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SO “I‘?ﬂ’S TRUST D DEED, made this 7th dny of - . ,1985
........Rager D. Waechper and..Mary...R.....WaLechter ,...as....tenants...bx..the...entxret,y .......................
as Grantor,, ......... VUil lmm.‘.P Brandsne« ' as Trustee, and
South. Valley.State.Bank
as Beneficiary, g . a
R WITNESSETH '

Grantor irrevocably grants, bargains, sells and conveys to trustee in: trust thh power of sale, the property
in .....Klamath Coum‘y, Oregon, described as: ;

%

Lot 7o4n Block 1.

FIRST ADDITION TO SUNSET VILLAGE, accor‘dmg to the off1c1a] ,
1‘e in the office of the County Clerk :of. Klamath County, Oregon.

TR EEE

> drr],

heredit ¢
now,_ or-hereafter appertaining, ard the rents, issues-and profits thereof and all lixtures now or hereafter attached to or usc:
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

together with all and the t ¢ and all other rights thereunto belonging or in anywise

in connec-

and appurt

Three"‘Hundred ’..Eifty‘-F ive.and.56/100-~~
DoIlars, with interest thereon according to the terms of a promissory
note of. even date herethh payable to banehc.mry‘ or order and made by grantor, the:linal payment of principal and interest hereof, if

not ‘sooner ‘paid, to be'due and payable AU ust. 7. i 19.9) 00

The date of maturity-of the debt:secured by this msrrument is the date, stated above, on which the final mstallment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

e Ihi.rteensIhousand -

sum of

herein, shall become immediately due and payable.

The above described real property is not currently uséd for ugmuhuml timber ‘or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not fo remove or demolish any bmldmg or lmpmvement thereon;

not-to commit-or-permit-any-waste of said-property.

2. To complete or restore promptly and in good and workmanlike
manner any building or'improvement which may be-constricted, damaged or
destroyed thereon; and pay when due all costs mcurred therelor.

3. To comply with all laws, ordi [ , condi-
hons and restrictions allectmg said property; if the beneliciary so requests, to
‘join‘in such i pursuant to the Uniform Commer-
cial. Code: as ‘the beneliciary ‘may require and to pay lor tiling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by filing oflicers or; ‘searching . agencies as may be deemed des:rabla by thc
beneliciary.
s 4‘ To provide: and contis . on_ the 'buildii
now or hereal!er erected on “the said premtses agamst lass or damage by llre

and such other hazards as’ th_e_brlghcglgsmg’ﬁlmm time to time require, m’

an amount not less than §. , written in
ble to the v, with loss payable to the latter; all
policies of insurance: shall be delivered to the beneliciary as soon as insured;
it the -grantor shall tail for any reason to procure any such insurance and to
deliver sald policies to the beneticiary at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any flire or other insurance pohcy may be applied by beneli-
ciary upon any indebfedness secured hereby and in_ such order as beneliciary
may :determine,” or atioption'of beneliciary the. entire amount so collected, or
any part thereof may ke released to grantor.. Such application or release shall
not cure or waive any default’ or notice of ‘default hereunder or invalidate any
act done. pursuant fo such natlce.
~iii5. Toikeep said premises free irom conslmctwn L'ens and to pay all
taxes,. assessments and other. charges that may be. levied or assessed upon or
against ‘said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should; the :grantor fail to make payment ol any taxes, assess-
ments,” insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such . payment, beneliciary may, at its option, make payment thereol,
and:the amount so paid, with interest-at the rate set forth in the note secured
hereby, todether with the obligati described in paragraphs 6 and 7 of this
trust deed, shall. beadded to and become & partiof the debt secured by this

trust. deed,. without waiver of. any rights arising.from breach .of.any of. the ..

covenants_hereol and’ lor_such’ payments, ‘wthinterest as ‘aforesaid, the prop-
erty " hereinbefore ‘ described, *as. well as ‘the frantor, shall - be bound to the
same _extent. that they -ate bound - for- the :pay ol the obligation herein
described, and all such p s shall be i y. due and payable with-
out notice, .and the non
render all “sums secured by this trust deed lmmed:ate
constitute a breach of this trust deed.
6. To pay all costs, fees and exponses ol t !rust mcludmg the cost
of title_séarch as well as the other costs and ‘expenses of the trustee incurred
in connection: with or' in enforcing” this obhgatmn “and tirustee’s and ‘attorney’s
fees actually incurred.
7. To appear in and defend any action or proceeding purparlmg to
atlect the security rights or powers of beneliciary ‘or trustee; 'and in any -suit,
action or proceeding in which the beneliciary or trustee may appear, including

due and payablc and

any .suit for the foreclosure of this decd, to pay all costs and expenses, in~ |

cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount’ of a!lorneys fees mentioned in this ' paragraph 7:-in all cases shall be
fixed by .the trial court -and in- the event of -an appeal {rom any jud¢ment or
decree of the trial court, jgrantor lurthvr agrces to pay suck sum 3s the ap-
pellate court shall adjudge r s the b y's or' trustee's attor-
ney's fees on such appeal.
I t is mutually agreed that:

