.together wnth the. t’enements, ‘heredrtam
including put not hmrted {0, roads @ d,

‘buildings srtuated upon | said. pro pert.y, mcludmg but no

heaters, fuel . storage receptacles plumbmg ventllatmg, water, an

asements used

shutters cabmet.s, ‘bui
freezers, d washers; and all other, ﬁxtures
growmg or hereafter planted or. growmg thereon,
‘or, in. part, all of, which are hereby dec\ared I;o.
mortgaged property

,and.. appurtenences now,. ot

finoleums and floor coverings,. buﬂt-m “ stoves, OVens garb

ereafter installed in or.on :
all rep\acements [ i ms, in

appurt,enam; to the land and all t!

gor. oes | hereby grant pargain, mortga‘ge. m convey
County Qregon, to-wit:

hereaf,ter thereunto be\ongmg or in anywise appertaining.
i n, with the. premrses, also, all fixtures, buildings and parts of
electnc wirng and fixtures; furnace an heating SYyS tem,

es

ns doors; window shad
, air conditions,

g . systems;

jssues and profits arising from the

- 70 HAVE AND TO HOLD the same unto the Mortgagee, its: successors and assigns forever.

] The Mortgagor does’ hereby covenant
said real property, that it is the absolute OWN!

and with ‘the Mortgagee
rof all items of property

"that the Mortgagor is lawfully seized in fee simple of the
descnbed hereinabove, that the said property is free from

‘epeumbrances of every kind and nature, and that rt wﬂl warrant and forever defend the same against the lawful claims an

ll persons whomsoever.

This conveyance is mtended us a mottguge {0 secure pcrt‘ormance of the covenants and agreements herein contained, 0 be

by the Mortgagor kept and performed and to secure the payment ©

accordance wuth the tenor of a cem_:m promissory note executcd by

19 85 payable to the order of th

mterest on the _ day of each _

£ the sum of $450 ,5)5);) 00
ATSELL BROS. oIL CO. INC.

and interest thereon in

the Mortgagee in installments of not less than

month

suntibts o : 25 492 en the bal cet
""f

eptember 25

commencing
3 maining unpaid shall be paid.

i re ~sna St
ﬂ;ortgag? is a?so gewen as sec\mty ?or the p f any and all other indebtednesses, obligations OF liabilities of the

Mortgagor - .ta the’ Mortgagee now existing- ot hereafter ansmg,
including but not limited to such as may arige from endorsements,
other paper discounted by the Mortgagee oF held by the Mortgagee,
description whatsoever.

to mature, 2 absolute or contingent and wherever payable,
acceptances, bills of exchange,
ecurity for any loans or advances of




her_eby;‘qecured : st s ¥

Pay;: when:due;iall; ther;‘si;ms'sedu‘r'ed
. ¥gesupon s‘didprémjse

dition thereto, it will pay

ment of principal and i »_Such amount a5

I'estimate to be sufficiont to ‘Produce, at least ong iy i
‘ fulli:i.‘nsutable value);

Mortgagee may, » establish. reasonab)
charges for the collection and disbursement of Premiums on
package-type insurance policies, Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any Premiums to any insurer or by reason of
any loss growing out of any defec( in'any insurance policy. At
.. Mortgagee’s option, Mortgagee may apply all loan tryst funds
- directly to the Payment of the Principal balance then unpaid on
“ “the indebtednesses Secured hereby:; if Mortgagee elects so to do,
:Mortgagee is authorized to Pay taxes, insurance Premiums on the
.mortgaged property and all other charges which would otherwise
€ payable from the loan trust funds, when the same become due

,-and Payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
i Y,

or -permit the cutting or removal of any

timber without the written consent of Mortgagee, that if any of
the said Property be damaged or destroyed by any cause,
Mortgagor will ‘immeédiatély reconstruct ' or ‘repair ‘the same s0
that, wher_lmcpmp_lgted, th not less than the vajue
X me age; p_x‘o'yr_idg@,’f»t:hhp if such

to the application of the insurance pro
such reconstruction or repair, O
. t and é:ibense, keep- the
hereafter..upon. said Premiseg,

ty covéred by.:the lien hereof,

t it will, a its own ¢
ot buildings now
with*all ‘bersorig) pro

T e e
vk gf '\}S ¥

S~

the Mortgagor shall insy
that all policies

Premises,. including policies in excess of
mentioned and policie;

.. shal} contain such Provisions as the Mo
- 'shall provide; in such form as the Mortg.
:loss's'ballv be'payable to the Mortgagee; t

of this mortgage; that at least 5 days
any policy or Ppolicies jt will deliver to
renewals therepf together with premi

-aay. policy or Policies shall impose

» it will, as often as the
Mortgagee with all such
ing the performance of such
nce of any facts or the value of the
if it shall appear to the Mortgagee that the
by the acts or omiss;
or that the coverage is j
acts and things and

used for the repair or reconstruction of
the property damaged or destroyed.

