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day of o 19 8. between

THIS TRUST DEED, mads this .. 2250

T 0 SNEED -and CORDELIA L. SNEED, husband and wife .

as Grantor, ....... MOUNTALN TITLE CO, INC,

., as Trustee, and

SHUCK, husband and wife

VICTOR V. SHUCK and RUTH L.

as Beneficiary,

See lege,l 451é;s;cripfibﬁ 'a‘bﬁéched hereto and made a part hefébf -

) g - -

together with all and sing the ¢
now- or -hereafter appertaining, and the rents,
tion with said real estate.

heredit

s WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in-tru
Klamath régon, described as: s

st, with power of sale, the property

rec ts and appurtenances and all other rights thereunto belonging or in anywise
issues ‘and profits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FIFIEEN. TEOUSAND AND.NQO/100zzz=x

0 ($15,000.00)-

not sooner paid, to be due and payable

. per. terms. of note

\ ] ~=ISvllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made

by grantor, the final payment of principal and interest hereot, it
iy 18 .

Thé date of maturity of the debt secured by this instrument is the date, stated above,

on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective

herein, shall become immediately due and payable.

of the maturity dates expressed therein, or

The above described real properly is not ntly used for ag

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and_repair; not fo remove or demolish any building or_improvement. thereon;.
not to commit or permit any waste of said property. .

. 2. To- complete..or- restore . promptly - and in and workmanlike
manner any.building or improvement which may be constructed, damagéd or
estroyed-thereon, and pay .when due all costs incurred therefor.
- 3. To comply with .all’laws, ordin regulatk venants, condi-

tions-and restrictlons affecting said property; if the beneliciary so requests, to
join'in executing such-linancing:statements pursuant to the Unilorm Commer-
-cial_Code "as“the beneficiary. may require and to pay lor tiling same in the
per public ollits or oflices,-as well as the cost of all lien searches made
by liling oMicers or searching .agencies as may be deemed desirable by the
beneticiary. < <. L :
-4, To" provide and continuously ‘maintain insurance on the buildings
riow or hereafter erected on the said premises against loss or damage by flire
and such other. hazards as the beneliciary may Irom time to time require, in
an amount not less than SFP Y. U};,y , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at granfor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon.any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may. be. released fo grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or i lidate any

T . P
, timber or- g g purp
(&) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatingd any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof;~(d) “réconvey, without warranty, all or any part of the property. The
drantee . in_any reconveyance may be described as the “‘person ar persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned:in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a courf, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Iess costs.and s of op ion an it i ing r attor-
ney's fees upon, any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insu policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. :Upon default by grdantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured: hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

act done pursuant to such notice. .

To keep said premises free from construction lens and fo pay all
assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by. direct . payment or by providing beneficiary with lfunds with which to
make . such payment, beneliciary ‘may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the nate secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

taxes,

frust: deed,iiwithout waiver ol any :rights arising’irom breach ‘ot any. of ‘the :

covenants :hereof. and for such payments, wth- interest as aloresaid, - the .prop-
erty heceinbefore described, as well as the grantor, shall be bound ‘to.the
same extent that they are bound for the payment of r
described, and- all such "pay shall’ be i diately due and -payable with-
out :notice, and -the nonpayment thereof shall, at the option of the beneficiary,
render . all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : R

"6.-To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in conmection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . ! i

7. To appear in and defend any action or proceeding . purporting  to
alfect the security rights or powers of beneliciary or trustee; ‘and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit ‘for the foreclosure of .this deed, to-pay all costs . and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees.to pay s_uch sum a:'the ap-
pellate court shall adjudge r ble as the benef; v's or trustee’s attor-
ney's fees on such appeal. 5

It is mutually agreed.that: . R T T P

8.. In the event that any, portion or all of said property shall be taken
under the right of inent d i { t benel y shall have the
right, il-it so elects, n Y
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benecliciary and
applied by it first upon any r fe costs and and attorney's fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured -hereby; and_grantor, agrees, at its own expense, to take such actions
and ‘execute such instruments as shall be necessary in.obtainind such com-
pensation, promptly upon beneliciary’'s request. 3

