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85 A

made thié .
ELA
-fusband
as Grantor, .KI.AMAZITH._j:(AIQUNH..II

PADDQCK REAL E

WITNESSETH:

and conveys fo frustee in trust, with power of sale,
described as:

:County, Oregon,

See Exhibit upn

together - with all and s;, Sular the ¢ ¢ di;
now or hereafter appertaining,

tion with said real estate.

, her
and the rents, issues and profi,

the property

and APpurtenances and ayf other rights thereunto belonging or in anywise
ts thereof

and all fixtures now or hereafter attached to or ysed in connec-

FOR THE PURPOSE OF SECURING PERFORMAI\('CE of each agreement of grantor herein contained and Payment of the

sum of .,NI.NE..,TH'OUSAND.Nand..nol.].OAO...A— T.ms

with interest thereon according to the terms of a Promissory
grantor, the final payment of principal and interest hereof, if

ect propewsy.
is the date, stated above, on which the final installment of said note
, any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
, irrespective of the maturity dafeg expressed therein, or

. dood and workmanlike
Mmanner any ed, damaged or

destroyed thereon,

incurred therefor,
€S, regulations, Covenants, condi-
if the benelx'ciary S0 requests, to
T ] {0 the Uniform Commer-
beneficiary may require and (o Pay for filing same in the
proper: public office or oftices, as wejl as the cost of ajf lien searches made
by tiling ofticers or searching agencies as may be deemed desirable by the
Ty, . .

neficiary. )
and continuously maintain insurance on the buildings
id premises againat loss or damage by ftire
ma M time o time require, in
UFABTE 1y gme reauire, in
with loss payable to s all

4. To provide
now or her,

ecured
at option of bene, y th , or
any part thereof, may be released to grantor. Such application or release shall
not cure or wajve any default or notice of default hereunder or invalidate any
act done pursuant to such notice,
keep said premises free

may determine, or
'y

to beneliciary;

ments, insurance premiums,
by direct p ¥ or by p T3 f 'y
make such payment, beneficiary may, at its option,
and the amount so paid, with interest at the rate set forth in the note s
hereby, together with the obligations described in paragraphs 6 and 7

trust deed, shall pe added to and become B part of the debt secured by this
frust deed, without waiver o

liens or o,
iding b fici. with

it make paymeny thereof,

ecured

out notice, K
render: all frus¢
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of
of title search” as wely as the other
in connection with or in enforcing
fees actually incurred. . )

- 40 appear in and defand any action - or proceeding purporting to
affect the securily rights or powers of Beneficiary or trustee; and in any suijt,
action or proceeding in which the beneliciary or {rustee may appear, including
any suit for the foreclosure of this deed, to pPay all' costs and expenses, in-
cludi; H efici, ry’" frustee’s attorney's fees;

this frust including the cost
€osts and expenses of the trustee incurred
this obligation and trustes's and attorney's

he trial , grantor furt

pellate court shayl adjudge r bl
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or alt of

under the right of i do in or o 2

right, if it so elects, to require that all or any portion of the monies payable

as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney's feey necessarily paid or

H i Il be paid to beneliciary and

nd attorney’s lfees,

ily paid or incurred by bene-

plied upon the indebtedness

its OWn'expense, fo take sych actions

obtaining such com.

sum as the ap.
Y8 or trustee’s atror.

a3 the b

said pro, Tty shall be taken
benefios ¥ shall have the

both in_the trial and courts,
liciary in such P fings, and the bal,
secured hereby; and drantor agrees, at
and execute such instruments as shall be necessary in
pensation, promptly upon beneliciary's request, .

9. At any time and from time to time upon writlen request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full ¢ 'yances, for lation), without afj,
the liability of any person for the

yment of the indeb!edness, trustee ma;

I, timber or grazing purposes,
(a) consent to the making
granting any easement o,

ination or oth

' (d) reconvav. without .
Arantee in any reconve:
legally entitled thereto,”

1ty (b) join in
(<) join in any
lien or charge

, and wit,
edness hereby secured, enter upon and ¢,

part thereof, in jts own name sue or
and profits, including those past dye and u;

Sts and expenses of Operation and collection,
ney’s fees upon any indebtedness secured hereby, ang in
ticiary may determine,

11, The entering upon and taking possession of said Property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shajl not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pPayment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare alf sums secured hereby ; i d payable, In such an
event the beneticiary at his lureclosc_ this tru,

aw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.
13. Should the beneliciary reclose by advertisement and sale
default at any ti date set by the
frustee for -the trustee’s sa

ORS 86,

cipa,
the dela
the trustee.

ed, and thereby cure
¢ proceedings shall pe dismissed by

or in separate parcels an
highest bidder for cash,

thereot. 4
eficiary, Mmay purchase at the
When trustee sells pur:
the proceeds of sale to payment o
Comipensation of the trustee and a
attorney, (2) (o the obligation secured by she trust deed,
having recorded liens subsequent (o the interest of the 1,
deed as their interests TR appear in the arder of their priority and (4) the
il-any, 1o the &rantor or to his SuCCessar in interest entitled to such
surplus,

16, For any reason permitted by law beneticiary may
time int a or 10 any trustee ramed Aer
trustee inted hereunder, Upon such Ippointment, and without
conveyance to the SUCCESSOr frustee, the latter skall be vested with alf title,
powers and duties conlerred upon any frustee herein named or appointed
Aereunder. Each such appointmens and substitution shall be made by written
instrument by benstici, ining reterence 10 this trust deed
i i ice of the County
is sinmtﬂi.
of the successor trustee,

his deed, duly executed and
dpmw'ded by law. Trustee is not
ing sale under any other deed of

n which grant benefici.

trustee
penses of sale, in.
charge by try,
(3) to all persons

from time to

NOTE: The Trust Deed” Act provides that the trustee Herei;nder must be either an attomey, who is an’ active member of the
I ioti horized 16 busi the laws of .Oregon or 'the United : States,
affiliares, agents or branches, the United States or any agency thereof,

under

or savings ond loon-
Property of this state, jts subsidiaries,

Oregon State Bar, a bank, trust company
a title Insurance company authorized to insure title o feql
or an escrow agent licensed under ORS 496.505 10 696.585,

|
i
l
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he>beneticiary -and those claiming under him, that he is law-

rty.and has a. valid, unencumbered title thereto

and »lthat_hehwill 'Wér}ant. aigd ior.evie't"'défend_ thesame ‘é_gaivnst all_persons whomsoever.