‘In the" event that _any pormm or all ol sald pmperb shall be taken

under the right ‘of

right, if it 30 elects, to require. that all or.any- -portion ol the monies payable-

as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by, grantor in such proceedings, shall be paid to beneliciary and
applied by it ftirst upon any reasonable costs and expenses and atforney's fees,
both m the ftrial and courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrecs, af its own expenae, to take such actions
and ‘execute such .instruments as: shall bo necessary ' in . obtuining such com-
ly upon b 'y X request.

9. At any ‘time and from time fo time upon wrilten request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for 1ati ) without aft

the liability of any person for the pay of the indeb trustee may

- less, costs and. expenses. of operation and coll bl

nyment thercot shall, at the o, tion of the beneliciary,.

_sha" apply the  proceeds

y.shall have the “':hme

(a) cotisent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charfe
thereof;- (d) reconvey, ‘without warranty, all or any part of the property. The
grantee in any, reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned-in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any sccunly for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpa:d and apply the same,
attor-
neys fees upon any indebtedness secured hereby, and in ;uch order as bene-
hcmry may determine.

=11, The entering upon-and faking possession of said property, the

collectmn of such rents, issues .and prolits, or the proceeds of fire and other

7 or or awards for any taking or damage of the

property, and the apphcanan or release thereof as aloresaid, shall not cure '¢r

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

" 12. Upon default by granfor in pay of any secured
hereby or in his performance of any agreement hereunder, the bencliciary may
declare all: sums: secured hereby immediately due and payable. In such an
event the beneficiary at his el may p d to foreclose this trust deed
in equz!y as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall

2 dabied:

" execute and cause to'be recorded his written notice of default and his election

to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notrce
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to tive days belore the date set by the
trustce for the trustee's szale, the grantor or other person so privileged by
ORS 86.760, may pav fo the beneiiciary or his s in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses aclually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

,ceedmg the amounts provided by law) other than such portion of the prin-
‘cipal as would not then be due had no delault occurred, and themby cure

ding:

shall be d by

the default, in which event all foreclosure pr
the frustee,
14. Otherwise, the sale shall be held on the date and at the time and

. place designated in the notice of sale or the time to whick said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate_parcels and shaii sell the parcel or parcels at

' auction to .the_highest bidder for cash, _payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
thefro 7ty 5o sold, but -without any covenant or warranty, express or im-
plie TPee recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excludmk the trustee, but including
the gmn(or and bencliciary, may purchase at the salc.

18 When-trustee sells pursuant to the powers provided herein, trustee
sale to payment of (1) the expenses of sale, in-
chuding the compensation of the trustee and a reasonable charde by trustee’s
-attorney,: (2) to’ the oblijation secured by the trust deed, (3) to all persons
Raving recorded liens subsequent to the inferest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it nn), ro the gmntor or to hu successor in interest entitled to such
surplus. -~
16 Fonany ruun permitted: by dsw bameficoay mar fom time fo
Jo¥ a R e inastue muzwed derein or f0 any
Successor trustes | appcx‘n!od hereundee. U, sucit appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such and itution shall be made by written
instrument executed by bcnchcmry, containing relerence fo this trust deed
and its place of record, which. when recordcd in the olice of the County
Clerk or Recorder of the county or counties in which the property is situated,
ehall be conclusive prool ol proper. app t ol the trustes,

17, Truslee accepts this trust when this deed, duly ezecutsd and
acknowledgded is made a public record ae provided by law. Truitee 21 not
obligated to notify any party hereto ol perding sale under any other deed ol
trust or ol any action or proceeding in which grantor, bencliciory or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:: The. Trust Deed (Act provides lhut the !mstee hereunder must: be -either: an. attomey, i who . Is ‘an' active™ merr(uber of .the Oregon State ‘Bar,"a bank, tust company

or savings and

under the laws of Oregon or the United States, a title

to insure title to real

to
property of  this sla!e, its ‘subsidiaries; * affiliates,” ugems or-branches,: the United States ‘o any agency thereof, or an escrow ogent Hcensed under ORS 6% 505 to 696.585.
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T 1403
) Srees-to and- wi : ary aggg;'tlgose 'clai_ming under‘_‘_him,: that"he,jis law-
Aully . : s ibed real 1 S -a- vaIid,'une'ncumbered title thereto ‘

