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HIS' TRUST DEED; inade this .
Q.. GIL, ‘

SEE EXHIBIT nan |

n S WITNESSETH: : .
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. County, Oregon, described as: : '

todether with all and si, dular the ¢ s, heredit,
now or hereafter appertaining, and the rents, i
tion with said real estate.

FOR THE PURPOSE OF SECURI

- mrm——~——($14,500.00)

not seonier paid, to be die"dnd ‘payable

The date of maturity of ‘the debt se
becomes due and payable,
sold, conveyed, assigned or alienated by the grantor wi
then, at the beneficiary’s option, all obligations secured b
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to rem. i
not to' commiif 6¢ permit any waste of said ‘property.”

2. To complete or restore -promptly and in dood
manner any building or improvement which may be constru
destroyed thereon, and pay when due all costs incurred therefor,

restrictions aflecting sajd property; it the benelicia
i ing statements
iciary may require
proper .public office or ollices, cost of all lien searches made
by iiling ofticers or searching agencies as may be deemed desitable by the
beneficiary. . . Tl ) L :
4."To provide and continuously ‘maintain insurance on the buildings
reafter erec‘ficd on hm.; said i i r damage by fire
and such other harards as thizhenefi ‘timg, ime require, in
an amount not less than §.. LLL Thgﬁi‘m %‘1 » written in
i ptable” to the benelici Y, payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail Procure any such insurance and to
deliver said policies to
tion of any policy of
the beneficiary may procure the same

herealter placed on said buildings,
at grantor's expense.

may determine, or at option of beneficiary’ the entire amount so collected, -or
any part thereof, icatic

not cure or waive

act done pursuant to such notice. . .

5. To keep said premises free trom construction Lens and to pay al
taxes, assessments and other charges that may be. levied or assessed upon or
against said properly -before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; ahould‘the,gra_nfor fail to make payment of an
ments, insurance premiums,

out notice,

render all sums' secure,

constitute a breach of this trust deed, ;o0 o e .
oo .6 To pay: all costs, fees and..expenses of. this: trust including the cost
of title search as well as the other costs and. expenses of the trustee incurred

fees actually incurred. 5 X i
To appear in and delend any action or proceeding purporting to

action or proceeding in which the beneliciary or trustee may appear, inclu
any suit .dor . the foreclosure of this, deed, to pay. ajl, costs .
cluding. evidence ol., i

decree of:the trial court,
peliate court shall adjud g,
noy’s feen on such appeal,
1t-is mutually agreed thate, . .. . .
.8, In the event that any partion or ol ol said progerty shall bo taken
under the right of inent d. in or demnati . lencliciary shall have the
right, it it so elects, to require that all or any - portion o! the moni
as compensation lor such taking, which are in 2
to pay all reasonable Costs, oxpenses and attornoy’s forn necesari
incurred by grantor in suck procecdings, whall ho paid to henclic ry
applied by it tirst Hpon any reanonable costa and expenses and attorney's fees,
hoth in the trial and apnellate courts, necensarily paid or incurred by bene.
liciary in much pr lings, and the bal, pplied upon the indebtedness
secured hereby; and _grantor agrees, at (its own expense, to take such actionsy

Py such. sum as the ap-
NAN's o frustee's attor-

pensation, promptly upon beneliciary's request. .

- At any time and from time to time upon written request of bene-
ticiary, payment of ijts fees and presentation of this deed and the note for
endorsement (in case of tuil reconveyances, for ." ion), without ail, T
the liability of any person for the payment of the indebtednoss, trustee may

t-zvbbte };rf. eﬁen date herewith;, payable' to benef'tl'éi;r;o}mdr.a;;;;d ma

ove or demolish any building or_improvement thereon;

3.-To comply with nll-.‘laws.'mdinances, regdulations, covenants, condi- .

ast filteen days prior to the expira.

3 r The amount ..
collected under any fire or other insurance policy may be applied by benafi- "
ciary upon any indebtedness secured hereby and in such order as beneticiary .

in connection with or in enlorcing’ this obligation and trustee's and attorney's-

alfect th; security rights or. poivers ’o!'beneliciaryvor?,lru'stu: and in any suit,

any juddment.or ..

and - execute such “instruments ay shall . be necessary in obtaining such com. .

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec-

-Dollars, with interest thereon according to the terms of a Ppromissory
de by grantor, the final payment of principal and interest hereof, if

L, 1993
stated above, on which the final installment of said note

the maturity

The above described real property is not currently used for agricultural, timber or grazing purposes.

(2) ~consent 1
franting any
subordination

map or plat of said Pproperty;
ing any restriction thereon:
i is N or charge
. without warranty, all or any part of the property. The
ny reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ustee’s fees for any of the
than §5. .

. beneficiary may at any
¥ @ receiver fo be ap-

5 10. Upon
fime without notice,
poin{ed by a court

erty or any part thereol, in its own name sue or oth,
Issues and prolits, including those past due and
less costs and expenses of ion and coll,

ney's fees upon any indebtedness secu:

ticiary ‘may determine.

‘M. The enfering upon and taking possession of said property, the
collection: of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or Compensation or awards for any taking or damage of
property, and the application or release t. i
waive any default or i
Pursuant to such notice.

