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- THIS TRUST DEED, made this ... 1St day of August.
IRAS. ELLIOTT and IUCTLLE L. ELEIOTT, huskand and wite

as Grantor, .. ASPEN TITLE. & ESCROW, INC., an Oregon_Corporation , , as Trustee, and
FRANK. WATKINS and SHERAT, A. WATKINS, husband and wife with full rights of
survivorship

as Beneficiary,

SN WITNESSETH: , . .
Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: ’ ‘

Lot 8, Block 38, FIRST ADDITION TO THE CITY OF KLAMATH FAILS, in the County of Klamath,
State of Oregon. t

THIS TRUST'DEED' IS AN ATI~INCLUSIVE TRUST DEED AND IS BEING' RECORDED THIRD AND
JUNICR TO A FIRST TRUST DEED IN FAVOR OF MARTETA J. O'NEAL AND A SECOND TRUST
DEED IN FAVOR OF DONALD H. COLVIN AND GLENDA S. COLVIN.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t , heredi and appurtenances and all other rights thereunto belonging or in anywise
now' or herealter appertaining, and the rents, issues-and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

LT ($2717OO-OO) TS Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sconer paid, to be due and payable atmaturltyofNote, 19 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agriculiural, Hmber or grazing purposes.

To protect the security of this trust deed, grantor adrees: ing of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition g ar or creating any restriction thereon; (<) join in any
and repair; not to remove or demolish any building or improvement thereon; other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. " - - thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  Erantee in any Jeconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”"” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be 3 L the truthiulness thereof. Trustee's lees for any of the
3. To comply. with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions .and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in iting-such fi H tat pursuant to the Unilorm Commer- time without notice, either in person, by adent or by a receiver fo be ap-
. b ire and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or oiticés, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or sezt.’:hiné adencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. .

g e, . . issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuously ‘maintain insurdnce ‘on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or Rerealtes erected. on the said premises against loss or damage by fire ney’s fees upon any indebtednesy secured herehy, and in such order as bene.
and such other hazards asffh 'Tnciicinr ma: irom tima to_time require, in ficiary may determine:
an amount not léss than ul . .nS d. evhlue , written in 11. The entering upon and taking possession of said property, the
companies_acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall. be- delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor Sny reason {0 procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebredness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any adreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secused hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any ] i and sale. In the lutter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of delault and his election
5. To keep said premiscs free from construction l'ens and to pay all to sell the said described real property to satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, five notice
against said property belfore any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- 4
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bene{iciaryAwith tunds with which to
make such payment, l‘)ieneﬁciary may, athxts ophon.lmahke pnhyment lherev.':fzi
and the amount so paid, with interest at the rate set fort in the note secure. i €
hereby, together with the obligations described in paragraphs 6§ and 7 of this sums secured by the trus paying the

. entire amount due at the time of such porfion as would
trust deed, shall be added to-and become a part-of the debt secured by this not then be due had no delault occurred. Any other default [l’::t is capable of

