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Loan Number

7" DATE:

'

AT

g5 NG 15

J. . .
PARTIES: Crvstal /Ray. and DONALD“RAY, husband and wife b,

_Jay S McCormick and Linda Watson husband _and wife

SELLER

The State of Oregon By And Through The Directof Of Veterans' Affairs LENDER

“Until & change iS requested, all tax statements are to be'sentto; * Departiant of Veterans” Affairs -
T e o . Attn: Tax Section "

o ) ) 700 Summer Street, N.E.

R BT . Salsm, Oregon 97310-1201
THE PARTIES STATE THAT: ‘

1. 'Seller owes Lander the debt shown by: :

(8) Anotein the sum of § 28,025.00 goeq. April 11 78_ ., which note is secured by a mortgage of the same

date, and racorded in the office of the county recording officer of K1 amafh . county, 6régon. in Volume/Raeyomsse M78

on_April 11 19__18

(b) Anote inthe sum of §. L ) 19 which note is secured by a Trust Deed of the same

date and recarded |n 6 _ county, Oregon, in Volume/Ree!/Book

19

* (o) Anotein AR ’ MR ___.18: which note is secured by a Security Agreement of
the same date. o B ' ) R ’

. -(c_i) qnﬂ.funhp; shown by

In this ggraé:r'nént;t;ﬁe items: ﬁméﬁiion_ed in (a), (b), (), and (d) will be called “gecurity document” from here on.

N wE

55 Setfsrhas sot]fand&coﬁiieyag {or ts about to-sall and convey) to Buyer, all, ora po'nlc‘in.' of the property described in the security document. Both

'L;\Selleriqnd-Buya@a've'.as}}'d Lendar-to releass Seller from further liability under or on gccount of the security document. The proparty being s0id by

Setler and };ongg;py Buyer is spacifically dascribed as follows: -

_FORTHE REA ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDE ND
SIBUYERAGREE A OWS? v . ,

Rt

LANCE OF SECURED OBLIGATION . n
ing 5. 25,504.34 _ asor__ June 28 19_85

) Séllér is heré}Sy rerlégageﬁ"ftoﬁ{ further liability under or on account of the sacurity document.

SECTION 3. “ASSUMPTION OF LIABILITY " | | A
Except as specifically changed by this Agrééiﬁém. Buyer agrees to pay the debt shown by the security documsnt. Buyer agrees 1o perform all of the
;: obligations provided in the security document that were 10 be pertormed by Seliar when the security document was exgcuted. Buyer agrees to pertorm

-~ those obligations atthe tim n the manner, and in all respects asare provided In the security document. Buyer agrees 10 be bound by all of the terms of
such,security document Wi e O




SECTION ¢ RATE ANDPAYMENTS B A 42945
Theinterestrate i =Ye s ndicate whether variable or fixed) and wilt be -1 1,00 percent per annum. it this is & variable interest rate
loan, the Lender can periodically change the interast rate by Administrative Rute. Changes in the interast rate wili change the payment on tha loan.

" Tha initial principal and interest payments on the loan are $_272 to be pald monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full,‘o_n,l_he Qpe date of the last payment.

SECTION 5. DUEON SALE **

Buyer agress that the palance of this loan is immediately due and payable in full, if atter July 20, 1983, there is a second sale or other transfer of alior
part of the property securing this loan. However, transter or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or.stepchild of the original borrower, ar to a vetaran eligible for a loan under, ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution

doss not count as a sale or transier for-purposes of the provisions of this paragraph.

** This law has been suspended untiI'Jquv 1, 1987.' Any traﬁs!ér ofa propahﬁ béfwéen July 13,1985, and July 1, 1987, willnotbe counted as a transfer

‘under'the 1983 *Dueon Sale™ law, However, transfers that occurred between July 20, 1983, and July 2, 1985, may becoms due on saie with the next

e plural and the plural number includes the singular. If this agreement is exacuted by more than one
ns of each such person, firm, or corporation shall be joint and several.

tto plead any statute of timitations as a detsnse to any obligations and demands secured by or

WOt teniiriret e

RIS AU S MU AN . z <
SELLER T’Ig Ca% C%M ‘_W
SELLER [ jﬂ——

"$inda Watson

August / 5 1685

COUNTY OF ‘
by ppeafa 16 alaye GHYSTAL . RAY. and DONALD RAY

and ackf_lw?lle:dgé;lﬂ;he for Gment.to beis (their) voluntary actand deed. - fi o] . ¢ \
z " COL ’ A - é /;7L- (::>§¢9
s e 2 KR e T e : S Before me:. . 1A AL .

e Sy T A Wotary Public For Oregon
PR & My Commission Expires: ///(0 /g7 i
STATE OF OREGON ™, | M
COUNTY ( tho 2 August /5 1985
a,;f,,_mf;hﬁ{whémd JAY S. MC CORMICK and LINDA WATSON
and ackngw .g‘je’d&'jéitdt_agbiqé Jagtiument to e (their) voiuntary actand deed.w s W
»; - B o " ~ N 4
BEPSE cal S B e Bafore me: .

T -:.- L U™ Notary Public For Oregon
I mn i My Commission Expires: ////é/glz ' -
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 DIRECTOR OF VETERANS' AFFAIRS - Lender

“curt RY Schnepp o7

e e T Manager, Accounts Services
- STATE OF OREGON ] ‘ )
S b 0t Mayion ) s8
. COUNTY OF )

August 9. - - 1g__ 853

~* Personally appeared the above namad e Curt R, Schnepp L
- and, baing duly sworn, did say thathe'(she) is authorized to sign the foregoing instrument on bahaif of the Director of Veterans' Atfairs,and that his (her)
signature was his (her) voluntary act and deed. . B

" Before mé:

o Pa\

OR COUNTY RECORDING IN ORMATION ONLY . -

My Commission Expires: 3/16/ ';B .) L

g oo

AFTER SIGNING/RECORDING, B,ETHRN T0:

DEPARTMENT OF VETERANS' AFFAIRS
OREGON VETERANS GU'LDING
700 Summer St. NE
Salem, Gregon 97310-1201




412346
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A piece or parcel of land lying in Tract 26 of HOMEDALE, according to the official
plat thereof on file in the office of the County Clerk of Klamth County, Oregon,
and being more particularly described as follows:

Beginning at a point on the Easterly line of Tract 26 of HOMEDALE, which is North

0° 07! East a distance of 194.3 feet from the Southeast corner of seid Tract 26;

thence North Bg° 15' West along the Northerly line of property described in Deed

Volume 312, page k09, a distance of 90.7 feet to an iron pin; thence North 43°

30' West along said Northerly line a distance of T70.0 feet to an iron pin; thence

North 46° 30' East a distance -of 32 feet Lo an iron pin; thence South 84° h3* East
. a distance of 116.09 feet to an iron pin on the Easterly line of said Tract 26;

thence South 0° OT' West slong the Easterly line of said Tract 26 a distance of

63.5 feet to the point of beginning.’ .

3 .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

: Filed for record at request of
of Auguat AD,19__85 at_11:14 oclock _A M., an
- on Page 1

R Evelyn Biehn : Z
4 13.00 unty Clerk -
FEE $ ; By %4?». 1,%

the 16th day
g 9"211 recorded in Vol. ___ M85 |

of Mortgages