4. That it will execute or procure such further assurance
of its title to the said property as may be requested by the
Mortgagee, .

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on jts part so to do, and without waiver of such
default, procure any insurance, Pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,

and any expenses 50 incurred and an

secured hereby,

6. That it wil not, without the Prior written consent of
: fer its interest in said

or not the transferee assumes or agrees to pay

the indebtedness hereby secured. Upon any application {or
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally bhe
required if the transferee were a new loan applicant, Mortgagee
shall not unreasonably. withhold jts consent. As a condition of its

“consent to any transfer, Mortgagee may, in its discretion, impose

a serviee»charge not’'exceeding on,
increase the interest
Y secured by not more than one

That, if any default be made in the payment of the
ednesses hereby secured or in
Y of the covenants or agreements of this
gee may, at its option, without notice,

y this mortgage due and payable




8. That, in the event of the institution of any suit or action ~ment shiall, where there is more than one mortgagor, be construed
to ‘foreclose this mortgage, the Mortgagor will pay such.sum as_ as plural and be binding jointly and severally upon all mortgagors
the trial court and any appellate court may adjudge reasonable as and the word «“Mortgagee” ‘shall apply to-any holder of this
attorney’s fees in connection therewith and sucl: further sumsas mortgage. Masculine pronouns include feminine and neuter. All
the Mortgagee shall have paid or incurred for costs and disburse-  of the covenants of the Mortgagor shall be binding upon its heirs,
ments in such suit or action, extensions of abstracts or title executors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judgment or decree therein be entered and all such sums event of any transfer of the property herein described or any
are secured hereby and shall bear interest from the date-paid or part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may, without
occurs first, at the rate set forth in the promissory note notice to the Mortgagor or any one else, once or often, extend
mentioned above; that in any such suit, the court may, upon the time of payment or grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured for any term, execute releases or partial releases from
of the property or the adequacy of the security for this the lien of this mortgage O in any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor terms hereof without thereby affecting the personal primary
or any one else, appoint a receiver to take possession and care of  liability of the Mortgagor for the payment of the indebtedness
all said mortgaged property and collect and receive any or all of hereby secured. No condition of this mortgage shall be deemed
the rents, issues and profits which had theretofore arisen Or waived unless the same be expressly waived in writing by the
accrued or which may arise or accrue during the pendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount so received shall be applied toward by the terms hereof or by any law now in existence or hereafter
the payment of the debt secured hereby, after first paying enacted, such notice, demand or request shall be sufficient if
therefrom. the charges and expenses of such receivership; but personally served on one or more of the persons who shall at the
until a breach or default by the Mortgagor in one or more of its time hold record title to the property herein described or if
covenants or agreements herein contained, it may remain in enclosed in a postpaid envelope addressed to one or more of
possession of the mortgaged property and retain all rents actually such persons OF to the Mortgagor at the last address actually
paid to and :eceived by him prior to such default. furnished to the Mortgagee or at the mortgaged premises and
9. The word “Mortgagor™, and the language of this instru- deposited in any post office, station or letter box.

IN:-_ WITNESS WHEREOF, the Mortgagor, pursuant to resolution of its Board of Directors duly and regularly adopted has
caused these presents to be executed on its behalf by its duly authorized officers and its corporate seal, if any, to be affixed hereto the
day and year first hereinabove written. . :

BATSELL BROS. OIL CO., INC.

(Corpofate Seal)

1
i

STATE Qi-" OREGON

County of ;lggmggtl\___;—— >
August 5, A.D.19.85 .

Personally appeared W and W
who being duly sworn, di(‘l say that they are Pres’ident

nd Vice President : , respectively of Batsell Bros. 0il Co., Inc.

|
—//__—//’ »
said instrument was

and that the seal. a_ffixed to the foregoing instrument, if any, is the corporate seal of said corporation and that

‘\“..nl »»»»»» "

si;t;’:r‘:\ed.'in _vbehvalt-' M,é'éid‘corpbmtion by authority of its board of directors and the
Sa, REEE o :
qéknowtedged"éai‘d instyumnent to be its voluntary act and deed.

P35 A0 Return to: :

Batore me: P *
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(NQtary §eéal ‘e P 0. Box 669 »

IR N £ Klamath Falls, OR 97601
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