TRUST DEED Vol

\y . THES TRUST, DEED, made this ... 3EN_.....day of ... bugust, 19..85., between
REATER KL AMATHHFVFlﬁPMEﬂTEORP ,.an.0regon corporation, .

- Brandsness.......

as Beneficiary,

S WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in: trust,

in o Klamakhe woCounty, Oregon, described as: :

" see attached Exhibit A by this reference made a part hereof.

together with all and singular the ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or, hereafter appertaining, and the rents, issues-and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ,.S_ix.t,y.:N.ine..;T.ho.usand..E.i..v.e...Hundned.,and...No./;l.OO - cmmmmm mmmmm

it eehehae i == Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not ‘sooner paid, fo be due and payable June17 1986
The date of maturity of .the debt.secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approvai of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The cbove described real property is not currently ‘used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good c 1iti & g any t or creating any restriction thercon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement ablecting this deed or the lien or charfe
not -to commit or permit any waste of said property. thereof; (d) reconvey, without wareanty, all or any part of the property. The
2. To complete or restore promptly and in good .and workmanlike grantee in any reconveyance may be described as the “person of persons
manner any building or improvement ivhich may be constructed, damaged or legally “entitled thereto,” and the recitals therein of any matters or lacis shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, or i redulati cave ¢s, condi- services mentioned in this paragraph shall be not less than §5. coL
tions and restrictions atlecting said property; if the beneficiary so requests, (o 10. Upon any default by grantor hereunder, beneliciary may at any
join -in ‘executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by afent or by . a receiver to be ap-
cial -Code: as’ the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . jssues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously ‘maintain insurance or. the buildings - less costs and expenses of operation and collecti including ble attor-
now or hereafter erecled on the said premises against loss or damage by fire’ ney's fees upon any indebtedness secured hereby, 'and in such order as-bene-
and such other hazards as’the b mﬁ"lroin'timb to" time require, in ficiary -may determine. -
o 0— -, written in 11, The entering upon and taking possession of said property, the
with loss quable to the lafter: all  collection of such rents, issues and prolits, or the proceeds of fire and -other
h eficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
antor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid. shall not cure of
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act-done
tion of any policy of insuranci now or hterealter placed on sai;lh buildings,  pursuant fo such notice. -
the beneficiary may  procure the same a e amount . .
collected :unde’; h'nyyﬁri or' o H i benefi- 12. Upon default by grantor in pay t of any 2SS secured'
ciary upon_any indebtedness s and in such order as beneticiary hereby or in his performence of any agreement hereunder, the beneficiary may
iorry ollected, O declare - all sum;_secured {ucreby_xmmeamlely due and payable. In such an
lease shall event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct th this trust deed by
advertisement and sale. In the latter i he trustee shall
execute .'!:d cay;e-‘;o bgb:::icmded his writ e of delault Aot i R
taxes, assessments and other chardes that may be “levied or assessed upon or to sell the sal escri real property (o satis'y the obligations b
ins i - _hereby, whercupon the trustee shall lix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereal as then requi‘red by law and proceed to Toreclose this trust Qeed in

charges become past due or q ¢ and tly -deliver re therefor . !
to .beneficiary; should the grantor lail to ma7<e payment of any t.fsxes, assess- the manner provided in ORS 86.740 to 86.795.

rments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the Beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneficiary . may, at ifs option, make payment thereol, trustee for the trustee’s sale, the grantor or other person_so privileged by
and the amount 80 paid, with_interest a ORS 86.760, may pay to the beneliciary or his s in interest, respec-
hereby, together with the obli i i the entire amount then due under the terms of the trust deed and the
trust deed,’ sh to .an B i ured thereby (including costs and expenses actually incurred in

i of any rights arising enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants ‘of and lor such paytﬁeﬁls.‘n‘th interest as aloresaid, the prop- ceeding the amounts provided by Iaw) other than such portion ot the prin-
erty: hereinbefore described, -as.well as " the grantor, ‘shall be bound to the - cipal as would not then be due had no delauit o.ccurrtd. and tf_!:t:_by cure
same i extent . that they are bound lor: the - pay tof ¢ igati i 1 ding d by

d.

may. defermine, or at option® of beneliciary the entire amount SO C
any part thereof, may be released to grantor. Such application or re.
not cure or waive any default of notice ot ‘default hereunder or invalidate any
act done pursuant to such notice. .

