TRUST DEED VO,&PBQE&S@

r?nd day of AUQUS‘E"“(”

as Grantor, ..NEAL, G.. BUCHANAN,. Attorney. at [aw. -
-0ONALD. V.. -PHILPOTT. and. RUTH_A... PHILPOTT, . hushand. and. wife

iald bt

as Beneficiary, e e e

’ : WITNESSETH: o . o o

Grantor irrevacably grants, bargains, sells and conveys to trustee in tmkg. " With péwét f ﬁﬁs,al_ge,, the property.
.Klamath Celidtin. .County, Oregon, described as: I?f:*‘%' . e bR o

The West.4.0f Lot 15, Block 2, BRYANT TRACTS #2, in the County of Klamath,
State:of: Oregon : ’ o R S Taat

toge‘therwi'th"a’ll;‘and ‘gingtilar ‘the -4 ts, “heredit ts and appur and all other rights thereunto belonging or in anywise

now,. qrzherqalter_appertaigzing, and the rents, issues and profits the;eoi»and._ all fixtures now or, hereafter attached to or used in connec-

tion with said real estate.

‘FORTHE PURPOSE "OF' 'SECURING:[PERFORMANCE'af“ea'ch‘"é@keéﬂé’ritlof grantor herein contained and payment of the
sim of . THREE. THOUSAND. FOUR: HUNDRED: ETGHTY-ETGHT. and 63/100 o = o m o o onee 2% payment of the

. L e - o= Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, it
not sooner paid, to be due and payable August . R £ 1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ) T T T

The chove described real Proparty is not currently used fer agricultural,: timber or grazing purposes.

To .protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property: (b) join in
~. 1. .To protect, .preserve .and mainfain<laj'd~.property in good - condition ... grnnlm_gknpy easement or. creating any .rcslnc'uon thereon; (c). Jjoin in any.
~ and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement atlecting this deed or the fien or charge
. not to commit or permit any waste of. said property, ... - . X thereof; (d) reconvey, without warranty, all or any part of the property. The
4. To .complete or restore promptly and in good and workmanlike  grantee in_any reconveyance may be described as the ‘“person or persons
- manner any building or improvement which .may be constructed, damaged or legally ent{llcd thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's fees lor any of the
- 7“3 To comply with all laws, 1i : redulatic nts, condi- Services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Join in e iting auch #i ing st pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the bensliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling ollicers or searching agencies_ as may be :deemed desirable. by the erty or any part thereol, in its own name sue or otherwise collect the rents,
* beneliciary. e . . issues. and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain . insurance--on - the buildings IHS'Coslu and es of and collecti including r le attor~
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as i._bcf efigiary may, frpm timello time require, in  liciary may determine.
an amount not less than §. lg Ar;.:.nsuy.‘ap‘fe...v%. {’e ..... , written in . 11."The' entering - upon and taking possession of said property, the
companies acceptable to the beneliciary, with Joss payable o the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  wajve any default or notice ot default hereunder or invalidate any act done
tion of any policy of :‘nsurancr;' now or herealle:- placed on an;qh buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense, e ‘amount . L
coIIected«uﬂde’; any lire.or other insurance policy may be applied by benefi- 13.. Upon detault by grantor in pay of ‘“d ) secured
ciary upon any indebtedneéss secured hereby and in such order as beneficiary ~ hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, .or at option. of beneticiary -the entire amount so collected, or

declareha"‘aun:l_ .securcdh{xere'by. ly dz_l'e an'd g h_ln lutcl‘lk:g
any part thereof, may be released to granfor. Such application or release shall ~ ¢vent the y at his el may p. fo foreclose this trus

no{ c‘:ue or waive any delault or notice of default hereunder or invalidate any  in.equily a3 a.mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. - . advertisement and sale. In the latter event the beneliciary or the trustee shall
ot nt i ises Cti % execute and cause fo be recorded his written notice of default and his election

