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TRUST DEED

STEVENS-NESS LAw PUBL:SHT <o,, PORTLAND, oR. 97204

sband

WITNESSETH:
sells and conveys to frustee in trust,
Oregon, described as:

grants, bargains,
--County,

Grantor irrevocably with power of sale, the Property
Klamath

SEE ATTACfIED LEGAL DESCRIPTTON -

32

together with ajl and singular the ¢
now or hereafter appertaining, and
tion with sajq real estate.

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of

sum of THQ.USAND...ONE..HUNDRED_,ATHI RIY_AND.55/1.00

= Dollars, with interest thereon according to the terms
and made by
of

s, her s and appurtenances and all other rights thereunto belonging or in anywise
the rents, issues and profits thereof and all fixtures now or hereafter attached to or ysed in connec-

grantor herein contained and payment of the

of a Promissory
grantor, the final Payment of principal ana interest hereof, it
t

s

(a) consent o the making of any
ranting any easement or creating
subordination or other agreenent

map or plat of sajq PIoperty: (b) inin in
any restriction thereon; (¢) join in any
aflecting ¢his deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Krantee in any reconveyance may be described as the “person or Persons
legally entitled thereto,”” and the recitals there:, ALers or facts shafl
be conclusive proof of the truthfulness thereof, tees for any of the

services mentioned in this paragraph sh, ss than §5,
Upon any delault by Rrantor hereunder, beneficiary may at
notice, either in person, by agent o by a receiver

il ard (o the ade

and workmanlike
ucted, damaged or
.

any
0 be ap.

ney’s fees upon any indeb
ticiary may determine,

11. The entering upon and taking Possession of
collection of such rents, issues and prolits, or
insurance policies or pensati
Property, and the application or refea a3 atoresaid, shall not cure or
waive any default or nofice of default hereunder o invalidate any act done
pursuant to such notice,

2. Upon detaulr by grantor in Payment of any indebtedness secured
hereby or in hig performance of any agreement hereunder, eneliciary may
declare afy sums secured hereby immedinlrly . In such an

eliciary i i

said property, the
S of fite and other

indebtedness secure
or at option of b 'y so ., or
may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

keep said premises fr,

ciary upo y
may d:termine,
any part thereot,

he entire

ust deed by

* the trustee shajt

It and his election

the obligation secured

and place of sale, give notice

nd proceed to foreclose this trust deed in
86.795.

make payment thereof,
lorth in the note secure
hereby,
trust de

ch of this trust deed.

: 10 pay all costs, fees ang expenses of this tryss including the cost

of title search as well as the other costs and expenges of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred.

© appear in and defend any

A action or proceeding
the security rights or powers of Y or trus

atlect beneficiar tees
action

amount of attorney’.

tixed by the trial co
decree of ¢

pellate court shajl adjudge
ney's fees on such appeal.

It is mutually agreed that:

- In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the

ight, if it so elects, to require that all or any portion of the monies payable

as compensation for such taking, which are in exce: amount required
to pay all reasonable COsts, expenses and attorney’s lees necessanl.y. paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first UpOn any reasonable costs and expenses and atlorney's fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such p lings, and the baj, pli; upon the indebtedness
secured hereby; and Arantor agrees, at its own ¢xpense, to take such actions
and execufe such instruments as shall be necessary in obtaining such cont.
pensation, promptly upon bcneliciary's request. .

- At any ‘time and from titne to time upon written request of bene-
ticiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of tull reconvey., ation), without atlecting
the liability of any person for the payment of the indebledness. frustee may

13. After
sale, and at an
sale, the Krantor or any other
the default or detauts,
sums secured by th,

surplus, it any:,
surplus,

16,
sors to any
under, Upon
trustee,

isement and
conducts the
3.

17, Trustee scce
acknowledged is
obligated fo notify a
trust or of any action
shall be & parly unless

TY or trustee
ught by frustee,

NOTE: The Trust Deed Act
or savings and loan association authorized 1o do business under
pProperty of this state, its subsidinries, affiliates,

the laws

Provides that tha trustee hereunder musp be ehl’:urf aon Ottorney, who is an octive member of
of Orego:
agents ‘or branches, the United State

n or the United States, o titlg insurance

s or any agency thereof,

the Oregon State Bar, o bank, trygy company
Ompany autharized to insure fitle 10 reql

of an escrow agent licensed under ORS 693 505 1o 496,585,




. !

o antor covenarnts, d.agreés to and with ‘the beneficiary ard those claiming under him, that he is law- |
fully seized in fee siniple of said described real property and has a valid, unencumbered title thereto except |
Mortgage recorded December 23, 1965, in Volume M65, page 4987, Microfilm Records of Klamath |
County, Oregon, in favor of The Federal Iang Bank of Spokane b
i

and that he will warrant and forever defend the same against all perscns whomsoever, I:

o

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ primarily for grantor’s personal, family, h hold or agricultural burposes (see Important Notice below
RS M A aRs Ho K M SN UK ob 2.57 891
XHonmsy

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /onstming this deed and whenever the context so requires, the

line gender includes the femini and the ter, and the singul b includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firs¢ above written.

% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not licable; if y (a) i plicable and the beneficiary is o creditor
Act and Regulation Z, the
Y ) Regulation b:
disclosures; for ghis purpose, if this instrument is. to be a FIRST fien 1o finance
the purchase of o dwelling, usn Stevens-Ness Form No." 1305 or equivalent;
i -this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent, if compliance
with the Act is not required, disrogard this notlce.

(1 the signer of tha above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGOWN, ,

Personglly.
GEORGE s duly sworn, did say that the former is the..
president and that the latter is the...... ..

Secretary of

and that the seal atfixed to the foregoing instrument is the

T e corpor. of said corporation and that the instrument was signed and

dged the foregoing instry- sealed in behalt of said corporation by authority of its board of directors;
s and each of them acknowledged said instrument to be its voluntary act

and deed.

Before me:

L)

Notary Public for Oregon """ (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have boen paid.

The undersigned is the legal owner and hold i secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid, of indebted. secured by sald trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail recony yance and d 20

bafare yance will be made.

= TRUST DEED STATE OF OREGON,

{FORM No. s31)
STEVENS.NESS LAW PUB. co.. PORTLAND. ORE,

- 9.,
7 M., and recorded
SPACE RESERVED 1 teel/volume No. ... on

FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.

) unty.
Beneticiary : Witn'ess my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

MOUNTATN TITLE CO., INC.

L

oo.A




along the
allel to t
feet; thence So0°3
thence NO°121+w,,
on the west ban
watepr line,
line, ,
thence N89
943.0 feet,
nd deedeq by
and describ
’
Y of saigq Inni
thence S89°391
property, i
beginning,
South Range

EXCEPTING THEREFROM a
of Section 7 i

Centerline
line of

Nort

feet, North
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