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' THIS TRUST DEED, made this . ; , 1985, between
-CHARLES S. ALEXANDER, a sinqle man

AS,BEN.:..:I!xTLE__co....,.._.Klamam..sta’u’s..,...oregon.

USTER _and/or GERT_SCHUSTER,..husband._and. wife
CAPOBIANCQ, their daughter a.single

as Beneficiary,

S ‘WITNES_SEVTH:
Grantor irrevocably grants, bargains, sells and conveys to trustee' in trust, with power of sale, the property

Oregon, described as:Beginning at a point on the North Line
the Southeast

main canal of the U.S.R.S. ,
Not currently used for Agricultural, Timber, or Grazing purposes, .
. The Appliances, to wit: one free-standing electric washer, one free-standing electric
; dishwasher, one free-standing electric stove, one free-standing
electric refrigerator/freezer, one free-standing electric dryer, all drapes cyrtiing, etc.

i together with all and singular the t h and appur and all other rights thereunto belonging or in anywise
,-mow or herealter appertaining, and the rents, issues and profits thereof and all fi S now or hereatter attached to or used in connec.

 tion with said real estate. and including all screens and:storms, etc.
: "FOR . THE PURPOSE . OF SECURIN PERFORMANCE of -each agreement of grantor hersin contained and payment of the

s of .. THO-THOUSAND NO/100 DOLIARS (5 5"

SYS . . Sl e i e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or_order and made by fg(antor, the_final payment of p.rincifal and interest hereof,_if
not sooner paid, to be due and payableJ.'.l} monthlypaymentso $ 25190 0,....:.—_-— until ly dlSdmrgai

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the even escribed property, or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or
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mmediately due and payabls, ; . : :
d real property is not ly used for agricultural, timber or grazing purposes.

" ‘herein, . hall become i
The .qbqvo di

To protect the security of this:trust deed, grantor agrees: ing of any ma,
© % 1. To protect, preserve and mhaintain said property in good condition or creating a
and repair; not {o remove or demolish any building or improvement thereon; 3
not to conumit or permit any waste of said property. thereol; (d) reconvey, all or any part of the property. The
2. To coniplete or  restore promptly and in good and workmanlike  grantee in any reconveyance may be described as the “‘person or persons

manner any b,,;la,ng_o,jmpmvemmf~w),,’¢h‘,,iay be constructed, damaged or = legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. i be conclusive proot of the truthiulness thereol. Trustec's lees tor any of the
3. To coinply with_all laws, ordinances, regulations, covenants, condi.  3ervices mentioned in this paragraph shall be not less than $5.

tions and cestrictions allecting said property; it the beneliciary so requests, to . 10. Upon any detault by Rrantor hereunder, beneliciary may at any

* join in ing such i ing st pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the Beneliciary may réquire and to pay for tiling same in the ¢ i of any security for
proper. public ollice or offices, as well -is the cost -of all lien searches made ession of said prop-
by liling_olfliceis- or - searching agencies as may be deemed desirable. by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneliciacy.". : tssues and profits, including those past due and unpaid, :ind apoly the same,
o 4. To -provide and continuously - maintain insurance on the buildings  less fosts and expenses ol operation and collection, including reasonable attor.
naw or herealter erected on the: said prentises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may from time to time require, ‘in ~ liciary may determine.
an amount nour less than § S s el L, written in A1. The entering upon and taking ion of said property, the

pani ble to the b ficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the procerds ol tire and other
policies of insurance shall be delivered to the beneliciary as svon as insured; insurance policies or compemation or awards lor any taking or damage of the

il the grantor shall fail for any reason to procure any such insurance and to property, and the application or selease thereol as aloresaid, shall not cure or
deliver said policies to the bene ciury at least lilteen duys prior ta the expira- waive any delnult or notice of delault hereunder or invatidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure th s e . The amount
collected under any lire or other policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary

"tmay determine, or ut.optivn af beneliciary” the entire amount so collected, or
any part ‘thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such natice. . .

. To keep said premises Iree from construction L'ens and to pay all- id il i the obligation secured
taxes, assessments and other charges that may - be levied or assessed upon or e shall fix the time and place of sale, give notxe
against said' property -before ‘any part ol such taxes, assessments and other i law and proceed to torecluse this trust deed in
charges become past due or delinq;nnr and promptly del:vler receipts therelor 86.735 to 86.795.
to »benel_iciary; should ghe grantor lail o make “payment of any taxes, asyess- 13. Alter the trustee has commenced foreclosurc by advertisernent and
fuendy, inurance "’e""“";f' """s.;."ho'['" ﬁh?"fes“ﬁ?'rall’izt};y |5i’l‘;1ma<riuic.h“"l.al sale, and at any time prior to 5 days belore the date the ‘:’ruslec conducts the