Covenania. Hertol and tor wuchs oy p1ights ih Taterest an storesid. Theohrene obiifiared my be cured by tendering the periormance required wrder tha
erty hereinbelore described, as well ‘as the grantor, shall be bound fo the O Il:gahan o trust deed. In any case. in addition to curing the default or
“extent that they are bound for the peyment -of ‘the abligation herein  9¢faults, the person ellecting the cure shall pay fo the beneliciary all costs
:’am:d:ed nd all such ahall be i diately due and payable with. and expenses actually incurred in enforcing the obligation ol the trust deed
o::cmu'c; aandnlhe nan;;;menl thereof shall, at the gph'on of the beneliciary, :’ag:;lher with trustee’s and attorney's lees not exceeding the amounts provided
. by pd H Braeld )y law.*
Tty s secured by Ihis trust deed immediately dué and payable and 14, Otherwise, the sale shall be heid on the date and at the time and
comt:tuse ‘;'o’;:; a‘;l co'ststulees an& expenses of this: frust incluﬂing the cost . glace (tieszg:;ted in tl.)e notice of sale or the time 10 which said sale may
S el 2 e e S oy he s b ptened o ronied By i Tl S St e
;'n com:ecrln;on_wi!:fr:; in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for eash. S !
lees actually inci . ) . . i : .
Fu S, 0, lend oy st o mosedin puparing to S Ses e G s 1 dS o et by 0 o
alfect the security rights or powers of beneliciary or trustee;.and in any suit, p"ﬂf The recitals in the dee atters of fact shall b:”comr:)lusiv 00!
action or proceeding in which the beneliciary or ‘trustee may appear, including i th. truthiul th L A 5 . tve pro
suit for the loreclosure of this deed, to pay all costs and expenses, in- :]he Arean;gr alr,n: f:nelif::‘:g;; m’;y p:';scah"a's:’f""’i'c"ia ;l;e trustee, but including
cluding evidence of title and the beneficiary's or trustee's attorney's fees: the ’ Y P .
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by ‘the trial court and in the, event ol an appeal lmmhany Judgn;‘ent or
decree ot the trial court, drantor further agrees to y such . sum as the ap- 1 of
peliate court shall adjudge r ble as the benelles V'3 of frustee’s attor-  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. I;m-;rm te;;n‘rdqd liens subsequent 0 the interest of the trustee in the rust
R . Y . e L deed ax their interests may appear in the wrder of their priotity and (4) the
B“ ;: m:":fg‘y‘:‘,ﬁrﬁi :)ﬁ:t:on or all of said nmfrer"r shall be taken lulpllus. i any, to the grantor or to his suecessor in interest entitled 1o such
c i . P 2 3 - surplus,. - s .
:‘l";‘;:' i’lh?f"qf)h:lgih P roq:lra lha;”all or any portior:nl;Iﬁ‘;’o”’::o"r‘:i’e’ah:;:a'b';: 16. Bencliciary may from _time to time appoint a MICCEWOF OF sucCes-
as cémpen!;fion lor such fakingd, which are in excess of the amount required ’“’; to i'/"y "u”":' pamed herein or fo ANY successur frustee appointed here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or :‘,'l’“:’; uz)or;"stuc hf:r;[p‘;)":ln'l";f.{ af‘-‘,lh “',r,h;,’:; cu"",”'”nc'd““l the succemsor
incurred by grantor in such proceedings, shnl!l be paid to beneficiary lnml up:;nrn.ny © or shall be vested with all title, powers_and duties
applied by it tirst upon any reasonable costs and expenses and attorney’s fces, Pty SEPC A
both in the trial and appellate courts, necessarily paid or incurred by bene- :L'L{c;"b:'&:‘:'iwﬂfi b.‘; "",‘;'g""f:”":;z":‘ uf",’:‘;: "'n I the county o concliciary
ficiary in such proceedings, and the balance applied upon the indebtedness which' the pro erty is si 7. ‘shall be ras roof of ru’ o oun. :“ ""
secured hereby; and grantor agrees, at_its own expense, to take such actions of the auccfm’n’-rlri:stee . ve p proper appointmen
and execute such ‘instruments’ as shall be necessary ‘in obtaining such com- N ? vy :
pensation, promptly upon beneliciary's request. . 17. Tru.stee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is nat
ficiar: ayment of its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
Y. pay p - g : h .0 0 pend v,
endorsement (in case of lull reconveyances, for cancellation), without atlecting  trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment ol the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee,

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5§ days belore the date the trustee conducts the

NOTE: The Trust Deed Act provides that tho ‘trusteo harainder’ must be cithet “an attomoy, who' is on_active’ membor of ‘the Qregon Stato Bar, a bank, trust compony
or savings ond loon ossoclation awthorized 1o do, business under the lows of Oregon or the United States, a title | e company herized 1o insute title 1o real
propesty of this stare, its subsidiarles, ‘affiliates,; ogents or branches, .the United:States or any agency thereof, ‘or an escrow agent liconsed undar ORS 496.505 10 694.58S.
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EXHIBIT van

THIS TRUST DEED IS AN "ALL~INCLUSIVE TRUST DEED" AND
THE FIRST TRUST DEED NOW OF RECORD

4, 1984 IN BOOK M-

AND TO THE SECOND T

17, 1985 IN BOOK M-

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of the 7th

day
of __ August AD,19 85 4 3:51 oclock _ P M., and dul recorded in Vol. _\Ims
’ o  Tosog ™"

Mortgages on Page . '
o . Evelyn Bichn ounty Clerk - g
FEE $13.00 » By _:{/’5/—?»—1_ K{n%
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