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THIS CONTRACT, Made this August , 19.85_ between
John-B. - Fields. ...

County, State of

Lot 506 in Block 102 of Mills Addition to the City of
Kflamath-s'l_i‘alls‘, according kto the official Plat thereor
,QAIl;fi',l,e\» in the office of the County Clerk of Klamath County,

for the sum of .. $20, 000 Twenty Tho

(hereinafter called thé purchase price) on’account of which - Pive - Hundre - m-« .. :
L .Dollars . (. $..5og,gg..t ~..) Is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller ), and -the remainder to be paid at the times and in amounts as follows, to-wit:

* It is understood by both seller and buyer that the house

and property are ‘sold and accepted AS IS, The buyer assumes
the liability of sidewalk assessments for new walks installed
by city. and:agrees to make all ‘payments on time.

$200.00 on the 5th day of August and a like payment on the 5th
day of each month thereafter until the entire some of principal
and interest is ‘paid in full.

All of said pur;:hasg price may b» paid at any time; all delerred balances shall bear interest at the rate of s per cent per annum from

’ J_Augustl985 until paid, interest to be paid monthly and *ﬁ%ﬁ%" the minimum regular pay-

ments ‘above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of this date,

The buyer w'a{ran[é to and covenants ‘with the seller that the real Property described in this contract is

®CA) primarily for bu. er’s personal, famil household or adri ural purposes,
A mnﬂmixz&xwxm&x HXKRBGHK
the premia.‘?sA
he

ts and aftorney’s fees in
as well as all water rents, public charges and municipal liens which hereafter lawtully may be im-
any part thereof become past due; that at buyer's expense, he will insure and keep insured all build-

inds naw or hereafter erected on said premises a
ies satisfact:

nd has placed said deed, together with an cxecuted copy of this contract and
i Titl e ) o
structions to deliver said deed, together with the lire and titl, nice policies, to the order of the buyer, his heirs and assigns, vnon the

payment of the purchase price and tujl compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of said purchase price
and the respective installments thereof, promptly at the times provided therefor, to the said escrow agent for the use and benefit of the seller. The escrow

the title i, po above, in escrow with
Rist

escrow agdent, with

fee of the escrow agent shall be paid by the seller and-buyer in equal shares; the collection chardes of said agent shajl be paid by the Seller .
¢ Conlinued on Reverse)

—— .
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever viarranty (A} or {B) is not li . 1f y {A) i licoble and if seller is o creditor,
as such word is defined In the Truth-in-Lending Act and Rtgulaﬂon Z, the seller MUST comply with the Act ond Regulation by making required disci, ; for this purpose,
use Stevens-Mess Form No. 1308 or similar. If the contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar. ’
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or lail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other ‘documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and- the right to:the possessiori of the. premises above described and - all other rights acquired by the buyer hereunder shall revert to and revest in said
seller_without_any act of re-entry, or any, other act of said seller to be perlormed and without any right of the buyer of return, r ion or p ion for

ya paid on h of said property as absolutely, lully and perlectly as if this contract and such payments had never been made; and in

case ol such default all payments theretofore made on this contract are o be retained by and belong to said seller as the agreed and reasonable rent of said

premises up to the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon

ghe land aloresaid, without any process of law, and take i diate p ion thereof, together with all the improvements and appurtenances thereon or thereto
elonging.

The buyer further agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way alfect his
right hereunder 2o eniorce the same, nor shall any waiver by caid seller o} any breach ol any provision hereof be held to be a waiver of any, succeeding breach

of any such provision, or a3 a waiver of the provision itsell. NO walvers unless in ertlng ’ signed by

The true and actual consideration paid for this transler, stated in terms ol dollars, is ’20,000 . @However, the actual consideration consists
of or includes other property or value given or promised which isxf’;g};{m;ge consideration (indicate which).®

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal. . . i . .

. In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply equally to corporations and fo individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
iministrators, personal repr ives, s in inferest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized theréunto by order of its board of directors. /

heirs,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY ::C . \
PARTICULAR USE MAY BE MADE OF THE PROPERTY = .ol
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD /7
CHECK WITH THE APPROPRIATE CITY OR COUNTY

PLANNING DEPARTMENT TO VERIFY APPROVED USES. '

NOTE~=The t the symbols @, if not ;r" ble, should he daleted. Sea. ORS 93.030).
STATE OF OREGON, o gi . STATE OF OREGON, County of Jss.
. R - B 88, s
- ‘County .of Klama_th R | s 19,
B CTTS (T 0 A | : 1. Pérsorii sprINE - -and
Personally appeared the above named...... : - who, being duly sworn,
John F. Fiel aS ~n0“d-| as D -~ each for himself and not one for the other, did say that the former is the
) “‘9{"?,“'5 §.Cheri A Howard.. : - president and that the latter is the
et * 5 zand acknowledged the foregoing instru- i segretary of -
~2. 4 5 P y a corporation,
i ent_.to‘ 1;’\8\.- thelx Ve v act and deed. and that the seal aifizred to the loregoing instrument is the corporate seal
N i of said corporation and that said instr ¢t was signed and sealed in be-

. half of said corporation by authority of its board oladirectors; and each of
them acknowledged said instrument to be its voluntary act and decd.

A MM At  Before me:
[ : ; (SEAL)

Notary Public for Oregon

:féi}'Public for, regon.
/ My commission expires:

'y commission expires
Lol " T

ORS 93.635 (1) All instruments contracting to_convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and; the parties are bound, shall be’ acknowledged, ‘in the manner provided for acknowledgment of deeds, by the conveyor, of the title to be con-
:.eyed. S:ch {‘nsttl: e ts, or o d h f, shall be ded by the conveyor not later than 15 days after the instrument is executed and the par-
ies are bound thereby. .. _ .

ORS 93.900(8) Vislation s ORS 93635 Is punishiable, Gpon conviétion, by a fine of not more than $100.

2vics 1 [(DESCRIPTION CONTINUED)

Seller herein reserves the:right to approve any transaction in which
the Buyer herein'agrees’ tdigell, assign,‘'or alienate their interest

in-property herein: “Said-approval shall-not be ‘unreasofiably withheld.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of -
of __August AD.19 85 _a_ 9328 oclock A M., and duly recorded in Vol. M85

of Deeds on Page

the 7th day

3
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