STEVENS.NESS LAW PUBLISHING €O.,-PORTLAND, OR, 1208 . "

as Beneficiary,

Subdivision No.. 1, according to the officig
“County Clerk.of Klamath . County,
100 feet of the West half of the

R=3
TRUST- DEED

Vol«mgipage 12383

y of ...

da
nd and

WITNESSETH:
Grantor éti;'evocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama

County, Orego\%zscn ed as:
3 interest in and to: e

December 26, 1945, Volume 183 on page 308, Deed Records of Kia

together with all and singul

the -

tion ‘with said real estate: -

(Also known as 5563 Shasta ay, Klamath Falls,

3 ,,hereditamenta.and ap,
now or hereafter appertaining, and the rents, issues and profits the

Oregon 97401)

and all other rights thereunto belonging or in anywise

purtenances
reof and all fixtures now or hereafter attached to or used in connec-

- "FOR. THE. PURPOSE OF SECURING PERFORMANCE'O[ each agreement of grantor herein_ contained and papment of

sitm’ of ..:.Te.n...'.l‘h_.qus_and._.and.._.N.Ql_l0.0....(.$.lQ,:.0QQ.quQ).._

d payable.

of this trust deed, grantor agrees:
1. T , nd intain said property in good condition
not to commit or permit any waste of aaid property.

2. To complete or restore’ promptly and in good and workmarnlike
manner any building or. improvement which may be constructed, damnged or
destroyed thereon, and pay-when'due all costs incurred therefor, . ;

. 3. Toscomply with ‘all “laws, ordj 1 lations, ants, condi.-
tiona -and reatrictioqs'a{lec!ind -sald: property; -it ‘the beneliciary so requests, to
Jjoin in_executing.such tinancinig statements pursuant ‘to the' Uniform Commer-
cial Code as the beneliciary ‘may require and il i
proper public. office” or .offices, as well as the

by liling ofticets or, _searchinz-jgenciefs"as ‘ma,

beneficiary.: -~ SO coe

4. To provide and conth ly f on the buildings
no‘;v or hereafter erec!t!ed on the szn':} premises niainst loss or damage by’ fire
and such other hazards as the eficiary may m time £o time require, in
an amount not less than sfu.frntéurébffevaiue s Written in

H ble to the benelic ¥, with loss payable to the latter; all

be delivered to the beneficiary as soon i
T any reason to procure any such insur,
beneliciary at least fifteen days prior to the expira-
urance now or hereafter placed on said buildings,
the beneficiary may procure the same at drantor's expense. The amount
collected under- any fire .o, - i -policy .may be applied by benel;-
ciary upon any indebtedn, and in such order as beneficiary
may determine, or.at option of b y the entire 5o collected, or
any part thereol, may be released fo grantor. Such application or release shall
not cure or waive any delault or notice of default. hereunder or invalidate any
act done pursuant fo such notice, :
To . keep said premises Iree .from constryction Lens and to pay all
ssments and ther charges that may be_ levied or assessed. upan or
against said property. belore’ anty part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to ma
ments, insurance premiums, li

¢ the rate set forth in the note secured
escribed.in'pnragmphs 6 and 7 of this

out notice, and th
render all sums secured
constitute a breach of this trust deed.

of title search ds well as ‘the other costs and expenses of the trustee’ incirred

in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. X X .

O appear -in’ and defend any action or proceeding purporting to

or powers of Z.Je_neliciary or trustee; and in any suit,

and expenses, in-
: ,tornes”'s fees; the

n all cases shall be-

tixed by
decree of

m any judgment or

¥'S ur frustee's attor

It is mutually agreed that: ,

8. In the event that any portion or all of said property shall be taken
under the right of i d inor d' ion, ‘benel, inry shall have the
right, it it so elects, to require that all or any portion of th, H
as compensation for such taking, i
to ‘pay .all reasonable costs, - exp
incurred by grantor in
applied by it Tirst upon
both in ihe trial and

g r

ficiary in. such. pr

and’ execute such instruments as shall; be necessary in obtaining such com-
Ppensation, promptly upon beneliciary’s request, 5 : ¢
C 9. At any. time.and from ‘time . to time upon written request of bene-
b T is deed and ‘the note for

17 ifor, ) K 8
erson for the payment of the indebteéness.‘trusleé may

al
and “Fépair; not to remove or_demolish any” building or improvement thereon;’

To “pay-all ‘costs, .fees and expenses of this trust includir{g lhe'.Cosl_

or trustee may ap ear, including .