ﬁér:aqt and ‘f:o}eve,t defend: the same against aII persons whomsoever,

q))The drantor warrants. that. the . proceeds of ‘the loan represented
@‘?H'BH#EV-‘OF-M' : - famaily,. & hold. = D
(b) for. an organization, or ((even it grantor is a natural person) are for bus;, or ¢
purposes. ' .

This deed applies Yo, inures to the berietit of and binds. all parties hereto, their heirs, legatees, devisees, administrators,. execy-
tors, personai. representatives, successors and assigns. The term berneficiary shall mean the holder and owaer, ‘including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

line gender_ includes the fomin; and the neuter, and the singular ; ber includes the plural,

IN WITNESS WHEREOF, said grantor hag heéreunto set his hand
S r—— . : ‘ N
* IMPORTANT NOTICE: Delete, by lintng’ oy, whichever warranty {o) or (b) is. . I\
not applicable; : If y. () is applicabl .ond the beneficiary is o creditor
a8 such word Is defined In the. Truth Act and Regulation Z, the -
benoficiary MUST comply -with the A ang lation by making required
disclosures; for. this purpose, i this, sty ent Is to be a. FIRST lien to. finance
the purchase: of a-dwelling, yse :Stevens-Nass :Form No. 1305 or equivalent;
If this Instrument :is NOT to be o fifst flon, 'or Is not to- finance the purchase
of a.dwelling ‘vsio Stevens-Ness Form No, 1306, or equivalent, 1f pll
with the Act Is not quired, diiregard this notico. . -

A(li:fhe llancrofﬂu abova Is ¢ ﬁné&ilo;vv,
vie- the form. of acknowledgment cppasite )

STATE-OF OREGON, County o

- B --who, each being - first
duly swon‘—p!‘ did say that the former is the....
president and that the latter is ¢he,
secretary of . -

»
‘on, andthat the seal affixed fo the foregoing instrument is the
Corporate seal ‘of said corporation and that the instrument was signed and
sealed in'behal[‘oi_ said corporation by authority of jts board of directors;
and. each ‘of them' ack dged said instr to be its voluntary act
and deed, . - ‘

Before me: ‘

taty; Public for Orogon ST Notary Bubiv for, Oreg . (OFFICIAL
S e o N > SEAL)

'M};‘:comnzigsié.n 9*pirds:‘v"_'3-_l4'-87 L Myjconimissipn_gxpires:

3

" REQUEST FOR FULL RECONVEYANCE °
: "‘“l'ovh" vsad ‘only when ‘ebligations heve Sfcr;‘p}:ld.

The under&igned is thé'legal owner and. hold, .of all'j S : secured by the foredoing trus¢ deed. All sums secured by said

trust deed have been Fully paid: and satisﬁed.-__York' heq‘eb}__' are directed, on Payment to you of any sums owing to you under the terms of

" said trust deed or pursuant to statute, ncel all -evid of-indebted; »"qec_ured‘l?y said trust deed (which are delivered to’ you
T Rerewith together with-said trus¢ deed?) 'andjto“rsconvey,‘wi!hout warranty,” to the paktips ‘designated by the terms of said trust deed the
7 estate ‘now héld by1yo under the ssin, e Mail'teconveyance and. ddetirnbits 7 WL el S .

Do net lose or destroy this Truss Usod OR THE NOTE which it secures. Both must be delivered to she trustee for cancollation before reconveyance will be mods.

. STATE OF OREGON;. . . ..)..
' County, of ........ Klamath... } Ss-
I certify that the within instrument
was received for record on the 1 3thyay
of ... August ,19.85,
T S a0 10348 .. o'clock .&M..andmcordadz
Grantor ||, SPAGE 'RESERVED: - in book/reel/volume No. 3 )
. For 2 or as fee/file/instru-
RECORDER'S Usg " . - ment/nﬁc,of,lm/}ecepﬁon No, 51988 .
T ‘Record of Mortgages of said County.
Zr e ’ nee Witness my hand and - seal ‘of
Sencliclery ’ ) T 7 County affixed. :

AFTER RECORDING RETURN TO

PN e R A Exelyn Biehn,.Co 1ty Clavk...
SOUTHVALLEY STATE Bapex A

e