5. To keep said- premises Iree from construction I'ens and to pay all u ¢ - and

: ) to sell the said described real praperty to satisly the obligations secured
taxes, assessments and other charges that may be levied or assessed upon or P 4 3 5
g . . whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other then reqisiced by 1 d d Torecl hi Geed &
charges become past-dus or delinquent and promptly deliver receipts therefor then' required by n;w “:)" %’60(:7:965 fo foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS_E. -740 to 86.795. .
ments, insurance premiums, liens or other charges” payable by grantor, either 13. Should the bene{lcmry elect to foreclose by advertisement and sale
by direct - payment or. by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benel, y or his s in intferest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust “deed, shall be added to-and become a part'of the debt secured by’ this ~obhgag:on secured thereby ( cl ding costs and : actually incurred in
trust deed, without waiver. of- any rights arising - from -breach. of . any of the - -enforcing the terms of the_obligation and trustee's and aftorney's fees not ex-
covenants_hereof and lor such payments, wth interest as aloresaid, the prop- . ceeding the amounts provided by law) other than such
erty hereinbefore ‘ described, ‘as well as the grantor, shall be botind to the " cipal as would not then be due had no default occurred, and thereby cure
same extent that ‘they are bound:for the' pay of the ‘obligation herein’ :ge tde!au.'t, in which event all foreclosure p dings shall be di d by
described,” and: all-such pay shall be.i i y.-due .and. payabl,  with- - .. the trustee,
out notice, and.the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust-deed immediately due and Payable and  place designated in the notice of sale or the time fo which said sale may
constitute's breach of this trust deed. o N " " ' be postponed as provided by law. The trustee may sell said property either
; ii-:6.. To.pay: all costs, lees and expenses.of this trust -including .the cost . ‘in’ one parcel or-iniseparate parcels'and shall sell the parcel or parcels at
of title_search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in oonnectln;on with c‘:,r in enforcing this obligation and trustee's and attorney's shall deliver to th,;dpugcha,"hn, deed in form as required by law conveying
lees actually incurred. s ; Pt L S roperty 8o so. ut without any covenant or warranty, ex, ress or im-

7. To appear in and defend -any’ action or proceeding purpoiting to bliecf 7[;13 :'ecitals in the deed of any ’;natters of fact shall by 'conglusive proot
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding-in which :hehbu:;iiz;'ar{ or tru;;ie:m:y~an%:ear. including . - the grantor and beneficiary, may purchase at the sale.
any. suit for the foreclosure of this deed, to pay. all costs.and expenses, in- B . - . .
clu{iind- evidence of title and the beneliciary's or frustee's aftrney's lees: the shall al;:siy ':g':‘;r‘:‘::;: ::I":a ﬂ"’c??.fyfge;?%fm?f)"gﬁfﬁdﬁ sil:f:'lﬂ.s;’:m:_:
amount of atforney’s fees ‘mentioned in - this paragraph’7 in‘all cases shall be cludin gp the com o3, D » N
. H T ! : ' R pensation of the trustee and a reasonable charge by trustes’s
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) fo the obligation secured by the trust deed, (3) fo ol persons
decree of the trial court, grantor l':":‘h" afrees fo pay such sum as the ap- having recorded liens subsequent to the interest of the 'tmuee in the trust
pellate court shall-, de reasonable as the V's of trustee’s attor- g "5y their interests may appear in the order of their priority and (4) the
ney’s lﬂl!t‘,l’," wcl; ‘I;;’“I‘eg N ‘d‘ that e SIS e surgum. it any, to the granior ar to his successar in 'interest entitied 10 such
is mutually agree t; ol e L surplus. - :

8. In ;"." \l’“"’t that any por s_“’" or all ol aaid property ::2% I‘::;v‘:n: X 16. For any roason permitted by law beneliciary: may fram time to
under the right o ¢ ol . ¥y sRa time a or s fo any trustee named herein or to any
right, il it so elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title
fo:pay all reasonable casts,; expenses and atiorney's :fees necessarily - paid ; or “powers ' and -duties conlerted upon any frustee herein named or appointed
incurred’ by grantor in such proceedings,” shall be paid’ to beneficiary  and hereunder. i and substitution shall be made by written
applied. by- it {irat. upon nn):'reasona_ble.costs‘anq. expenses and attorney's fees, instrument i by beneliciary, P reference to this trust deed
both in’ the trial ‘and a courts, ily paid or incurred by beme- oo Y place of record, which, when recorded in the olfice of the County
ficiary - in such ;proceedings,..and. the: balance. applied-.upon - the: indebtedness - ooy of: Recarder) of . the ‘county or:counties in which the Property is situated,
secured hereby; and granfor adrees, at ifs own’ expense, t6' take such' actions - ‘shall be conclusive proof of proper s of the trustee. 4
and . execute such- instruments .as shall, be  necessary .in obtm{u ch . .- tod

prompliy, upon y'o request. - itten. regi £ Trustee is not
o -9, At .any, time,and. from \time to time _upon. written.request of bene- K
ticiary, payment ‘of its fees ‘and ‘presentation (of thu‘w(eedmmj ‘the note 'for
endorsement (in_case‘ol,l‘ull.‘_ 2 . lor.cancella P “ t. atfy ng
the' liability of ‘any person for the pay of ‘the indéh ! trustee ‘may
Pieve A S areit e . oo -

i, “shall Jei'a“p'm"

