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THIS TRUST DEED, mads this .25

......... iy @s Trustee, and

as Beneficiary,
WITNESSETH:
Granto.zi-; irrevocably grants, bargains, sells and conveys to trustee i

n tr_.usfta," with power of x's.s?le, the property
in ... KL h County, Oregon, described as: - )

Lot 2, Block 1, Tract 1218, DODDS HOLLOW EsTATES, in the County
of Klamath, State. of Oregon

together with all and singular the ter 45, hereditaments and appurtenances and all other rights thereunto belonging ot in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE ot each ‘agreemer}t of grantor herein contained and payment ot the
H

sum of .. . Aun_dr.ed_‘,,and_..o /100 =—====m=mw=ssmmmsT

[T %399200 00 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, paya d made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable Jlﬂ-NS . L, 19 99 .
The date of maturity of the debt secured by this instrument e, on which the final installment of said note

becomes due and payable.
The ahove described real properly is not currently used for ugvi:ullurul, timber or grazing purposes.

 To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
- 1. To -protect, preserve and maintain said property in good condition granting any easement or creating any .n.-slncAtwn thereon; (c) join in any
and- repair; > or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property- The
. ~ 2. To cormplete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the secitals therein of any matters .or facts shall
Hestroyed thereon, and pay when due all costs incurred therefor. be conclusive proof. of the truthfulness thereol. Trustee's fees for any of the

< 3 -To camply with all laws, di regulations, v ts. condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions aifecting said properly; if the beneliciary so requests, (o . 10. Upon any t_ielaulg by grantor hereunder, beneficiary may at any
i ating. such linancind statements pursuant (o the Uniform Commer- tinie without notice, either in person, by agent or by a receiver to be ap-
1341 Code as ‘the beneficiaty may require and to pay for filing same in the pointed by a courf, and without regard to the adequacy of any security for
proper public -oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by .tiling ol }t or s hing agencies as may 'he deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renfs.
beneliciary- jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable artor-
r erecte the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

icqary may irom time to time require, in ficiary may determine.

e @ MW - .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pqyable the latter: all  collection of such rents, issues and profits, or the praceeds of tire and other
policies of jnsurance shall be delivered 1o the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the benelficiary at Jeast fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy o i now or h fter placed on said buildings, pursuant to such notice.
the beneficiary may _procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may

indebtedness secured hereby and in such order as beneficiary declare all sums secur by immediately due and payable. In such an
may determine, of at option of beneficiary the entire amourt sO collected, or event the ici i i proceed to foreclose this trust deed
any part thereof, may be released to_grantor. Such application or release shall in equity as i is trust deed by
not cure or waive any default or notice of default hereunder or invalidate any H H stee shall
act done pursuant to such notice. . execute an H i B

5. To keep said premises tion l'ens and to pay all to sell the said described real property

taxes, assessments and other charges d or assessed upon or hereby whereupon the trustee shall hix the tin
against said property belore any par assessments and other  thereof as then required_by law and proce
charges become past due of delinquen ver receipts therefor the manner provided in ORS 86.735 to 86.795.

to beneliciary: should the grantor fail to make payment of any taxes, assess- ) .

ments, insurance premiums, liens or other chardes payable by granto;. either 13. After the trustee h-? Commﬂ;ﬂd fzrtfilosureh by adv eruser;enl and

by direct payment of by providing beneficiary with tunds with which to sale, and at any time priof to 5 days belore the date 'o";a"“'sg";s‘i;’" ucts the

ake such payment, beneficiary may, at its option, make payment thereof, si”'d”;" 1}“’"“’; ?’ ‘;‘t"y I‘;”:;’ F";"s“"’ so pri! y ORS 86. '“‘_"l_‘:; 5‘;’:

and the amount SO paid, with interest at the rate set forth in the note secured the default or delaults. Il (0¢ elau. e the

hereby, together with the obligations described in paragra 6 and 7 of this 5 . io:aays' 8 uld

trust deed, shall be added to and become & par secured by this S abie of

trust deed, wi i rights arising { any of the H - er the

covenants wth interes bligation o

erty hereinbel,I e i a5 well ‘hhe granto:, boun h ‘édﬁ“’"‘s nthe P

same extent that they are OUun: or e paymen » '€

deseribed, and all such pay ts shall be i diately due and payable with- ;’:ge';‘:f"’x:}" ?::::t‘:’e”s’ ;:‘;”‘;':mmey.s e

out notice, and the nonpayment thereol shall, at the option of the beneliciary, by law

