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THIS TRUST.DEED, made.this
HOWARD MITIFR and GREGORY

of

as Grantor, .

as Beneficiary;:’ -
e WITNESSETH: .

L - QGrantor irrevocably grants, bargains, sells and conveys to trustee in,(t'rust, with power of sale, the propetiy
in . Klamath County, Oregon, described as: B - ‘ o

Lot 16, Block 5, FIRST ADDITION TO ALTAMONT ACRES, in the Cointy of Klamath; State
of O.regon.\s._h BT ‘ ':- . ) Sis 7» ‘ G

togdether with all and s; gular the ¢ s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now:.or hereatter appertaining, and the rents, issues and profits thereot and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained ang payment of the

sumof FIFTEEN: THOUSAND STX.HUNDRED, TWENTY FOUR :AND. NO/100~

‘_""—'——‘($151624-00) : LTI —~Dollars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

flot séoner paid, to bé"due and payable

e written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural,” imber or grazing purposes.

To protect the security of this trust deed, granfor agrees: (a)" consent to the making of any map or plat of said property; ¢ b) join in
R . To protect, preserve and -maintain said propetty in good condition Rmn!mﬂ any easement or creating any featriction thereon; (¢) join in any
:.and repair; not to remove or demolish any building or improvement thereon;  subordination or other akreement atlecting this deed ot the lien or charge
not to' commit or permit any Waste ol said property. T-vv -l T o therenl; (d) reconvey, without warranty, ajf OF Any part of the property. The
Tt 20 Te complete or’ retore promptly and. in &ood - and workmanlike Srantee n any Jeconveyance may be descnlged as the “person or persons
manner any building or imiprovement which may be ‘constructed, damaged or  legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred: therelor. e gonclusnvq proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply . with all,; laws, ordinanges, regulations, covenants, condi- . ®ervices mentioned in this paragraph shall be not less than 5.
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Join'in ing such b tat i

AAE 15 PH 3 2%

iting g P 1o the Unitorm Commer- n’n]e without notice, either in persori, by agent or by a receiver to be ap-
cial -Code - as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
Pproper public office or offices, as well as the cost of all fien searches made  the indebtedness hereby secured, enter upon and take possession cf said prop-
by filing oHicers of searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e i Issues and protits, including those past due and unpaid., and apply the same.
"7 4. To provide: and ‘continuously maintaini insurance ‘on the buildings . less costs.and expenses of operation and. collon , including i ble attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indelitedness secured hereby, and in such order as bene-
and auch other hazards as ff,euicizliaif%- m%gim'r%i time require, in ficiary may determine.
an amount not less than §.. - ;l u.]. .V ..., written in 11, The entering- upon and taking possession of said property, (he
companies acceptable to the beneliciary, with loss payable to the latter; . all collection of sych rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
ver said policies to the beneliciary at least ftilteen days prior fo the expira-. waive any delault or notice of default hereunder or invalidate any act done
of any policy of insurance nose or herealter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount ... 12._Upon defauls by grdntor in payment of any indebtedness secured
collected under any’ fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiar
ciary upon any indebtedness secured hereby and in such order as beneliciary declare. all. sums secured hereby imm, iately due and Dbayable,
may delermine, or at option of benetici. the entire so coll I, or event-the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor, Such application or release shall in equity as a mortgage or direct the trustee to foreclose this tr
not cure or waive any default .or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the
act done pursuant to such notice, - . execute and cause to be recorded his written notice of delault and
5. To keep said premises free irom construction I'ens and t¢o pay all to sell’ the said gesers or r i the obligati
taxes, assessments and other .charges that may be levied or assessed upon or hereby whereupon u i i lace of sale, give notice
against said property ‘before.any ‘part’ of.-such taxes, assessments and other. thereol. as then r, law and proceed to foreclose this trust deed in
charges become pastdduﬁ or delinq;:e;rt and iramptly dehvfer receipts therefor the manner provided in ORS 86.735 10786.795,
to_beneficiary; should the. é&rantor; fail 'to" make payment of any taxes, assess- N o , .
ments, insurance premiums, liens-or other charges payable by drantor, either sale, an dlj”'r 'zg"’g;:; ";lisa‘:’wh? ;:”;"E;ritd lz"g";”";’ b” advertisement and
by direct payment or by providing beneticiary with funds with which to :«;nlz-."fhr’[ nln’; of H',',P other "a’ ".""., < ,,a,;. o;as’
make: such '}pny(émnt, Penel."ci‘fy"mny' at its option, makg payment thereol, ‘the 'delnull or delnults.y If the ':]iiinll’;fs‘zog:s;:\rﬁ.ll a l’ailurr jZ
and ‘the’ amount 50 paid, with inte ¢ the rate set forth in the nate sums secured by the trust deed, the delault may be cyr,
entire amount Jua at the time of the cure other than such
not then be due had ne delault occurred. Any other detault
eing cured my be cured by tendering the performance required under the
obligation or truse deed. In any case, in addition to curing the default or
lefaults, (he person elfect, e eneficiary all costs
4 the obligation of the frust deed
not exceeding the amounts provided

