 29 A X

oS X
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In /donstruing this deed and whenever the context so requires, the
li Jor includes the feminine and the neuter, and the singular ‘number includes the plural.

£S082Y

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day_ and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b) is
not applicable; if 1y licakle .and the baneficlary is a creditor

y (a} is app
as ‘such word is defined in the Troth-in-Lending Act and Regulation Z, the
b ; (R} 1. y

B e sl

beneficiary. MUST ply with the Act and Reg q

disclosures; for this purpose, if this insteumont. is to be o FIRST lien to finance

the purchase of a dwelling, use Ssavens-Noss Form No. 1305 or equivalent;

if this Instrument is NOT to be ‘a first llon, or is not to finance the purchase
¢ I )

of o dwelling 'use Stavens-Ness Form. No. 1306, or equi ¥
with the ActIs not required, dl;ngurd this rotice.

{1# the signer of the chove I3 o corporation,
wse the form of acknowledgment opposite.)

STATE OF OREGON, )

Jss.
County of Klamath ) i
s ,/é» 19 85 R Personally appeared ...

A 2

..who, each being first

Personally appeared the above named.. .
. RONALDL-MOE and CHERYL - duly sworn, did say that the former is the...

president and that the latter is the...... ...

secretary of

’
a corporation, and that the seal attixed to the foregoing trument is the
y ; S corporate seal of said corporation and that the instrument was signed and
m{' ‘a_olg’pm?[e_dged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
) and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

14y,

Sin,,)
!

% e Notgw: ibtic.tor Dredén ; - (opFﬂsiL
B e N LS - SE.
N ”’:, ,:: e gy f'\}_“ﬁisﬁon' expires? é // é/ f / My comunission expires:

’,

¥

" REQUEST FOR FULL RECONVEYANCE
Yo be used ‘only when obfigations have heen paid.

TO: . . . Trustee

The undersigned is the legal owner and holder of all indebtedness sscursd by the - foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on ‘payment fo you of any sums owing to you under tie terms of
said frust deed or.pursuant to statute, to 1 all evid of indebted: secured. by said trust deed (which are delivered to you
‘herewith todether with said trust desd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
oatate now held bytyou under. the samie. Mail reconveyance and documents fo ... e e e e i i

iy 195

Beneficiary

flatien before will be made.

Do not loze or destroy this Trust Daed OR THE NOTE which it secures. Both must be deliverad to the trustee for

" (FoRM No. #01)

 TRUST DEED" |~ .7 ““STATEOF OREGON, .

R o e T e -+ County of . Klamath i e
. STEVENS.NESS. LAW. PUB. CO.. PORTLAND. ORE. e L ot 1 cettify that the within instrument
was received for record on the 1th.. day
Roneld, T JO%. ¢ Cheryl R Meed . . PPN (111 1 -SHO—— ,19..89,

o at 2:0k.... o'clock .&.M., and recorded
Crantor SPAGE RESERVED in book/reel/volume No. VKB ..on
FOR ge 12440 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 3
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

..Emelyn..Biehn..,ﬁomm..gletk_

TITLE

MOUNTAIN TITLE COv; INC: & [l ; . v 7 )
- e : By /‘ji}?y) i ,/Z -'_ Deputy

- Beneficiary °

AFTER RECORDING RETURN TO

FOS

e Fee: $9.00