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation ol this decd and  the note lor
endorsement (in case of full reconveyances, for i} ), h H '}
the Liability of any person for the payment of-the indebtedness, trustee may

or
to require that all or any portion of the

the obligation herein’

monies payable - -

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detauii and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the delfault or
defaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
éogsrher with trustee’s and attorney's fees not ding the ided

y law.

p

I{. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder Ifor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-
p he recitals in the deed of any matters ol fact shall be conclusive proof
of the truthliulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustes sells pursuant fo the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, {2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the frust
deed as their interestz may appear in the order of their priority and (4) the
surp'l':ls. il any, to the grantor or to his successor in interest entitled to such
surplus, T -
. . 16. Beneliciery may. lrom time to time appoint a successor_or succes-
sora to any trustee named herein or to any successar trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trusteo herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recorded in the mortdage records ol the county or counties in
which the property is ai d, shall be lusive proof of proper appointment
of the successor trustee. .

17, Tm_s!ce accepls this frust when this deed, duly ezecuted and
acknowledged is made a public record ns provided by law. Trustee is not
obligated-to notily any party hereto of pending sale under any other deed of
trust or of any action:or proceeding in which grantor, beneliciary or trustee
shall be a party .unless such action or proceeding is brought by trustee.

NOTE:* The Trust Deed ‘Act provides that the trustee hereunder must be-either an attorney, who'is an ‘aclive ‘member of the Oregon State Bar, a
do  business under. the lows, of Oregon or the United. States,.a title i horized

or savings. and loan. association authorized to

bank, trust company
to insure title 1o real

property of -this state, its subsidiaries, “affiliates, *agents or branches, the United Sictes or any agency thereof, or an escrow ogent ticensed under ORS 694.505 to 696.585.
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o _»«.‘Trus.t‘
: _ of .LKlamat.h 'Céiir‘i‘ﬁy,

those claiming under him, that he is Lavw-
;" unencumbered title thereto EXCEPT

ibed real property and has a vali ]

tee simp 1a de 4’ pror a a vai mo! R
Deed. recorded. August 2l 1981.in Volume M81, page 15101, Microfilm Records

Oregon, which buyers ‘herein DO NOT agree to assume and pay

and that he will warrant and forever defend the same against: all éezfséns whomsoever.

Proceeds of the scribed .note and this trust deed are:

'al purposes (see Important Notice below),

(L.L

Purposges.

This deed applies to,
tors, personal ‘representatives,
contract secured hereby,.

" primarily for 'grantor’s’ personal, {amily,
2 . 2 pa YA 3

Ceverr %

inures to the

tor-19 arai-persony-are=for

OrTCOmmIEIThit IOt BYRT TN R TICAT T Al

P

, devisees, ators, execu-
owner, including pledgee, of the
he context so requires, the

masculine gend

IN W1 TNESS WHEREOF, sard grantor has héieunto set. his

* IMPORTANT NOTICE: Delote,

by lining ‘oul, whicheves warranty {a} or- (b} Is

ter, and the si

hand,the day and sear first ghove written,

pplic ) a} is apy
as such’ word is defined fln the - Truth-in-Londing
beneficiary. MUST comply with the. Act end R
discl

and the beneficlary is o creditor
Act _and Regulation Z, the
lation by reaki P

is to be a FIRST lien ato"fi:mnéa‘

ures; ‘for this' purpose, if this i
the purchase ‘of o dwelling,
if -this.instrument is NOT .to

use 'Stevahs-’Nds;’ Form No. 1305 or .equivalent; .
be.a first lien,

“or'Is not fo financo the purchase

of ‘a-dwelling: use Stavens-Ness Form No. 1306, or ‘equivalant, If compliance .

with the Act'Is not regred,

cbiave Is o corporation; '

diirsgard this notico, -

nowledament oppesite.} : ..:‘

STATE OF OREGON, ' -

County of

Y IO ,ne.e_dj..&...c.ordeli,a L.

..STATE OF OREGON, County of....
péared

Personally.

- duly sworn, did say that the formor is the
president and that 'ihe latter is the......... ..

S.ne.e.cl.

secretary of .

dind tor,
Iged. the for

going in'strii_-

.voluntary ‘act and deed.

N

and each of them.
and deed.’ :
Béfore me:.