NOTE: The .Trust Dead Act.proyides. that the. mmu.o,haraundnr_muu:ba either an .attornay, .who is.an active mnmbalr of .the, Oregon _State Bar, a bqlnk, trus!’ mmpanyl
¢ 1 \ ] pany horized 1o insure title to rea
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS $96.505 o 696.585,

or savings end loan association authorized to dd business under ‘the ‘lawa of Oregon or the United Siates, ‘o title




beneticiary ang those claiming under him, that he law-
nd"has“a'valid, Unencumbered fitfe thereto - €Xcepting.
- :Kollmar and Carie D. Kol

_ , 0l Imar, husband and
,[s-»;Trus_tee, and Peoples Mortgage Company
’ | . Y March:31, 1983 intended to secyre payment
XX mmaaaxnmmmmw«mmmxmmmmm
I the sum of $42,250.00; T o .
and that he wi 1 warrant ‘and forever defenq the same agaj
"Trhe‘grantor warrant; 'thavt‘jthe proééeds 6! the loan”reéresented by the aboye
a)¥ primarily Ia'r:gtantor's persona

1, family, household of agricultural purpo,
XK)‘(X%XXP(&V i &}&X!‘X@(’Xd(wmfm b

This deed applies to, ‘inures. £o: the bernefit of and binds ajy parties hereto, their heirs, legatees,
'tors,n‘personal repr tatives, syce ors_and - assigns, The term bene!iciaiy shall mean the holder and
“contract secured hereby, whether or not named ag g4 beneticiary herein, In construing this deed g
masculine gender inclu 8 the -teminj, and: the neuter, i A i

IN WITNESS WHEREOF.
* [MPORTANT NOTICE:. Delote, by [inin

.ot applicable; if warranty {a)
as’ such word
b f100 .

devisees, administralora, execu-

g oul, whichever warranty {a) or (b} is
is applicable and the beneficiary is o creditor
' ' and Regulation Z, the
Y :MUST :
disclosyres; for ﬂ_nls-purpexe,"lflthts j’ns_l_ri:me_m'i ]
the . purchase of m dwelling,. ysa, ,§ﬁévbns-Nq'§s .Form 'No;
I this -instrument is"NOT .10 .bg a:fiest lien, “or is .
" of: - dwelling 1

~Stovens-Nss Forin ‘No. - 1306
; isi

lisrogard ilgfs’;jplice.j .~

-1 the sigin ‘o 'tha' oty
;1use ‘the fg, 1of atknqwlcdgmgn[ op)

S o TR : ) iORS’?‘Q.é’?‘O}'
:’srAg'E;oF OREGON, . - D :

 STATE GF OREGON, County of

) duly sx;;orh, did say thas the former jg the....
président and tha{ the latter jg the...

-secretary . of

oo voluntary act and..deed, ‘and dead
S .o ) Before me;
ic # o off ; (OFFICIAL
YA DT T , . e ' SEAL)
- Commission oxpires: 8—3,-87 y riissi

- REQUEST romr pypy- RECONVEYANCE . - - ..

... To be ‘used only yhc;_: olqllqu!!ynx hava bgen paid.

T st 5
trust deed’ ks

Wwarranty, .
ERR |

N .bc!ora

Yance will be made.

TRUST DE] STATE OF OREGop,
(rgm No. 8311} o o3 RS AN e BN ey 3

* “Coumnty of . Klamath
I certify thq

t the within instru-
ment was received

vy

“SpAcE RESERVED e No... M 83......on
FOR . . «OF as documenr/fee/lile/ ‘
.RECORDER's use . instrument/microﬁlm No. 52003
R " Record of Mortgages of
Witness my  hand
- County affixed.

and seal of

First Intorstitg Bans Building
V12D Strear, Suite 210
ally; Orcgon 9763%-6007