described, and:all such payments shall beaimmediately due.and - payable with-
out; notice, and. the nonpayment thereol shall, at the. option of the beneliciary, by law.-
;;':s’;,.;;;:’;F;;;’;;fg;eg".f{, it qirust deed immediately due and payaple and ‘ 4. Otherwise, the sale shall be held on the date and at the time and
' vi 3l 6..To pay all costs, fees and expenses-of . this. trust including the cost = Place designated in ”.";Pdmé'“l of sale or the time to which said sale may
ch as well as.the other costs'and:expenses‘ of the frustee incurred vi Y law.

in connection with or in enforcing this obligation’ and frustee's and attorney’s

fees actually incurred. 5 i
1 or proceeding purporting to
or -trustee; and in any suit,
or trustee may appear, includipg
pay ull.cos(;_ngd expenses, in-

cxpress or im-
conclusive proof
ng the trustee, bgr including
v May purchase at the sale,

15. ' When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of zale to pavment of (1) the expenses of sale, in-
- cluding the compensation of the trustee and a reasonable charge by trustee's
shall adjudge r ble as the benefici, ¥y o attorney, (2 g i E by the trust deed, (3) to all persons
niey’s fees on’such appeal. R };nr;nﬂ r’r;o.r e_dl Iu-n’: £t b tee in the trust
Itis mutuallyvagra,qd_tbat:, L TR Geed as their ierests may tity and (4) the
8.-In the event that, any portion ar all ‘of ‘said property shall be taken """l’"‘f i any; to "?’ &rant entitled to such
under the right of emi domain or cond ion, beneliciary shall.have the - - Surplus. :
right, if it so elects, to require that all.or any portion of the monies payable
as compensation for such taking, which are in cxcess of the a ] 2
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and rxpensens and attornny’s fees,
both in tha trial and appellate courts, necessarily paid or incurred by bene- y
ficlary in such proceedings, and the balance applivd upon  the indobtedness which the
Aacured . herehy; and £rantor agdrees, at ity own cxpense, (o take such actions of the mpm: " eovse
and “execute such Instruments as whatt ba necesrary tin obtaining such com. AENwasg R .
pensation, promptly upon beneliciary's requeay, 17, s this trust when this deed, duly evecuted and
At any time and from time to time upon written request of bene- now- » P v . Trustee is nor
presentation of this deed and the note for il 7
lation), withaut ing
¢ payment of the indebtedness, trustee may

UCCeSIOr OF succes-

frustee inted here-

SUCCessnr

duties conlrrred

vuch appointrment

nent executed by heneliciary,

dage records of the county o counties in

Atedd, shall be conclisive poool of praper appointment

at the irustee hereunderimust be either ‘an attomey, who is.dn: active: member of the Oregon State Bar, o bank, trust company
or savings ond loan assoclotion authorized to do business under the lows of Oregon or the United States, o title insurance compony authorized 1o insure fisle 10 real
property of. this state; " its ‘subsldlu'rles,'ufiiliures; agents or branches, the ‘United: States or any agency ‘theteof,'or an escrow agent licensed under ORS 696.505 10 696.585.
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] he gtantor covenants vand agreés to and with the beneficiary and those claiming under him, that he is:law-
d teaI property and has a vade unencumbered title thereto

and ‘that he will warrant and-forever defend the same agains¢ all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(B 200 X Hrgaoleatbens X (oK 00K 1 28 HITHOTINILAA00 303 A ROSMIBIK B3 I HIBLIIEK pIS I SEBEK WK G SLNIER
ROTHRENT