T To! keep said premises free from construction l'ens and to pay all

he ob herein the default, in which event all for p shall be

described, .and.all such payments shall .be jiately. due and payable with- the trustee.

out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust-deed immediately due and payable and ed in the notice of sale or the time to which said sale may

constitute a breach ot this trust deed. i+ 7 0 o L as provided by law. The lrustee may sell said property either
6.. To pay.all costs, . fees and expenses of . this trust_including the cost. i i rate parcelss and shall sell the parcel or parcels at

of title search” as well as the other costs and expenses of the trustee incurred H idder for cash, payable at the time of sale. Trustee

in connection -.with or.in enforcing ¢his* obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees ach;ally incurred. the erty so sold, but without any covenant or warranty, €xpress or im-

To appear in and defend any action or proceeding purporting to  plied. The Yecitals in the deed of any matters of fact shall be conclusive proof
wers Of I;e.nehcmry or trustee; and in any suit. of the truthfulness thereof. Any person, excluding the trustee, but including

.enehc(;nrg' or ""5;79 m;’Y ap&)ear. including the grantor and beneliciary, may purchase at the sale.
| ced, to pay all costs and expenses, wn- ) :
d the ben'elician:y's or fruslee's.altorney's fees; the shall .;:bv:l::’;m ;’l":afe"?:’:‘:’.:ge;’:°of°;'f)r"pwv'
fees '"e.’"“’;"j m :h'sl pnragraph’ Z in all """.“; shall be  cluding the compensation of the trustee and a reasonable charge by trustee’s
R { and-in the event of an appeal Irors ary judgment o agtorney, (2) to the obligation <ccured by the trust deed, (3) to all persons
decrce of the trial court, grantor l",’_’,”-'" agrees (o pay such sumt as the ap- . paving ecorded liens subsequent to the intorest of the trustee in the trust
peilate court shall adjudde r as the y's or trustee's ator-' - ‘jeed as their interests may appear Tn the arder of their priority and (4) the
‘ney's lees on such appeal. surplus, il any, to the grantor or to his successor in interest entitled to such

It is mutually agreed that: . surplus.

8§, In the r‘\‘l‘l’l’( that any ‘portinn or all ol smq ,vuz(w’rf,\' shall be taken 16. For any rcason permitted by law benefiiary may {rom time to
under the eight of ! or ¢ tion,, y shall have the  tiqe appoint a succeasor OF successors (0 any trustee named herein or to any
rlght, i it so_ elects, o require that all or any purtion of the monies pay & truston Inted hereunder Tron srch appointment and without
an compensation for such taking, which are In escess of the nmount seqired conveyanes (o The siceessnr tustes, the latter shall bl":‘ veated with all fitle
to pay all ronsonable costs, expenses Al attorney o fean necoasarlly pald or powern and dutles contotred upon any (tusdee herein named or appoind i
incurred by grantor in such proceedings, shall he paid to beneliciary and hervunder, Each such appointiment sl wahetitution whall be made by written
applied by it first upon any reasonable coxts um{ expenses m_ul attorney's fees, instrument ted Ly b ficiary. ning selerenca tn this frust deed
both in_the trial and appelinte courts, necessarily paid of “ncurred by bene  and its place of record, which, ey secorded in the office of the County
ficiary_in such procecdings, and the balance applied upon the indebtedness  Clerk or Recorder ol the county or counties in which the property is eifuated,
secured hereby; and grantor agrees, at its own expense, [0 take such actions  shall be conclusive proof of proper appointment of the guccessor truster.
and execule suchlmslrumebnts Ias shall " be’. n:cessary in obtaining such com- -7 Trustee accepts this trust when this deed, duly executed and

ensation, promptly upon bene iciary's request. A t 5 : 3 3
P 9. gt anp:v ’tim’e’ound from time to time upon written request of hene- “c,‘."o“ltdkd is_made a public _record as p Trustee is not
- 7 ¢this doed and the note for obligated to notify any party to of d any other deed of
trust or of any action or proceedmg in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

ficiary, payment of its lees and presentation O e d 1
endorsement (in case of {ull reconveyances, {or cancellation). without aflecting
the liability of any person for the payment of the indebtedness, trustee may

NOTE:! Tha- Trust; Deed’ Act srovides that the trustee - hereunder must_be either-an . attomey, who is on active mgmbe_r of the Oregon State Bor, @ bank, trust company
or savings ond loan association autharized to "do’ business under the lows of Oregon or the United States, o title e C horized to insure title to real

propesty ofthis. state; its. subsidiaries; -affiliotes,‘ogents or-bronches, the: United States ‘or any agency thereof, of an escrow agent ficensed under ORS 696.505 1o 594.585.




