~ DEPARTMENT OF VETERANS' AFFAIRS o vah8s Page_ 18572

P24291 ' ASSUMPTION AGREEMENT

Loan Number

" DATE: July 29 1985

PARTIES: Jack H. J
the Jones Family Revocable Trust L : BUYER -

Cecil L. Perkins and Patricia J. Perkins, hsuband & wife SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs ) LENDER

PH2 02

Untit a change is requested, all tax statements are to be sent to: Department of Veterans' Affairs
T ) Attn: Tax Section
700 Summer Street, N.E.
- ' : Salem, Oregon 97310-1201
THE PARTIES STATE THAT:
1. Seller owes Lender the debt shown by:

(a) A note in the sum of $__4_5_,_l5__]_._0_0__ dated_Qctober 25 1879 _, which note is secured by a mortgage of the same

Klamath county, Oregon, in VolumefBEeyRorkxx _M79

95 UG 9

date, and recorded in the office of the county recording officer of

Page 25295 on_Qctober 26 1979

19 which note is secured by a Trust Deed of the same

(b) Anotein the sumof$§ dated

county, Oregon, in Volume/Resl/Book

o dat‘é;a'nb"feqordeh in the office cf the county recording officer of

19

Lo R .
. e) Atioteinthe sum of § __ dated.
. the sama date. :

which note is secured by a Security Agreement of

~ (d) and further shown by

;7 In this ég;eaméni the items mentioned in (a), {b), {c), and (d) will be called “*security document” from here on.

2. Seller has sold and.conveyed (or is about to seli and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller.and Buyer have.asked Lender to release Selier from further liability under or on account of the security document. The property being sold by

Seller and bought by Buyer is specifically described as follows:

‘The following dsscribed resl property situats in Elemsth County, Oregeas

Parcel 1: A portion of the SELNEY of 2actiea 10, Township 39
South, Range 9 Bast of the Willamstte Moridian, more
particularly deacribed as foliows: Beginning at a
point. 605 feet South of the Southeast corner of the
HELNDY of Boocticn 10, Tovnship 39 BSouth, Range 9
Bast of the ¥Willamette Meridian; thence South 50
feot) thence West 230 feet; thencs Horth 30 feet; thence
Bast 230 feot to the point of begimning. SAVE AND EXCEPT
a strip of land 30 foet wide off the Bast side for :
roadway. AND SAVE AND EXCEPT thoe Bast 124 feet thereof.

Beginning at & point which lies 635 fest South and

230 feat West of the Northeast corner of the SEYNEY

of Section 10, Township 39 South, Range 9 BE.W.H.;

running thence North 100 feet:; theaco West 70 feet;

thence South 100 feet; thence Bast 70 feet to the Al of the
pPlace of beginning, lying im the said SBYNEY of pertorm
8ection 10, Township 39 South, Range 9 RB.W.M. terms of

ALSO, ths Westerly 76 feet of the following describad
property: Begimning at a point 335 feet Socuth of

the Bouthsast correr of the WELWEL of Sectioa 10,
Township 3% South, Range 9 E.W.H.; ¢thence South 50
feots; thence West 230 feet; themes Horth 50 fest)
thenon Bast 230 feet to the placs of boginaing,

being situate in the SEENEL of Socticn 10, Tovmship 39

Bouth, Range 9 BE.¥W.H.

An cascment for ingress and e%ress over add across

a 30 foot roadway, the centeriine of which begins

on the West line of Summers Lane 8t a poiant 453 feet
South of the Northcast corner of the SEYSEY of said
Section i0, Township 39 South, Range 9 E.¥.}i.; thence
Eest. at right angles to Susmers Lane, & distance of
254 fecot; thence along o cospound curve to the left
te itz Intersection wfﬁh the Mese lime of tho )
sbeve-deacribed property.
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FORTHE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumodis $. -‘ ___—asof ___‘]_uly_}_————- 1985
“SECTION2. HELEASE FROM LIABI ABILITY S
Seller is hereby released from further liability under or on account of the security document.