“make such payment, henelié.‘ary miy, at its option, make payment thereol, sale, the grantar or any other person so privileged by ORS 86.753, may cuse

) o jcarn " - the delault o1 delavits. 11 the default consists of a failure to pay, when due,
and ‘the amount so_paid, with intercst at the rate set forth in the note secured sums secured by the trust deed, the default ¢
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount d):: ar e delau

“rtrust-deed, shall ‘be ‘added lol and bea;lme'a part ;:l lhebdebi sez;uud by' H}:’s e

. trust deed, . without .waiver ol any rights arising from brzzc of .any . of the H N 3l

" covenants hercof and dor such payments, wth interest as aloresaid, the prop- Kl . y tendering the perlormance required under the
ven . S Y ! 2 trust deed. In any case, in addition to curing the deiault or
erty ‘hereinbelore’ described, as well as “the frantor, shall be bound to the delaults, the person ellecting the cure shail to the bemelic

'same -extent ‘that -they are bound for- the payment of the obligation herein . L e e shall pay to the beneliciary all costs

fiatel :

described, and, all such payments shall be i y.due and payabl ;’:;,;:f’:::’: ;_i:;:"’ P "”"' °b"fﬂg'mn of the trust d:t:i
put notice, and the nonpayment thereot shall, at the option ol the beneliciary, by law.- €3 no
render’ all sinns secured by this frust deed’ immediately due and payable and Y .
constitute a breach of this trust deed. Cen e e :
: i.: 6, To pay- all-costs, fees and expenses.of this trust. including the cost .
itle search as well ay the ather costs and expenses of_the trustee incurred
“connection with or in enforcing this obligafion and ‘trustee’s dnd’ attorney’s
: lecs'uctuallT)( incurred. 4 defend ) ding g ¢
- To appear in and defend any action or proceedin, purgorting to s
alfect - the sccdrﬁﬁ rights or -powers of beneliciary ‘or trustee; and in any suit,’ z::t";:'a'l:’;:{'c;rx:lr::isv:’ r‘::;
action or proceeding in which the beneliciary or trustee may appear, including . & the trustes. but incl:ding
-any suit for the lforeclosure: of this deed, to pay all.costs and expenses, in- may purchase at the sale 4
. cluding evidence ol title and the bencliciary’s or trustec's attorney's lees; the -
amount ol attorney’s fees mentioned in this paradraph 7 in all cases shall be
“lised by the trial court and in the event ol an-appeal from any judgment or
decree ol the trinl court, grantor durther agrees to pay such sum as the ap-
peliate court shall adjudge r le as the 1 '8 or trustee's wttar-
ney's fees on-such appeal.

oIt is mutually agreed that: - T .

.. 8. In the, event that any. portion or all ol said property shall be taken
under the right ol i 1 i’ or cond ion, ‘Beneficiary shill have the
right, il it.'30 elects, to: require-that -all or” any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and aftorney’s le_es necessarn(y. paid or
incurred by Jrantor' in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate co;:rts;’ necessarilylpalid or mc;neddbly l;«-m.u
ticiary in auch praceedings, and the balunce applied upon the indebtedness . N N r
lecur:d hereby; ll'md Aranfor. agrees, at its own expense, fo take such actions :Ih;;l:- :ﬁgcf.':,'}'ﬁﬁ.f:- . shall be € prool ol proper appointment

Vand ‘execute such ‘inrutients” as shall be  necessary. in obtaining ~such com- ° e .
pensation, promptly upon heneliciary's request, . this derd, duly executed and

S8 At-any time and hom time to tiine upon written: requent ol hene- 1 3 2 provided by law. Trustee is not
liciuey, payment ol its lees_and prescntation ol this decd and the note for b ing sale under any ather deed of
‘endorsement” (in case of tull reconveyances, lor cancellation), without altecting h drantor, beneliciary or trustee
the liability ol any person for, the payment of the indebtedness, trustee may binless such action or proceeding is broughe hy remntee. .