)y such sum as the ap.

ily paid or incurred by bene-
i 1 upon the indebledness,
secured hereby; and grantor agrees, at’ its- own expense, (o take such actions

th interest thereon according to the terms of a promissory
tor, the final Payment of principal and interest hereof, if

The ahove described real Property is not currently used for asrl:ulfurg,l,» timber or grazing purposes.

to the making of Ay map or plat of said property; (b) join in
easement or creating any restriction thereon; (c¢) join in any
or other agreement allecti e lien ‘or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
RArantee in any reconveyance may  be described as the “person or persons
legally entitled thereto,” and the recitals there'n ol any miatters or facts shall
be conclusive 0rool of the truthiyin, 's fees for any ot ehe
sérvices mentioned in thi: 5.
. 10. Upon any
time without notice,
pointed by a court,
the indebtedne:
erty or any p.
issues and pro

ticiary may ar any
receiver to be ap-
of any security for

and apply the same,’
including reasonable artor-
and in such order as benes

" ticiary may determine.

AL The enfering upon and taking possession of said propesty, the
collection of such reats, issues and profits, or the proceeds of fire
insurance policies or co. i agde of the
Property, and the appl, . shall not cure or
waive any default or notice of default hereunder or invalidate any act done

. pursuant to such notice.

en required by
the manner provided in ORS

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the tr.
sale, the grantor or any other person so privileged by ORS
the default or delaults. If the detfault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
ol the cure other than such portion as would
delault that is capable of

trust deed
's provided
by law.
e sale shall be held on ¢

14. Otherwise, th
" place designated in the notice of sale or

be postponed - as
i in separate parcels and
the highest bidder for cas

he purchue.r

" matters of face lusive proot
f. Any person, excluding the trustee, but including
o iy purchase at the sale.

15; When trustee sells pursuant to the powers provided herein, trustee

lshn" apply the procecds of sale 1o Payvatent of (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, ¢2) to the obligrtion secured by the trust decd, (3) to all persons
having” recorded liens subsequent (9 the interest of the trustee in the trust
‘deed’ as their interests may appear in the order ol their priveity’ and (3 the
surplus, if any, to the &eantac or to his successor in interest entitled to such
surplus. .

: under.
" trustee,.

17. Trustee aceepts ‘this trust when this deed, duly executed and

acknowledged s made .a public record s provided by law. Trustee is not

obligated {o notify ‘any party hereto of pending sale under any other deed of
{trust or-of any actior; or peoceeding in which &rantor, beneficiary or trustee
" party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act p(ovidés Llhut !ilxe 1fys!eo.:\ hgréhnder must be either nn_oljomef. who is an active member of the Oregen State Bar, o bank, trust company

or sgvings and loan to do under the lows of ‘Oregon " or the United States, q title insurance Compeny authorized 1o insure title 1o real
Property of this state, irs subsidiaries, affiliates, agents or branches, the United Stetes or any ogency thereof, or an escrow agenr licensed under ORS 696.505 to 696.585.