SECTION3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agress to perform all of the
obligations pro i security document thatwere to be pertormed by Seller when the security document was axecuted. Buyer agrees 10 partorm
those obligations atthetime,inthe manner, and in al respects asare providedin the security document. Buyer agrees 1o be bound by all of the terms 0}
such security document.

508-M (7-85) (tumble)

[y

Before mo: e
i o ) . 7 Notaty, Public¥
FOR COUNTY RECORDING INFORMATION ONLY B ~) My Commission Expires: 3/16787.0 .1

AETER SIGNING/RECORDING: RETURN TO:

DEPARTMENT OF VETCRANS' AFFAIRS
OREGON VETERANS BUILDING
700 Summer St. NE
Salem, Oregon 97310-1201

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of /// the __9th ——— day
of /Augl\&i————- A.D, 19 oclock —BM., angd dul& recorded in Vol. _¥8%
1257 )

_85 a :
of Hortgages on

v Page
v C -
FEE $13.00 g:yn Biehn, ty Clerk




Theinterestrateis . Variable (indicate whether variable or fixad) and willbe L1 - 52 percent per annum. It this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the paymsent on the loan.

SECTION4. INTEREST RATE AND PAYMENTS -

The initial principal and interest payments on the loan are $ 428 to be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the iast payment.

SECTIONS5. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this ioan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a foan under ORS 407.010 to 407.210 and Article X!I-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.’

** This law has been suspended until July 1, 1987. Any transfer of a property betwaen July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 ““Dus on Sale" law. Howaver, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTION 6. INTERPRETATION

In this ég‘reem‘ent'. the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one

person, (irm, or corparation as Buyer, the obligations of each such person, firm, or corporation shail be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defensa to any obligations and demands secured by or
mentioned in the security document.

JONES: FAMILY 'REVOCABLE-TRUST : ; -

suyer BY ¥ [ SELLER
Jﬂc Jorleéﬂ Cecil L. Perkins

suYER B SELLER X @&ﬁ?% Y QQAJ

Patricia A. Jo Patricia J. Pe@kins
STATE OF OREGON

) ss

COUNTYOF___Klamath ) _Aungust 19_85

Personally apdardtiie sbove nemed Jack H. Jones and Patricia A. Jones, Trustees
_ and.acknbwledged ﬂy?,for’egoing instrument to be his (their) voluntary act and dee

d.
:\r‘\"i Y '.'-‘ VV - Bafore me: 1/4%4 %;4/;4 j/w

et “ J Notary Public For Oregon
ERIRY R W\ _' : : y Commission Expires: 7/?;/3 <3
“STATE OF OREGON,",”

“} counTy' K1 Amath 1985

RITH

o dovre et
Personally appeared the above namad

Notary Public For Oregon

4,/ Commission Expires: ?/ﬂ;/f;’

and acknowlép_gﬁd the foregoing instrument to be his (their) voluntary act and deed%
o Myl ' o W
- ; S ~~'Bafore me: 7

DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt R, Schnepp
Manager, Accounts Services
STATE OF OREGON )

COUNTY OF Marion )¢ __July 29 19 85

Personally appeared the above named _Curt R, Schnepp
and, being duly sworn, did say that he {she} is authorized to sign the foregoing instrument on behalf of the Diractor of Veter?nsf Affpirs(.,aqd that his (her)
signature was his (her) voluntary act and deed. . N ‘ ’

1

Before me:

‘ . 7 > Notary PublicfPor Oregon
FOR COUNTY RECORDING INFORMATION ONLY- ’ My COmMISSIOH Expires: 3 /16‘7.87 S -
‘ ’ Lo ol

C} . v )
AFTER SIGNING/RECORDING; RETURN TO:

DEPARTMENT OF VETERANS® AFFAIRS
OREGON VITERANS BUILDING
700 Summer St. NE
Salem, Oregon 97310-1201

.STATB OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 9th day

of Augdat AD,19_85 at__2:02 __ oclock _B_M., and du7l§ recorded in Vol. _ M85 |
of Mortgages on Page __123 .

$13.00 | E";)}yn Blehn,  Coyy cn% 25




