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t

ST County, Oregon, described as:
t Fast fram So

t currently :i.ls'edv for
The Appliances, to wit;

. .4
-electric refrigerator/free

todether with ap and singular the tenemenys, lzereditements and g
now or hereafter appertaining, and the Tents, issues and profirs th
tion with said rea) estate.: angd incly ing all: g

: FOR THE PURPOSE. .-
sum of  TWENTY-p QUR-THOUS
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stated above, on which the ¢,
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Proper public’ oflice-.or ¢
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n Lo . e e, Writlen in 11.

SS payable to (he latter; aly it i its, or the proc
eneliciary g5 Soon as’ insured; i il " COmpensation or awards for any taking or damage of the

and the application or release thereot 4s aforesaid, shall not cure or

y delault o, notice of detault hereunder or invalidate any act done

‘Pursuant to such notice.
Upon detuuls by grantor
his pertormane,

an r
act done Pursuant to such notice,
5. To keep said premises frep Irom Conatruction Jeny and 1o puy ay
ments and other charges th be levied or assessed upon or
Property: belore any part ' taxes, asgess,
e past due or del;
to beneticiary; shauld th,
“ments, insurance’ Premiu,

law anq pr
ner provided in ORS 86.735 1o 86.79
13. Atter the tru.sle- has ommenced lau-clo;ure by adrerliumtn! and
sale, and a¢ any time prior to § days belor_e the date the trustee conducts the
make such . ici at its option, make payment thereo, huvileged by ORS 86.753,

n
¢ ; A § . the defauly consists of g failure 10
;::,zb,;., t the rate set forgh in the note secured trust deed, ghe d ed

4. Otheswise,
place designated in rl_h

O pay.all costy, . fees and xpensesiok thia'frusl,' iﬁcludin‘ the cost be postpaned as

RERVES SAN - T g
.ol title search ps well as the other COMs und experises ol the frustee incurred
“in ‘connection ‘with or 'in"enlo(cing this obligation and trastes’s and attorney’s
fees actually incurred, . 3
< 40 appear in and defend any action or proceeding purporting fo
alfect the security ‘righty - or ‘powers of benelicialy -OF trustee; and jn any suit,
action or proceeding in which the beneliciary or frustee rnay appear, i
of this deed, to Pay all costs apd ex,
rhc‘bénrliciary'a or trusfea’s Atorney’y fees! the
ney's fees Mentioned in this ‘parogruph 7 in all, cases shult pe 15, w, rIUANE Lo the powers pravided hoseip, frustee
al court and in the event af an appeal fram any judgnient or ahall. apply ths s of sale to Payment of (g, the expenses =4 sale, in-
decree-of the trial coure, Rrantor turther adrees to Py such sumn as the aps  cluding he u-nlpenuluq W the trustee and 'uwmble_ charge by frustee’s
peliate court shajy adjudge reasonable as the beneliciary's or trustee's atror. ANy, (2) 1o the odlgation 3 eed. (1) 10 aly Persons
ney’s fees on such appeal, having recordsd liens 0 the trustee in the truse
It is mutually agreed thar: . oL . Priocity and (4) 1h,
. In the event that any portian or alt ‘of saig Property shall be taken
under the right of eminent domain or c'ondunnalinn. benelhc;'::ry shall hyve Ll;e . N . ine & successor or
right, it it so elects, to. gz uire that all or any partion of the Mmonies. payable B 8 3
as‘é compensation lor such«lzcking. which are in ired ) or to AN SUCCESIOr frustee 2ppointed hese.
H N and without conveyance ¢, the successor
with alf title, POWers und duties
i nder. Each

whicl;,
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- At any tige and lrom ¢ i pun weitten request of hene. acknowledged 3 Trustee is not
layment ol its lees ang  this deed and the not. tor a 10 of d ' other deed of
MENL: (in cuse of falt reconveyances, for cancellation),. without allecting ich Or frustee
the liabitity of any peison for the payment of the ndebtedness, trustee may i 3
EXHIBIT A.is attached hereto and is here
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No. I .. KUAMH FALLS, OREGON, AUGUST 15th 1985
$ 24,500.00 | S ’

FOR VALUE RECEIVED, I pramise to pay in lawful money of the United Staes, into the First Federal
Savings and Loan Association of Klamath Falls, Oregon account No.71020411 for the benefit of :

RALPH S. SCHUSTER, husband, and/or GERT SCHUSTER, his wife, and/or
SUSAN M CAPOBIANCO, their daughter, a single waman, in joint ownership

with right of survivorship, or at such place as may be designated in writing by

the holder(s) of this note, the sum of: TWENTY-FOUR-THOUSAND-FIVE-HUNDRED DOLIARS NO/100

Dolférs (s 24,500.00 ) together with interest thereon fram date thereof, camputed on monthly
balances, at’thé°raté of 10% per cent per annum until paid in full.