This deed applies to, iniures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execiu-
tors, personal representatives, successors and assigns. The term benetliciary shall mean the holder and owner, including pledgee, of the
contract secured Izeraby, whether or' not named as a beneficiary herein. In /eonstmmg this deed and whenever the context so requires, the

line d des the feminine and ths neuter, and the singul, ludes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and year fir

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (o) or (b) is
not applicable; if y (a) is applicable and the beneficiary is a creditor
as such word is dofined ln the Truth- -in-Lending Acl and Regulaﬂon z, chs
bonohclary 'MUST comply with the Act ond R b

disclosures; - for-this purp if this 1 t is to be a FIRST lien to. finance
the pur:hau of a: dwnlllng, use Stovens-Ness Form No. 1305 or equivalent;
if this. lnslwmenl s NOT 1o be a first’ lien, or Is not'to ﬂnance the pumhusa

of a dwelling use Stevans-Nass Form . No. 1306, or eq F

with the Act i3 not raqulrod, dlmgurd ihls netice, : :

(lf ﬂu signer of the ubov. Isa :oraorcﬂan :

use the form ol ucknowlldgmnl cpnnmnf

STATE OF OBRQUN; Callfor nlagas‘ : STATE OFsQREGON, County of............ e )ss.
‘c.,,,,,,, of LosS: Anqeless Ly Tall 9.
August i q 1989 - Personally appeared B T o e Terenn and

Personally appehred the above d . e eeevere s e ee et e nans who, each being lirst
ROY Howard Mlller and Gr egoryJ. ...... | duly sworn, did say that the former is the.........
LHAYES . president and that the latter is the.............

secretary of

a corporation, and that the ssa} ';a ;:'imto
corporate seal of said corporation and that the instrument was signed and

and acknowledged ‘the: !oregcmg mstru- sealed in behalf of said corporatmn by authonty of its board of directors;
= oy R and.each of them acki ledged said instr t to be its voluntary act
ent . . o= o0 'y act and deed. and deed.
o  Beiore me: . B " Before me: -
(OFFICIAL -~ : Af - /‘7/4 ; - '
A/ 9, ONLG ...
- No ary Pub’f{ for fox% RN No!ary Pubhc lor Oregon (OFFICIAL
California SEAL)
) isjon expires: . ¥ /Q0Q. My commumon expires:
WA'M e 3/31/89
" 'GAIL L'JONES LT . : ;
5] NOTARY PUBLIC - CAUFOHNIA Lt - N
LOS ANGELES COUNTY C REQUEST FOR FULL RECONVEYANCE
_ M’ r°'“’:£’“"“” March 31,1989 .- : " To be used only when obllgations have been pald.
TO : el : I ey Trustes
o The underéigned via :!He-lagal owner-.;nnd holder of all ind. bted: , d by the foregoing trust deed. All sums secured by said
trizst desd have been fully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed:or pursuant to statute, to’ 1:all evid of indebted: ‘eacured: by said trust deed (which are delivered to you
herewith together with saicl:trust deed) and to reconvey;- thhoul warranty,” to’ the parties designated by the terms of said frust deed the
esta{a now: heId byfyou under tha same. Mail reconveyance and di ¢ to ............... .
DA.TED: R
Beneficiary
Do not foss or desiray this Trust Deed OR THE NOTE which it secures. Both must ba delivered to tho trustee for latien befors y will be moda.

TRUST DEED STATE OF OREGON, “
) . (FORM No. s81) County of Kiamath .
* STEVENS.NESS LAW PUB, GO., PORTLAND. OREL * 1.0 Jf 7t L. L K I certify that the within insirument
was received for record on the 13th day
. v of August ,19..85,
v e . - el .25 v
.y  JR AR o'clock P M., and reoorded
Gr : \J._Ha | R at | I8 .
egory YRR Grantor _SPACE, RESERVED . in book/reel/volume No. .79 ... OR
“ Jane Siith “ror T page .. 12892 or asfee/hle/mstru-
Jane: ‘ ‘ RECORDER'S USE . ment/microfilm/reception No....24222 »
e o - : . Record of Mortgages of said County.
PSR A YT Witness my hand and seal of
ST Benefici . : - -
| ‘ " County affixed.
"AFTER RECORDING RETURN TO N N
ASPEN TITLE & FSCROW, me. . Evelyn Biehn, County Clerk
EISNE A IR .