The rantor Wwarrants that ¢4
/@”- Prirmrily -fon $
b)) for an organization,

_Nof named ag a
minine ang the ney

WHEREOER
—

» IMPOR'I'ANT NOTICE: Delete, by lining
no¢ applicable; if warranty {o) and
as such word s defined in the Tru'h-ln-l.andlng A
baneflclcry MusT comply - wih ‘the ‘Ach

disdosurot; for this Purpose,
d

is applicable
¢t

if ‘this Instrument 15 3 be

Form N,
T Form Ng,
llygad this
aner of tho abo r
fo

vo isqg :orﬁnrah’on,
™ of utknowladgmnnl- SPposite.

STATE OF ’OREGVOIV, -

above ‘named.

W.. Sexton. R
renson. ..

.add acknowledgedAthe ioregoing instry.
their

ment to pe untary acs and degd,

Before me:

(OFFICIAL
SEAL)

for Oregon
My Cormnunission expires;

of and binds all parsies heret,
8. The term

ter,

» said grantop has hereunto set hj,

out, whichever warrg
the benaﬂclary
and Regyl
and Regulation b

1305 o equivalent;
is not 1o finance

1306, o equivalent.
noftica,

bene[iciary A

Y maki,

al purposes other than agricultyray
0, their heirg, legalees,
neficiary shall mean the holder and oy,
erein, In Lonstruing this deed and whep

singular “niuy, T includeg the plyra],

devisees, administrators, execy-

luding pledgee, of the
context so requires, the

and the

nty {aj or {b} Is
isa ereditor
aton Z, the
NG required
N 1o finance

the Purchasg
If compliance

» 19 .
—.Richard
............A...,.......4...;.S.te.v,en.A.S.or:ens.on

duly Sworn, did say that the former ;g
President ang that the latter i3 ¢pe

Secretary of - G.r.‘.e.a ter. Kl.ama..t

the .

sealed in
and eack
and deed,
Before me;

Oregon

My commission expires:

REQUEST Foj FuLL RECONVEYANCE
vied only when obligations hove basn paid.

» Trustee

Beneliciary

ered to thy trustee for tancaliation before fatonveyance wiyy be made,

STATE OF OREGON,

I certify that the Within ;
ived for record on ¢,

SPACE RESERVED
FOR

on
RECORDER'S Use

- O as fee/file /instry.
reception No.,

_l?D NG 5ETE’B—NT
VALLEY STATE BAf
P. O. BOX 5210
LAMBNF FALLS, OREGON 975601

ess my
" Coungy fixed,

T A
L e




EXHIBIT “A" 12896

The following described real Property situate ip Klamath County, Oregon:

A parcel of land located in the Southeast quarter of the Southeast quarter
of Section 5, Township 39 South, Range 9 E.W.M., and being a portion of
Govermment Lotg 4 and 5, gaiq Section, Towmsh
described ag follo

s

Oregon, thence South 28 » along said Nbrthwesterly

590.02 feet to the Nbrtheasterly corner of a parcel of land
deeded to California—Otegon Power Co. by deed recorded December 16, 1953, in
Volume 264, page 436, recordg of Rlamath County, Oregon; thence West , along the
North line of said parcel, a distance of 521.75 feet to the East line of a
parcel of lapnd deeded to Klamath County for road Purposes by deed recorded
November 17, 1948, in Volume 226 Page 429, records of Klamath County, Oregon;
thence North, along the Eagt line of said Parcel, to a point which is South
along said line, a distance of 208.71 feet from the North line of said
Southeast quarter of Southeast quarter, said point also being the Southwest
corner of g eeded by City of K1

16, 1948, in Volume

Klamath County, Oregon; thence East
distance of 417.42 feet; thence Nor
to the point of beginning,
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