P

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may scll said property either
in one parcel or in separate parcels and shall
auction (o the highest bidderfo,
shall deliver to

surplus,
sueplux,

. .. 46, Beneticiary may lrom time {o time appoint a successor or SCCes.
013 {u any teustee named herein or to ANY SUCCESSOr frustee appointfed here-
under. Upon such appointment, and without conveyance {0 the suocessor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneliciary.
which, when recorded in the mortgage tecords of the county or counties in

Lo - . . L= . [ERR, Pite ol . T N 3 - ﬁ
EXHIBIT A is attached hereto and is hereby incorporatad and made part of this Trus§ Deed as
' fully set forth herein. In the.event of the grantor's desire to sell this proerty to
another pé.rty or parties, the beneficiary reserves tte right to elect payment in full of al% of
the principal and interest due at the time of such séle, or, at his option and with mttgc_x\.f&r-




willremain the obligation of ‘the BeneficiaryAnd a First A
tnt gft$'2'4'f500"c0'0 lél 1d-by the Beneficiary, payable together with the pay
mﬁ% tiato e'iv}}ll Sarmﬁltlgnd 'Po?ever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan teprasented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice belo

W)

e S ek Frdcaterail

R X . .
This deed appﬁe}s{ to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, admini ators,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the teminine and the neuter, and the si lar b includes the plural.

IN WI TNESS WHEREOF,; said grantor has hereunto set his i

é a3 t abovesvritten.
* IMPORTANT NOTICE: Deloto, by linlng cut, whichevar warranty {a) or (b} Is i ‘ /}Z; >,

not licable; If y (a) is licable and ‘the beneficiery ls a creditor

3

iciary MUST comiply with the Act and Regulatlon by making: req
disclosures; for shis purpose, .if .thls inst is_to.be ‘a FIRST llen to finance
the purchase ‘of a dwelling, use Stavens-Ness  Form No. 1305 or equivalent;
- if this Instrument is NOT to be o first lien, or'is not to’ finance the purchase
1. If .compli

as “such- word s dufined -in the: Truth-In-Lending Act and Regulation Z, the '~ ALEXANDER

. of .a dwalling.use Stevens-Ness Form.No. 1306, or
- with'the'Act s not required,:disragarc] this notice. - -

B (1] ."u tigner o!_yllu abave Is o comoration, - ‘
> mcﬁ‘u‘furm ‘nl:g:kﬂfsyhigmnl o_ppusilg.) o
STATE OF .OREGON, . STATE OF OREGON, County of......... ...

. g B , 19992 Personally appeared .. and
" Personally appeared the above named.. ... e e e vt rverrereeWho, each being frst

CHARLES S'ALEXANDERIa single_ | duly sworn, did say. that the former is the....

) IR president and that the latter is the.
secretary of

e e eeeea e e eeieetereaaeae bsaaeteertei s et eatnceens sars awa memes eaeseeee e e oo e e ceeeeep

a corporation, and that the. seal aflized to the foregoing instrument is the
R corporate seal of said-corporation and that the instrument was signed and

ind- acknowledyed the foregoing instru- sealed ‘in behalf of said corporation by authority of its board of directors;

Pt T e YT . Py sm ack 1ot anrd L ¢ :

h\}fg L2y rovvie voluritary -act and deed. and each of the(r.tk ( ged said instr to be its voluntary act

and deed.
-~ Before me:

: e Notary Public for Oregon .~~~ T (OFFICIAL
SOk _ SEAL)
commisyioh ‘expires: | (O™ l_?)' % My commission expires:

R

" EXHIBIT A: insertion: paragraph 13 no.(3a)In this connection, the ‘beneficiary shall have the
right in its discretion to complete any improvements made on said property and also to make such
repairs to said property as in its sole discretion it may deem necessary or advisable.

o paragraph 18 That for the purpose of providing regularly for the prampt
payment of all taxes, assessments, and govermmental charges levied or assessed against the above
described property and insurance premiums while the indebtedness secured hereby is in effect,
grantor will pay to the beneficiary in addition to the monthly payments of principal and inter-
est payable under the terms of the note(s) or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to 1/12th of the taxes, assessments, and
other charges due and payable with respect to .said property within each 12 months and also 1/12th
of the insurance premium payable'with'respect to said property within each 12 months while this
‘Trust Deed is in effect as estimated and directed by the beneficiary. Beneficiary shall furnish

* to the grantor a receipted copy of taxes:paid on said property and a receipted copy of a policy
of insurance paid on said property. Beneficiary will furnish the grantor with a summary state-
ment; showing -detailed .information: of credits and expenditures on behalf of the grantor and also
showing the. status of the impound ;balance. . Beneficiary-will inform the grantor of any changes,
and the reasons .therefore. in.the amounts of the monthly impound payments required during the
following 12 months. (if applicable) .. .ov. - oo oo oo

“CTRUST DEED. oo : STATE OF OREGON,

PURTETET roRM No. ey AL | R oo '4 : L County of - :
T STEVENS.NESS LAV /PUB. €O., FORTLAND, ORE e S : AR I'certify that the within inst n,ent

Y L —
L o T - loc. 7 and recorded
" spacE ZREs}é!‘pr; R y e on

Teor T r as fee/file/instru-
RECORDER'S USE

S

gyt s

SRR . of said County.
.. Bensficiary, - ,"f",:, : R nd and seal. of
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No. 2 , KIAMATH FALLS, OREGON, AUGUST 15th 1985

