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..... , as Trustee, and

as Beneficiary,

Grantor irrevocably grants,
Lane

bargains, sells and conveys to trustee in
County, Oregon,

WITNESSETH: y
the property

trust,” with power of sale,
described as: s -

<j to the offi
County Clerk of Klamath County, Oregon.

together with all and singul, the .¢

4

now or hereaiter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement

and appurtenances and all other rights thereunto belonging or in anywise

{ A,
, her
and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

of grantor herein contained and payment of the
AND..NO[l0.0?‘F’,‘F.’!*****_’f!‘."{?‘.***?*..’.‘*..*?"f‘.*,**,’f**************

h, payable to beneticiary or order and made by drantor,
ugust

not sooner paid, to be due and payable
The date of maturity of the de,
becomes due and payable,
The above described reql property is n

To protect

destroyed thereon,
3. To comply with

regulations,
tions and restrictions allecting said property; if the beneliciary so requests, to
s ou o ARG reslr - £ o

"“"""""""“Dollars, with interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if
1S instrument is the.date, stated above, on which the final installment of said note

ot ly used for l, -timber or grazing Purposes.

(a) consent to the making of any map or plat of said propesty; (b} join in
franting any easement or creating any restriction thereon; (c)’ join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of

grantee in any reconveyance may be described as the *

legally entitled thereto,” and the recitals there’'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
Services mentioned in this paragraph shall be not less than 85

covenants, condi-
10, Upon any delault by gransor hereunder, brnrlici.-.ry may at any

Join in’ 1§ such
cial Code as the beneficinry may require
proper public office or offices,
by filing ollicers or searching
beneficiary, .
4. To provide and continuously muaintain
now or herealter erected on the said premises ag
and such other hazards as the ick:
an amount not less than §..... .
i ble to the b

agencies as may

d ‘!Igreby and

and to pay for liling same in the
as well as the cost

to the Unilorm Commer- time without notice, either in peeson, by agent or by a receiver fo be ap-
pointed by a court, and without regard Y of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any pare thereof, in its own name sue or otherwise collect the
issues and prolits, including those past due and unpaid, and apply the
less ‘costs and expenses of operation and collection, including reasonabls
ney’s fees upon any indebtednesy secured hereby, and in such order as
ticiary may determine.
. 11.-The enfering upon and taking possession of said property, the
o the latter; all uch rents, issues and prolits, or the proceeds ol fire and other
soon as insured; licies or ¢ ion or awards for any taking or damage of the
property, and the application or release thereof as a, oresaid, shall not cure or
waive any defaull or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detauls by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may

declare all sums secured hereby_immediatcly due and pa)'able.'ln such an

of all lien searches made
be deemed desirable by the

insurance on the buildings
ainst loss or damage by fire
1o time require, in

.., written in

in such order as beneliciary
Hected

may determine, or at option of b

act done pursuant fo such notice,
‘5. To keep said premiscs Iree from const,

taxés, assessmeénts and cther chargdes that may b,

against said property before any part of such taxes,
charges become past due or delinquent and promptly deliver rece;

to beneliciary; should the Sra
ments, insurance premiums, I
by direct payment or by
make such’ payment, beneficiary - may,
and the amou id, with_interest at the rate
heréby, together with the obligations ‘described: in
frust deed, shall b

providing beneficiary

trust deed. .
To pay all costs, fees and . expenses of

of title s‘earch as well as the other costs and expenses of the trustee incurred

in’ connection with or in enforcing this obligation
fees actually incurred.

. To appear in and delend any . action
affect the security rights or powers of
‘ac

decree of the trial court, grantor further aafrees m‘p.!

