FORM No. 705—CONTRACT

OA- 51973 :

THIS CONTRACT, Made_this
Geno

nd Jessie L.

"-'ficom‘ucr—am sae VOl

M85 Page "

AuguSt" , 19. 85 , between

Donaid F. zand Bertile

" hereinafter called the seller,
M. Gifford

hereinafter called the buyer,

WITNESSETH: That in consideration of the mu

agrees to sell unto the buyer and the buyer agrees
and premises situated in lamath

tual covenants and agreements herein cor:tained, the seller
to purchase from the seller all of the following described lands
County, State of Oregon to-wit:

Por. of Gov. Lot 4 and N.
Sec. 12, TWS 35, R12EWM

for thé 'sum of ..,

% of Lot 5 Ly SW of the road.

boIIars ¢ S.’..,L' 500.00 . )

(hereinafter:called
DoIIa_nr§-($_' NO
sellei);, the buyer agrees fo pay th

R
: -

e

N

remainder of s
nancer g

“Four Thousand Five Hundred and No/ooo
the purchase price) on account of ‘which ... \
i ) is"paid on the execution hereof (the
aid purcha

SNO
recéibt ‘of which is hereby acknowledged by the
chase %\fice 6to-wit: $ 4500.00 ) to the order of
ty ‘and No/00 .

theSseller ifi m&sgq}*.}a;h’e@t@;f

Dollars (3.2 \...npn) €HCH,

yment is:due and

ng-t less than £ -2t
First payment. 1S

‘August. 8, 1985 and a Like

payable pn the SLBREDday of each mont
and 'ép;izlinqing"uﬁtil;séia_-pmchas'é price is fully pa
) Au -said.

“balancds of said :pirrchase price shall bear inter

Monthly. .. wa o

until’pa

851985

Ay .
nterest to be pai

'a;;:of‘eééﬂh'r'n nth' hereafter Ab‘eg;'n\ning Wifh'}he month of Sept.

id. All of said purchase price may be
1

paid at any time; all de-
est at the rate of et

per cent per annum’from.....

Y>3
A }Iiél n%ﬂ%um

and *

v B _ A
monthly . pay. \
parties heretd as of .the date of this contract.

to and co

_ The buyer
lcr_-buycr's pe!

ts. with the seller ¢
*?ﬁ) primarily hold

1, family,
F Y 23

ments above required. Taxes on said premises

hat the_real property. described .in this contract .is
or agncull'urfl purposes. - IR e T N

being included in N

for the current tax year shall be prorated betwéen the

.

Baefop= ™
<" .. The buyer shall be entitled to possesiion ot said lands on
ho i not in default under the terms of this contract. The buyer

in dition and repair and will not
other liens and save the seller harmless thecefrom
that he will pay all taxes herealter levied.against said property,-
be imposed upon said premises,

as we

said premises against loss ol
y to the seller, with loss paya
the seller z
Her

all buildings now or hereatfter erected on
ina or Tact

all policies of insurance to be delivered to
or to procure and pay for such insurance, the se
contract and shall be.

The seller agrees th.

as” soon’ as insur

at at his expense and

suring (in an amount equal to said  purchase. price) .marketable
and except the usual printed exceptions andthe
price is_{fully paid_and. upon . request_and upon surrender
unto the buyer, his heirs and " assigns, free and clear ol encumb
permitted or arising by, through or. under seller, excepting, however,
charges so assumed by tha«buyer'nnd‘Iurther?‘exceplmg all”liens an

rances

P TR

*{MPORTANT NOTICE: Delete, by, lining. out,

L,

sulfer or permit _any wasi
and reimburse seller for a

all promptly before the same or any par

r damage by tire (wit
ble lirst to the seller
R ed. Now if the buyer s
'may.do so’and any pa

ar interest ate 2 d i t wAiyer.s r, alsa ight ari to ghe seller I
ﬂﬁ}bﬁ ('855%&? iﬂg’gl@‘f%%ﬁ%{ w’iﬁrrﬁsh unto buyer a title insurance policy in-

r title.in and fo said premises in the seller on or subsequent t
building and other “restrictions an
_of _this ,adreement,

the. said easements and restricti
d encumbrances created by the

5 e

8 , 19 85 , and may retain such possession so fong as
¢ all times he will keep the premises and the buildings, now or hereafter erected
te or strip thereof; that he will keep said premises free from construction and al
1l costs and attorney’s fees incurred by him in delending against any such liens;
as all water rents, public charges and municipal liens which_hereaiter lawfully may
¢t thereol become past due; that at buyer's expense, he will insure and keep insured

amount not less than § N/A [T,
respective interests may appear and
costs, water rents, taxes, or charges

e a part of the debt secured by this

that a
1l

h extended coverage) in an
and then to the buyer as
be added to and becom

yment so made shall
igf) buyer's breach of contract.

o the date of this agreement, save
if any. Seller also agrees that when said purchase
and sullicient deed conveying said premises in fee simple
es and clear of all encumbrances H

n n since said date placed,
ons .and the taxes, municipal liens, water rents and public
buyer ‘or his assigns.

d’ easements now of r
he will deliver a

as of the date hereot and ir

[( Conlmucd on reverse, )

ity [A) o‘r 8y is not , tic ‘”‘;"

phrase and
ation Z, the se

o 'such word is_ defined ‘in the Truth-In-Lend 1
e ar. If the contratt beco

use Stevens-Nass Form No. 1308 or ‘similar.

mas a first llen to finance 1

ty (A} is oppli
by moking i
Stovens-Ness

ble and if seller is a creditor,
d ! for this purp

fler MUST. comply with the Act and Regulati g
Form No. 1307 or similar.

v Geno. and -Jessie.

he purchase of a dwelling vse

- STATE OF OREGON,

9578 RAdcliffe

P

—~Klamath .Falls 0T

Riamath Falls, Ox

. BUYER'S NAME AND ADDRESS

SPACE RESERVED

FOR

. RECORDER!