: he ‘grant nants. and. agrees to and with'thé beneficiary and those claiming under him, that he
_iuIIy-seized~in~tfee~simp1e«of~seid-'describedfeal«property and-has-a -valid,-unencumbered - ¢itle thereto -~ --
~T'I"‘h§f"i>'r,"eh'i-§eél§b§.§hb'jédt~:ft‘o‘“ the’ following: 1) Liens and. assessments of Klamath
:Psﬁbjééf‘--éhd,',Eh.t‘;'eﬁbr:i's"e‘? Irrigation Distiict, and regulations, contracts, easements, and
water and irrigation’ rights

in connection therewith 3 2) Rules, regulations, and *
and that:he will Wwarrant and forever defend the same against all persons whomsoever,

,*asségsments of ‘South Suburban Sanitary Distriet; and 3) Reservations and restrictions
recorded November 27, 1929, Deed Vol. 89, page 399,

The grantor warrants: that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
f-= M-l i Y N L id . 4. 2 £ 1 3 4 ' N
G)—for-an—or or—{ £ £ T or or

purpeses.

-This deed applies to,.inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, in
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
masculine gender includes the feminine and the neuter, and the si. gular 7 ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand‘ the

* IMPORTANT NOTICE: Delete, by lining cut, whichever warranty {a) or.{b).is
not applicable; if warranty (a) is applicable and the Beneficiary is a creditor

day and year first above written.

is Jaw-

records of Klamath County, Oregon.

- purposes-otier-tiamagricuttoral

administrators, execu-
cluding pledgee, of the
context so requires, the

as such word is defined in the Truth-in-lending Act ond R gul Z, the
beneficiary MUST ply with the Act and Regulati . by making required
discl ; for this purpose,.if this | is to be a FIRST lien to finance
the purchase of o dwelling, use. Stevens-Ness Form No. 1305 or aquivalent; :
if this Insttument is NOT to bo_a, first llen, or is not fo finance the purchase -

of a dwelling use Stovens-Ness. Form No. 1306, or

with the Act s not required, disregard this notice.

{1 ‘the signer of the above Is @ corporation,
use the form af’ncknuwle_dgmonf ‘opposite.}

{ORS 93.490}

 STATE OF OREGON, County of....

B , 19
..... 5. . .. Personally’ ed .

.duly sworn, did say that the former is the..

presi and that the latter is the

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Bublic for Oregon " s (OFFICIAL

SEAL)
My commission expires:

TtV

- REQUEST. FOR FULL RECONVEYANCE
To be used only ‘when obligations have been paid.

T0: ..

i) Trustee !

The undersigried is the'legal ownei and holder ‘of allindebtedness secured by the foreg
trust deed: have beon tully’ paid *atid adtistiéd.: You hereby are ‘directed; on payment to you of
said trust-deed or pursuant to statut ;" to I all.evid ~of “indebted,
_I_léiév_)ith:_tpge;t(z,arfyith";@id trust deed) and to reconvey, wi
estate now . held, by you iuédje'r.. the. same,

oing trust deed. All sums secured by said
any sums-owing to you under the terms of
secured by said trust deed (which are delivéred to you
! t’xt vy{a_rg'a\r_z.ty,__ to the parties designated by the terms of said trust deed the
Mail raconveyarice . nd .documents 20

DATED: ...

., 19

Bensticiary

Do not lose or destroy this Trust Deed GR THE NOTE which it secu:

before y will be made.

L)

108, Both must be delivered to the trustee for !

L

UST DEED. |
(FORM:No. g81-1); -

ESS LAW PUB. CO.. FORTLAND. ORE, X

. STATE OF OREGON, s
County of _....-Klamath "}SS'
I certify ‘that the within instru-
ment was received for record on the

.Richai'gl Ar Lewis, et ux . . 4

- A6£h. . day of . August ,19.83
" oo at. 2333 . o'clockP..M., and recorded
Geantor | ' RESERVED' in book/reel/volume No...M83 on

FOR page. 12983 o as docsiment/fee/file/

RECORDER'S USE instrument/microfilm No. .521

. Record of Mortgages of said County.

T . R S o i Witness my hand and seal of
411117 AFTER: RECORDING.RETURN-TO ;- 1r; |l -+ .. . County atfixed.

Dafyl-.,M',‘ €P911]:ey;, Vi b : i i ) N
1924 N.E. 45th Avenue || T o Egg%yn-éiehn....fnunt. .j.qul.*e'_:k .....