R X 12 Up9n delault by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all. sums secured hereby immedialely due and payable, In such an
event the beneticiaty at hjs election may proceed to foreclose this trust deed
In equity as a mortdage or direct the trustee 1o loreclose this tr
advertisement and sale, beneliciary or the
execute and cause (o be i
secured
place of sale, give notice
d proceed to foreclose this trust deed in
86.795,

i other default that is capable of
ennﬂ.lhe performance required under the
case, in addition 1o curing the default or
cure shall pay to the beneficiary all costs
enforcing the obligation of the trust deed
's fees not exceeding the amounts provided

and at the time and

which said sale may

sell said property either

the parcel or parcels at

.payable ar the time of sale. Trustee
ed in form as required b,

“the grantor and beneliciary',
15. When trustec sells pursuant to the powers provided herein, frustee

.shvnll/«pply the proceeds of sa X €1} the cxpenses of rale, in-

cluding the ‘com, b v reasonable charge by trustee's

atrorney, €27) e trust dend. (3) 1o all

Aaving recaeded resf of the feustee in the frus
as their interests may Jppear in the arder of their priotity and (4) the

Surplus, it any, to the Lantor or 0 Ais successor in interest entitled 1o such

surplus.

16, Bencliciary may Lo tinie ta time AIRNRE @ e o staccea.
rors to'any frustes named herein or o any MCCENOE feustee appointed here.
under. Upan such appaintaent, and withoue conveyance (0 the succesmor
frusteo, the latter shall be vested with «ll titge, Powers wnd duties confersed
upon any trustee herein named or appointed heteunder, Each such appointment
and substitution shaill be made by written instrument rxecuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee 3ccepnts this trust when this deed, duly executed and
i ic record as rovided by law. Trustee is not
- h mﬁnn sale under nny other deed of
Rrantor, beneliciary or trustee

is brought by teustee,

NOTE: The Trust Déed™Act- provides

ht'!hb‘llus'leo'ih'a:réun‘dnr'-m'u's) be ‘elther an attorney, who Is an_active membar of the Oregon Sigte Bar, a bank, trust company

thi
or savings and loan assaclation authorized to do_business under tho laws of Oregon or the United States, a title insurance company authorized 1o insure fitle o real
property of this state]” Its ‘subsidiarles, affiliates, dgents or brdnches, the Unlited. States or any agency ‘thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




This deed -applias o, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseas, administraron, execu-
tors, personal representatives, successors and assigns. The term beneticiary . shall mean the holder ang owner, including pledgee, of the
Contract secured hereby, whather Or not named ag g beneficiary herein. In construing this deed and whenever the context so requires, the

line gender incj, des the femini and the ter, and $he sj dular /s ber includes the plural,

IN WITNESS WHEREOF, said grantor hag hereunto set hig hand the

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty [a) or b) is
not applicable; if Y (o) is applicable and the benefi Y Is a creditor
as such word §s defined in the Trulh-ln-londlng Act and Regulation Z, the
beneficiary Must comply with the Act and Regulation_ by making required
disclosures; for Ihls~purpou, If this instrument s to be.a.FiRsT fien 1o finance
the ‘purchase of q Uso Stevens- 1 No. 1305 or equivalent; "'
if ,’hls(lnsli'bmenl_l_ﬁ NOT to be .o’ first llan, or Is not 'to ‘finance the purchase. -
e

of a dwalling yse Shvens-Nou‘FonnvNo.' 1306, or equivatent, if pli
with the Act is not mquin‘d_,‘dlsrgggnj_ this notice. - AR :

{1f the signr of the above 18 o corporation,
_usc’th, form ‘o u:knowhdgmonl quglllo.l .

STATE OF OREGON,

- County of ~Klamath
......... Axgust. 1,
. '.:Perso_nélly appeared the above narmed .
(hthyO.Gi L. duly sworn, did say that the former ;g the
president and that the latter is the.
secretary of ..

j s STATE OF OREGON, COULY O Jss.
D : 19,

and that the geaf affixed to the foregoing instrument is the

8 s Lo of said corporation and that the instrument was signed and

Y éand_ gdk{téyledged the foregoing instry. . If of said Corporation by authority of iss board of directors;
niqn&»tﬁ‘(;’e..“.gf..ﬂm - 2. voluntary ‘ace- and deed. and deecg of them acknowledged said instrument to pe jts voluntary act

LS B © A .| Betors me:
(OFFIGraL «~ iffn i Vi
SEAL AN sl AL LA

IR .

(OFFICIAL

SEAL)
My commission expires:

'REQUEST FOR fyrr RECONVEYANCE
" Yo'bs vied only when“obligations have beon poid;

‘reconvey, without ‘warranty,'
Mail reconveyance and documents to-._ TR

TRUST DEED STATE OF OREGON,
o (FORM No. 8a1) e 5 County of
STBVENS-NESS Law pyg, co.. PORTLAND, oRE e

:SPACE RESERVED
o
RECORDER'S ysk. .




EXHIBIT wan

STATE OF 0RgGoN. COUNTY OF KLAMAT.

ss.
Filed for record gt

request of

uly recordegd in Vo). _M8
2as on Page | 1297¢ "ecor
' FEE $13.00

the 16¢th
of Augugt AD,19 8 2:33 oclock P pp- and d
of Mortga es

K M85 day
—_
Evely;x Biehn,
B

—=Z
‘gun% Clerk Z- %
y

el h\