8.UBE.. ...

" 'NAME, ADDREUS, ZIF

Until u'ihi:ns'p"l_s'}:iqub_s:lédiul\l tox slalements




i%&ﬁ

N B L

s it ‘stood a ¢ 17 ‘part| fime. g, of: the essel this cbntrnct, ‘and in case the buyer ahall Lnl to make the paymmtt
abo equired, or any.of:them;- r ly-withi 0" days of ‘the time limited therelor, or.-lail to-keep any heren tbe selier -at his
option’ shall *have ‘the. following-righ 1) to _declare this contract null and, void, (2)-to declare the whole unpai ] of saxd price with
the interest-thercon at once. due» ,payuble, (3) to withdraw said deed and other: documents irom escrow and/ar (4) to foreclose this comtract by sait in
eqmty, and in any’ of such cases; all rights and interest created or then existing in favor of the buyer as agdainst the seller hereunder shall utterly cease end de-
termine and_the right.to the. posuession of the premises aboye. described and all other rights acquired by the buyer hereunder shall revert lo and revest in said
‘seller w:thaut any act of re—enfry, or any other act of said seller to be performed and without any right ot the buyer.of return, z for
of -said- mp-_r!y‘arab:ohnely, tully and perlectly as it this contract and such payments had never been made; and in

case of such delault all paymenls theretolore made on-this are to be'r d by and belong to said seller as the agreed and rcasonable rent of said
premises up fo the time of such default, And the said seller, m case of such default, shall have the right immediately, or at any time thereafter, to enfer upon
the land aloresaid, without any proceu of law, and take i thereof, with all the improvements and appurtenances thereon or thereto

belangm i
ho buyer turther: agree: that e by the seller at any time o requxre pcrlarmance by the buyer of. any -provision hereof: shall. in- no.way, atlect- his
right hereunder 10" enforce ‘the same, nor shall any waiver by said seller ol any breach of any. pmvmon hereol be held to be a waxver “of any” succeedxng breac}:
provzuon, or as a waiver of the provision itself. : ; .

& B

In case suit or action is instifuted fo loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court 'may adjuigde reasonable as attorney's fees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
ludgmen! or decree of such trial court, the Iosmg party lullher promlses to pay ch sum as the appellate court shall adjudge reasonable as the prevailing
party’s atiorney’s fees on such-appeal.----—

In construing this contract, it ‘is understood. that the seller or the buyer mny be more than one person or a corp i that if the t 80 1 ires,

the singular pronoun shall be taken to mean and include the plural, the masculiné, the feminine and the neuter, and that Ny all g ical ch
shall ‘be made, assumed and implied to make the provisions hereol apply equally to corp and to i

This agreemenl _shall bind and murc to the benelit of, as the circumstances may require, not only the :mmedm!e parties hereto but their respective
Reirs, s, repr ves, s in and assigns as well.

IN WI TNESS WHEREOF, said parties have execufed this instrument in triplicate; if either of the under-
signed is 'a corporation, it has caused its corporate name to be sxgned and its corporate seal affixed hereto by its of-
ficers duly authonzed thereunto by order ‘of its board.of dire ctors o

The true and. actual conmdeuhan patd lor this transler, amled in te!ma of dollau, is 3 4500 00 OHon

¢l aoeath " & irod suhick .
aduas ‘rr gi e ot ies?.0

THIS INSTRUMENT DOE'S NOT GUARANTEE THAT ANY 7o
PARTICULAR USE MAY BE MADE ‘OF THE PROPERTY. . =~

DESCRIBED: IN THIS INSTRUMENT.-A BUYER SHOULD'
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.’

STATE OF OREGON County oi Jss.”
19 '
Porsonally appeared ... _— and
A who, being duly swom,
T each {or himself and not one for the other, did-say-that the former i: is the
president and that the Iatler is the
secretary of

. SRS : : a corporation,
.and that the seal afhxed to the Ioregomg instrument ts the corporate seal
of said corporation and that said instr t was signed and sealed in be-
half of said corporation by authonty of its board of directors; and each of

_ them "ack dged said instr t fto be its voluntary act and deed.

A Beiore me :

(SEAL)

Notary Publxc ior Oregon
My mmission expn'es. .

ORS 93.635 (1) All mstruments contracting to convey fee title to any real property. ata hme more than 12 months from the date that the mstrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Sg:h ;nsgnm‘:nts, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are boun ereby. .

ORS 93. 990(3) Violation of ORS 93.635 is hable, upon iction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE'BF OREGON;PC;OUNTY OF KLAMATH:

. Filed for record at request of g the lligls\
 of August A. D., 19. 85 at ~_oclock __P_ M., and duly recorded in Vol.
: of Rl on Page 12655 .

— e - : ©. " Evelyn Biehn unty Clerk /7 —
FEE 589,00 R . . By %7’1’] /64417¢)