The grantor warrants that .the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for jgrantor's personal, family, h hold or agricultura, purposes (see Important Notice below),

mm&xm&mwmxmumx«xxxmwmnmm XK K KU MK S XN HE R M

.- This deed applies fo, inutes to the benefit of and binds all parties here , devisees, admini: ators, execu-
tors, personal -representatives,. successors and. assigns, The term beneficia owner, including pledgee, of the
centract secured Rereby, whether or not named- as a beneliciary h i i} never the context so requires, the

line demdar i ; P Bar i

Terrd, ]

ne ine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining 6|;||, whléhevor Wwarranty (a) or (b) is

not app f . y {a) is licable and the beneficlary is a creditor
in.the Truth-in-Lending Act -and Regulation-Z, the -
b Lt o

iciary fomply ‘with: the ' Act :and_Regulation 9. req
disclosures; for this purg o, if. this ‘instrument is. fo.be a FIRST lien to finance
the purchase of g dwelling, use Stavens-Ness : Form - No. . 1305 or equivalent;
lf,fhis,‘!n:!rl}mgn!‘is NOT 16 b’ a first Hen, ‘or-is ‘not to finence the purchase .
of .a d\velling'f}ulié Stevens-Noss Form.No, 1306, or equivalent. If complianeo *

with the A ~no’-7u«i_nil;:&:_!,~dlppﬁg'ard:lhll notlee; . . ‘

lif Ihn ;lgn-r of the above is a tnrnoy&lianfa .
use the form of acknowledgme:

fsrATE'_oi_‘ OREGON, "' " 'y
":"'Cou'ntyv of K]amath e ) -
o il L 19

' Personally appeared the abovs siagie
1y A wlagan El - ‘| duly sworn, did say that the former is the......... ...
- .'president and that the latter is the

$8CLOtAry Of ..o

the lqrv going instru- ]
..4...‘.A..A..volunt.=‘ivry act and deed. and.deed.
Bglqre me:

L

R Oregon Notary Pubic for Oregon =~~~ " e (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE .
To be used only when nbllgu'llam have bgen paid.

-y Trustee

. The undersigned is the:.legal owner and ’"" ""b ) indebted,
trust deed have been {ully paid and satistied. You hereby a 3 Yy sums owing to you under the terms of
said trust deed or Pursuant fo statute, to ca el all evidenc _of indebtec :8ecured by said trust deed (which are delivered fo you
herewith togdether with said trust. degd)!a_nd, to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bi'fydu’ under the same. Milil reconveyance and d nts fto ... ) )
el i s e e b B A Y Sl v B LN Yy -t e

iciary

Do not lose or destroy this Trush Deed OR THE NOTE which It socvros. Both must be delivered to the trustes for before yance will be made.

. SS.

TRUST DE
o

e r .
o ” o.- 881} ;
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

D STATE OF OREGON,
(PN BN 1S R A ST : . -County of . -
I certify that the within instrument
wasgeceived for record on the .. ...day
- ,19 ,

M., and recorded

TUTER]

Grantor SPACE ‘RESERVED "
FOoR . -.-- Of as fee/file/instru-

. RECORDER'S USE ment/microfilm/r

said County. »
o Witness my hantk and seal of
.. County .affixed. ]

NAME




DESCRIPTION

The following described real property situate in Klamath County, Oregon:

PARCEL 1:

A tract of land situated in the NWi of SEt of Section 12, Township 39 South,
Range § Fast of the Willamette Mecridian, in the County o° Xlamath, State of
oregon, described as follows:

The South 120- feet of the West 150 feet of the following described property:

Begianing at the intersection of the North line of Sinnyside Drive and the West
line of the Sii; thence East along said Line 653.6 feet to the true point of
beginning; thence North 610.3 feet to the South line of DeWitt Street; thence

. West along said line 217 feet and 10 inches; thence South 610.3 feer to the

North line of Sunnyside Drive; thence East along said line 217 feetr 10 inches
to the point of beginning.

PARCEL 2:

A tract of land situated in the N4+ of SE+ of Section 12, Township 39 South,
Range 8 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, described as follows: .

Beginning at the intersection of the North line of Sunnyside Drive and the West
line of the SE}; thence East along sald line 653.6 feet to the true point of
beginning; thence North 610.3 feet to the South line of DeWirt Street; thence
West along said line 217 feet and 10 lnches; thence South 610.3 feet to the

North line of Sunnyside Drive; thence East along safd line 217 feet 10 inches
to the point of beginning.

EXCEPTING THEREFROM the South 120 feet of the West 150 feet.

Klamath Falls, Or. 97603

Bl

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

““Filed for record at request of ' the 7th
of _August ~ AD,19_B3 at 11:22 oclock _A__ M., and duly recorded in Vol. ‘M85
of Mortgages on Page 12463

Evelyn Biehn ounty Clerk 27 —_ 7
FEE $12.00 Index Fee $1.00 By PPy ,%L%