'y the entire 5 . or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any default ,or notice of default hereunder or invalidate any

at its option,

event the beneficiary at his el
in equity as a mortdage or di
advertisement and sale. In the
ecute and cause 10 be recorded his written notice of

sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shail Hx the time and place of sale, give notice
thereof- as then required by Jaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has com
sale, and at any fime prior to 5 da
sale, the grantor or
the default or defau
sums secured By the trust deed,
entire amount *due at the time of
not then be due had no default
being cured my be cured by ften
obligation or trust deed. In any
delaults, the person eliecting the pay to the beneficia,
and expenses actually incurred in enforcing the obligation of the truse deed
togdether with trustee’s and attorney's fees not exceeding the amounts provided
by law,
14. Otherwise, the sale shall be held on ¢
place designated in the notice of sale
be postponed as provided by law. The
in one parcel or ' in Jeparate parcels and shall sell the
auction 10 the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the urchaser its deed in form as required by law conveying
the property so sol .t but ‘without any covenant or warranty, express or im-
plied. T’;:e recitals in the deed of any matters of lact shall be conclusive proof
of the :truthfulness thereof, Any
the grantor and beneliciary, may
15, When trustee sells pursuant to the powers pravided herein, trustee
shall apply the proceeds of sale 1o paveanent of (1) the cxpenses of aale, in.
cluding the compensation of the trustee and a reasonable charge by trustee's

€x
ruction llens and to pay all to
e levied or assessed upon or
assessments and. other

wit.

make payment thereof,
set forth in the note secured
paragraphs 6 and 7 of this

when due,
paying the

this trust including the cost

and trustee's and attorney's parcel or parcels ar

or proceeding purporting fo
trustee: and in any suit,

Y appear, inclu person, excluding the trustee, but including

purchase at the sale,

ppeal from any judgment or
uch sum as the ap-
or trustee's attor-

pellate court ahall adjudge ¢ as the b
ney's lees on such appeal,
It is mutually agreed that:
In the evnn! that any portion or all o{

attocney, €2) to the obligation secured by the trust deed, (5} 10 all persons
having recorded liens subsequent (o the interesr of the trustee in the fruse
deed as their interests My appear in the order ol their prioriey and (4) the
surplus, il any, to the Rrantor or to Nix successor in interest entitled to such
surplus. .

saitd praperty shall be taken

under the right of
right, if it so elects, to

enclici; h, g .y . . f
bencliciary all have the 16. Beneliciary from time to time APPOINt 3 succevnr or sucees.

may
sors fo any trustee named herein or to ANy MUCCENGr fruttss appesintrd Kege.
under. Upon such appointment, and without €onveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument cxecuted by heneliciary,

h, when recorded in the mortdage records of the county or counties in

liciary in such pr &
secured. hereby; and grantor agrecs,

pensation, promptly upon beneliciary’s request,

9. -At any time and from
liciary, payment of -
endorsement (in, case,

at its own expense, to take such actions
and execute such instrunments as shall be necessary in obtaining such cong-

time to time upon written request of bene-
presentation of this

veyances, lor cancellatio
ha the i

upon the indebtedness which the property iy situated. shall be conclusive Proot af proper appointment

of the successor trustee.

17, Trustee ACTepls this trust when this deed,
acknowledded is made a pudlic recuord as pProvidad by
obligated to notily any party hereto of pemding sale umde
trust or of any action.or chenlin& in which geancor, IV OF frustee

duly _esecuted and
Teurtee is nor
deed and the note for

on), without allecting

deb,

the liability of any @ pay ?

13 . trustee may shatl bo-a party unless such action oF proceeding is broughe By trustee.

NOTE: The Trust Deed Act provides shat the trustee
or savings and loan association avthorized to do
Property of this state, its subsidiaries, offiliates, age;

business under- the ‘laws ‘ of Ortegon- or the

be either an attorney, who is an active member of the Oregon State Bor, a bonk, trust company
United States; o title Insvrance company authorized to insure tirle 1o real
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

vhcreund'er muslt

nis or branches,




é)fiqg‘_a_}y'gﬁ&ftﬁose.clairz;zing under him, that he is law-
has-a-valid,-unencumbered  title thereto except.
86 taxes; a lien not yet due

and '.tIia‘t‘h’e WIII ‘Ewé}z.-an’t;;énd _i‘fox.'evieridgsferid the same against all ‘v';:;e_rsohs whomsoever.

The grantor ‘warrants that the proceeds of -the loan represented by the above de;

(a)* primarily for grantor’s personal, family, h hold or agricult

b) . for an organization, or (even it grantor is a natural person) are
purposes. . :

scribed note and this trust deed are-
al purposes (see Important Notice below),
for business or commercial purposes other than agricultura!