Notary ubI;'c for Oregon

(OFFICIAL
SEAL) -

i

Mo oMy "Ep:;igzis:s}on expires: 8 / i / f dr/ S My coni?iiésio'n oxpires:
iyl 40\ woed . - b L . (R

" REQUEST FOR FULL RECONVEYANGE |

fﬁ' be vsed ‘only when' ;Bliésiieﬁl have Boen :Eﬁid.

TO: ...

.. . The fl{lﬁ_'ti_erst"grgbd is the legal owrier and hold ot all indebted ,
trust deed have been tully paid and satistied, You hereby are directed,

 Trustes |

ce_i:ured by. the :foregoing trust deed, All sums secured by said
: Y sums owing to you under the ferms of

RTINS

said 'tt‘uh_fzaeé‘dfor‘pilré_niaht 't6° statuts, 't

estate ?nowf held Bytyou under the sa

i

herewith' together with said trust desd) ‘and 5 rédonivey
me. Mail reconveyan

d 'lgécﬁr_'ed "{ay‘said trust deed (which are’delivered to you
ithoat warrsnty, “to the parties designated by the terms of said trust deed the

UMRG

De not lose or detiroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to tho trustee for

Beneficiary

before yonce will be mada.

TRUST DEED

. {FORM )

PSRRI St
STEVENS-NESS LAW PU|

PORTLUAND; ORE.

STATE OF OREGON,

L

7
that the within instrument

.......... {...C SNEED. & CORDELTA. I, o
N ‘ e —;L;;_l":-g B e e : YIRS - | 4

Y

of

o’clock

VIGTOR.X..., SHUCK. & RUTH. T,

in book/resl/volume No.
.or

tSRACE RESERVED
FOR
. RECORDER'S UsE

Grant
rantor fee/file/instru-

\ SHUCK tion No...

.. Beneficiary, [} i+
AFTER RECORDING RETURNTO :

VT

R
azg o

A

"~ County affixed.

- e

.’

.By..

I TR A T ]

i
f
i

i
!




DESCRIPTION
12304

PARCEL 1: -

All of Lot 10 of SUNSHINE TRACTS, situated in Section 1, Township L1 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM
the Southerly 32 feet of said Lot 10.

PARCEL 2:

Commencing at the Northeast corner of Lot 10 above described; extending thence

North along the Fast line extended of above mentioned Sunshine Tracts, a distance

of 55 feet; thence West and parallel to the North line of said Lot 10, a distance

of 131.7 feet, more or less, to a point on the East line extended of Eim Street of said
Sunshine Tracts; thence South a distance of 55 feet, more or less, to the North-

west corner of said Lot 10; thence East 131.7 feet to the point of beginning,

being a portion of the E%SLNLSEGSWY of Section 1, Township 41 South, Range 10

East of the Willamette Meridian, Klamath County, Oregon.

HERRRRR

This Trust Deed is an "A1ll Inclusive Trust Deed" and is second and subordinate to
the Trust Deed now of record dated August 21, 1981 and recorded August 24, 1981

in Volume M81, page 15101, Microfilm Records of Klamath County, Oregon, which

was subsequently assigned by instrument recorded June 10, 1985 in Volume M85, page
8642, Microfilm Records of Klamath County, Oregon, to Fred M. Schultz and Alysmae
N. Schultz as beneficiaries, which secured the payment of a Note therein mentioned.

Victor V. Shuck and Ruth L. Shuck, husband and wife, beneficiaries herein, agree to
“pay, when due, all payments due upon the said Promissory Note in favor of Fred M.
-Schultz -and-Alysmae N. Schultz, and will save grantors herein, J. C. Sneed and
; Cordelia,L:;Sneed, harmless therefrom. Should the said beneficiaries herein
L defau{t inAﬁaking any payments due upon said prior note and Trust Deed, grantors
"J‘hgrein may meke said delinquent payments and any sums so paid by grantor herein
.~sh&ld.then be credited upon the sums next to become due upon the note secured by

. this Trust Deed.

Pa

STATE OF OREGON: COUNTY‘ OF KLAMATH:  ss.
the 1seh

oo for rezord mt:requeSt OfA D,19_85 a_ 4:09 o'clock P __ M., and duly recordedin Vol. _____ "~
of ugus T —NMortgages ConPage. 12002

of Clerk -~
E\I;;Iyn Biehn, %unzty er % %

$13.00

FEE