$ 2,000.00

FOR VALUE RECEIVED, I pranise to pay in lawful money of the United Staes, into the First Federal
Savings @@g%l\ssociation of Klamath Falls, Oregon account No.71020411 for the benefit of :

RALPH S. SCHUSTER, husband, and/or GERT SCHUSTER, his wife, and/or
SUSAN M CAPOBIANCO, their daughter, a single waman, in joint ownership

with right of survivorship, or at such place as may be designated in writing by

the holder(s) of this note, the sum of: TWO-THOUSAND NO/100DOLLARS ($ 2,000.00)

o.oo-.ao-o.o-o---co..oo.o..o-oc-oc..o-...n.o-o.oo..c

pollars ( $ ) together with interest thereon fram date thereof, computed on monthly
balances, at'th&"faté of 10% per cent per annum until paid in full.

Payment of this note shall be made in consecutive monthly payments of $. 25.00 on or before the
15th day of each calender month, cammencing with the month of August 1985.

Each installment shall be applied first, in payment of interest accrued to the date thereof,

second, in payment of late fees (if applicable), and third, in the reduction of the remaining
principal. '

Should payment be received five days or thereafter of the date payments are due, a late fee in

the amount of 5 per cent of the camplete monthly imstallment, an automatical late fee shall be

added to the principal, and shall remain until paid®in full. No partial payments will be ac-
cepted, unless permission in writing is obtained from the beneficiary.

Payment with the use of non-collectable checks (NSF) will be charged with a penalty of $100.00
or triple the amount of such (NSF) check, in accord with 1981 Oregon Law.

After a period of five (5) years has elapsed, the event of any prepayment shall not be treated
as in default at any time so long as the unpaid balance of principal, additional advances under
the instrument securing the same, and interest (and in such case accruing interest fram month
to month shall be treated as unpaid principal) is less than the amount that said indebtedness

would have been had the monthly payments been made as first specified above.

The marker (borrower) of this note may, at his (her) discretion, pay any amount over and above
the regular monthly installment provided for above without penalty, at any time, however, such
yments in amounts of less than $500.00 will be added to the impound account, amounts over
$500.00 will be applied to reduce the remaining principal. If at any time the impound account
should accumilate a reserve of more than $500.00 over and above the amount required i
the overage shall, at the borrowers discretion be applied to the remaining principal or returned.

I further agree that.upon any default upon this obligation, or the instrument securing it, in-
terest at the rate of 2 per ecnt (2%) per annum above the original rate provided herein on the
unpaid balance of this indebtedness may be charged for the period of such default. Provided how-
ever, in no event shall the total interest rate exceed the lawful rate chargeable pursuant to
the statutes of the State of Oregon. Upon any default under this obligation, or the instrument
securing it, at the option of the holder(s) of this note, the unpaid balance of this note, and
any advances made under the instrument securing it, together with the interest, shall becae
due and payable, time being the essence of this contract. Any waiver of any payment hereunder
or under the instrument securing this note at any time, shall not, at any other time be taken
to be waiver of the terms of this note or the instrument securing it.

The maker (s), sureties, guarantors and endorsers of this note, jointly and severally, hereby
waive notice of and consent to any and all extensions of this note or any part thereof without
notice, and each hereby, waives demand presentment for payment, notice of non-payment and pro-
test, and any and all notice of whatever kind of nature and exhaustion of legal remedies hereon.

Any ard all costs, fees, legal expenses, and etc. charges, wich may be generated in the attenpt
of collecting un-paid instaliments due on this note shall be the sole responsibility of the
maker(s) of this note and the instrument securing it.

In this note and the instrument securing it, the sinqular shall include the plural and the mas—
culine shall include the feminine and the neuter. This note shall be joint and serveral obli-

gation of all maker(s), surties, guarantors and endorsers, and shall be binding upon them, and
their heirs, perscnal representatives and assigns.

EXECUTED THIS 15th day of August IQBSW/W

maker (s)
in Klamath Falls, Oregon.

te, 'of Oregon,
S ot Kianath,
August’;}?th 1985.

ersonally appeared the above named CHARLES S. ALEXANDER, a single man, and
Foregoing & t to be his voluntary act and deed.
S (2.(fq, — My comnission expires: /o {386,

AR




STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of _ the 15th day
of August AD,1985 5 _11:57 oclock A M., and duly recorded in Vol. ___M85 ,
- of Mortgages - on Page 12845 .

) Evelyn Biehn ounty Clerk =
FEE  $17.00 , By T b TN