This deed applies to, inures to the benefit of and binds all patties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and  assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract securéd horeby, Whetker: or'fiot named &s'a beneficiary heérein. In construing this deed and whenever the context so requires, the
masculine- gender: includes ths ‘feiinine and.the neut v, and the Singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ani the day an
N N ‘ ‘

* IMPORTANY NOTICE: Deleto, by lining out, whichever warranty {a) or (b} is ’l«ﬂ é’ L
not-applicable; :if y {a) .is opplicable and ths benefici y Is a creditor

as such word is defined in the Truth-in-Lending ‘' Act" and ‘Regulation Z, the

beneficiary. MUST comply with the ‘Act ‘and Regulation by making required /
discl ;. for this purpose, if this i .1 to be a FIRST lien to.finance - g

the’ purchase* of @ dwelling, use Stevens-Ness- Form -No. 1305 or equivalent;’

. / -

Ifthis instrument fs: NOT  to_be & first lien; oF Is not to’ finance the purchase - - / ﬂ { ﬁ, 2 :
of :a dwalling ‘use: Stavens-Ness Form:No. 1306,.or equivall If pli = %/ 3 R vé}'— 7}5’&‘4{.‘,,.1
with the ‘Act ig'vnot_nquirqq{'dlgmggr_d_thls‘ notice.” - © .. . RN « = §4 L. Werdeman .
it "ho:slgner of ‘the tbove'is 't.:_.:orp;rmlon,l ' - ! R
uso .ﬂ"f‘.’_.’m Qf q:kng‘v.\rl_eqig_msdr ?_ppo_:im.]‘v et ; ]
STATE OF oFEwoN, A7 S 0| STATE OF OREGON, County of

‘County o&ﬂu Dieco. .57 L L
: August. S, 19.85.. . ... Persondlly” appeared

: Pe, ; ove Aaméd.

LON

i

TVASTIVIOREHD

“ [ORS 93.490] -

0 00EI0-NYS
- O1Nd AUY,

19

198V d 13340

ghit

.who, each be

oghr "
B
WNEp v
1

duly sworn, did say that the former is the

pr and that the latter is the
secrefary of

I a corporation, and that the seal affixed to the foregoing instrument is the
T e ey e corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
S : CON e 4 | and each of them ack ledged said instr to be its voluntary act
@enl to be...._.......“ﬂlelr.”...‘.voluma’r_y,nct qnd_ dged._ 1 and. deed. i
N . Beforg,me: B " Before me: '
(OFFICIAL . N .
SEAL) R

N;Jta..r):’ Publ. c f;r-ééga; M_ Notary Public. for Oregon ¢ OFFICIfL

My commission expires: ~ . = _- ' My commission ‘expires:
My commision expies o o, ommis

2.t wwr e o REQUEST FOR FULL RECONVEYANCE

To be used only whln cbligations have been paid.

o

TO A : e : Gelllni, Trustee

The undersigned: is the:legal owner and holder-of sll indebtednes: “secured by the forégoing trust deed. All sums secured by said
trist deed have béen fully: paid arid:satistied. You hereby are directed, on.payment-to you. of any sums.owing fo you under the terms of
said trust:deed or pursuant to statute,:to" 1 all evid of - indebted secured by said trust deed (which are delivered to you
hetewith togethsr with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now _h@l‘t‘i;by:yqu,v.(:lnde_ the same, Mail.reconveyance -and .docu fa, to....

DATED:

Bensticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before

will be mode.

TRUSTFDEED . e i =+ STATE OF OREGON; - -
(FORM No. 811y |77 ’ County of Klemath }SS.
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. I certify that the with'.n instru-
ment was received for record on the

16th

)

L ) M., and recorded
SPACE RESERVED' in book/reel/volume No. 3
o OR . _ Dpage.l&d - r°’~“$~qW”'3“r§¥'1«4fi{e/
! ‘Recorper'sHlgeD i} P instrument/microfilm*No. - 921891 "
. . Record of Mortgages of said County.
','B,,,;ﬁc,-a,,;" ‘ ‘ o Witness my hand and seal .of
AFTER RECORDING: RETURN-TO: -« il (/vnvn - e PR SR TR County affixed.

RIS S Evelyn Biehn, foynty Clexk. .
P.O. ,Box: 477 ‘ ‘ o
Florence,” DK’97439. ! - o