Payment of this note shall be made in consecutive monthly payments of $.225.00 on or before the
15th day of each calender month, cammencing with the month of August 1985,

Each installment shall be applied first, in payment of interest accrued to the date thereof,

second, in payment of late fees (if applicable), and third, in the reduction of the remaining
principal.

Should payment be received five days or thereafter of the date payments are due, a date fee in
the amount of 5 per cent of the ccmplete monthly imstallment, an autamatical late fee shall be
added to the principal, and shall remain until paidin full. No partial payments will be ac- -
cepted, unless permission in writing is obtained fram the beneficiary.

Payment with the use of non-collectable checks (NSF) will be charged with a penalty of $100,00
or triple the amount of such (NSF) check, in accord with 1981 Oregon Law.

After a period of five (5) years has elapsed, the event of any prepayment shall not be treated
as in default at any time so long as the unpaid balance of principal, additional advances under
the instrument securing the same, and interest (and in such case accruing interest fram month
to month shall be treated as unpaid principal) is less than the amount that said indebtedness
would have been had the monthly payments been made as first specified above.

The marker (borrower) of this note may, at his (her) discretion, pay any amount over and above
the regular monthly installment provided for above without penalty, at any time, however, such
yments in amounts of less than $500.00 will be added to the impound account, amounts over
$500.00 will be applied to reduce the remaining principal. If at any time the impound account
should accumilate a reserve of more than $500.00 over and above the amount required at that time,
the overage shall, at the borrowers discretion be applied to the remaining principal or returned.

I further agree that upon any default upon this obligation, or the instrument securing it, in-
terest at the rate of 2 per ecnt (2%) per annum above the original rate provided herein on the
unpaid balance of this indebtedness may be charged for the period of such default. Provided how-
ever, in no event shall the total interest rate exceed the lawful rate chargeable pursuant to
the statutes of the State of Oregon. Upon any default under this cbligation, or the instrument
securing it, at the option of the holder(s) of this note, the unpaid balance of this note, and
any advances made under the instrument securing it, together with the interest, shall became
due and payable, time being the essence of this contract. Any waiver of any payment hereunder
or under the instrument securing this note at any time, shall not, at any other time be taken
to be waiver of the termms of this note or the instrument securing it.

The maker(s), sureties, guarantors and endorsers of this note, jointly and severally, hereby
waive notice of and consent to any and all extensions of this note or any part thereof without
notice, and each hereby, waives demand presentment for payment, notice of non-payment and pro-
test, and any and all notice of whatever kind of nature and exhaustion of legal remedies hereon.

Any and all costs, fees, legal expenses, and etc. charges, wich may be generated in the attempt
of collecting un—pald installments due on this note shall be the sole responsibility of the
maker(s) of this note and the instrument securing it.

In this note and the instrument securing it, the sinqular shall include the plural and the mas-
culine shall include the feminine and the neuter. This note shall be joint and serveral obli-

gation of all maker(s), surties, guarantors and endorsers, and shall be binding upon them, and
their heirs, personal representatives and assigns.

EXECUTED THIS 15th day of Bugust 1985 M

maker (s)
in Klamath Falls, Oregon.

State of Oregon,

County of Klamath,
August 15th 1985.°
- - Psg
acknowledged
- BEFORE ME:

appeared the above named CHARLES S. ALEXANDER, a single man, and
o:.ng i t to be his voluntary act and deed.

\LCH My camission expires: 7O —/3 3 ~&e
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.
the 15th day

and duly recorded in Vol. M85 ,

Filed for record at request of i
. of_ . August AD.1 "85 at_ 11:57  oclock _A_M.,
wio . of - Mortgages 00 Page 12841

’ Evelyn Biehn Count c&%- ,
By . v P, e 75