:;’x‘gteirtu':’e’a Breac) i his trust deed immediately due and payable an 14. Otherwise, the sale shall be held on the date and at u:; time and
. ; i lace designated in the notice of sale or the time to which said sale may

6. To pay all costs, d expenses of this trust including the cost o . T < oy eith
of title search as well as the other costs and expenses of the trustee incurred ?ne g::“’;;:;: ded by law. ’sh':n:{u:}:;; "::’{ :ﬁ:’ :'{‘:ef';’r‘";a’m:!’s ;

il:e:oar::rl\zcatli;;ni;vci:’?r:; in enforcing this obligation and trustee’s and attorney’s :;:c:iog o the 4 S°ES yable at the 'e‘:’"'b ol’ ale, Trustez
. . . all deliver to the H H s requir y law conveyin
7. To appear 12 and ptcce‘edfnﬂ 5""”’0"'?& f;’ the property SO sol i r warranly. express or im-
ee; and in any Z‘f' 4 plied. The recitals in the deed of any matters of fact shall be conclusive proof
pear, inclu ing of the truthtulness thereol. Any person, excluding the trustee. but including
In- the grantor and beneficiary, may purchase at the sale.
15. When trustee sells pursuant fo the powers provided herein, trustee
in the event of an appeal lrom any judgment or the proceeds of sale to payment of (1) the expenses of sale, in-
decree © al court, grantor further agrees fo pay such sum as _the ap- K e trintee and 2 reasonable charge by trustee’s
pellate court shall adjudge reasonable as the benehiciary's or trustee's attar- 3 wred by the rrust deed. (3) to all persons
ney's fees on uch appeal. Aavingt reonaede 2 erest of the trustee in the trust
It is mutually admod that: Jeed as their intecests may appotr N the vrder of their priority and (4) the
8. In the event that any portion ot alt of said property chall be taken :n:r};ll:::. it any, fo the arantor or to Aly sueveser in interest entitled to such
wnder the right of inent in ol 1 o onoliciary shall have the Urpis. . . s . "
right. il it :‘;) elects, to requice that all or any portion of the mionien payable ’6" Deneliciary “"".\" from fime o fune :‘f"“"“ a successr of ;";"‘“
ion lor auch tukind, which are in saceas of the amount requlred sorm fo any frustec nate hetein o1 fo any succeaser teunton appointed herre
"y leen necessaril paid or Ullxln such appointmeat. and ¢ ceyance fo the auccesscr
incurred by i -di % to henelicinry and t hall be vested with all title, powers, and duties conlerred
nnppl,ied by)it lirst upon any re s and expenses and attorney’s lees, PO trustee herein named or ap 1 hereunder. Ench such appointment
both in the trial and appellate courts, necessarily paid of incurred by bene- et wh hsﬂ,"f' "h . ted ':Y ”"’""f""!"
ficiary in such [ dings, and the_ bal applied upon the indebtedness wh"ch' ‘;I" en recer in n“ Y ""‘I’:'f"'il'c":‘cc or_counties in
secured hereby: and drantor agrees, at its own expense, to take such actions wl :‘;: © ’";’o’";'y "’ situated, shall he co I
and execute such instruments as shall be necessary in obtaining such com- of the successor truatee.
pensation, promptly upon beneliciary's request. N 17. Trustee accepts ihis trust when thix deed, duly erecuted and
9. At any time and from time to time upon written request of bene- is_ made 2 public record ay provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily 2 hereto of any other deed of
endorsement (in case of tull reconveyances, lor cancellation). without atlecting trust or of any action or proceeding in which rantor. beneliciary or frustec
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act provides that the trustese hereunder must be either an attorney, who is on active mqmbar of the Oregon State Bar, a bank, trust company
or savings and loon association authorized to do business under the lows of Oregon or the United States, o titlo insurance company outhotized to insure ntle o reol
property of this siate, its subsidiaries, offiliotes, agents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 9%.585.
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