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RET

WITNESSETH: ; .
Grarlrct.‘fr irgz}ilrocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Droperty
e County, Oregon, described as: o co e

Lots 1,2 and 3, Block 37, MOUNTAIN vImy PDITION, ACCORDING TO THE OFFIGTAL
! THEREOEON. FILE IN THE OFFICE OF THE oOlmor CLERK OF KLAMATH COUNTY,:OREGOY. -

fogether with all and ‘si gular the 't its, hersditarsg and ‘appurtenances and alf other rights thereunto belonging or in anywise

now or -hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connac.

tion with said.real astate,... . . IR o .

FOR' U. ' ' 0. E ement of grantor herein contained and payment of the
- PR SSEARE WU TS ity TR A 7 e '

sum of. ...,

with interest thereon according to the terms of a Promissory
note of even date h . ntor, the final Payment of principal and interest hereof, it
not sooner paid, to be due and payable ... Augu 16 e, 1990

The date of maturity of the debt¢ secured by this instrument is the date, stated above, on whijch the tinal installment of said note
becomes due and payable.

The cbove described real property is not ¢ ly used for agriculi al, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent 10 the making ol any
- To' protect;" preserve and maintainsaid Broperty ‘in" good condition “&ranting any easement or cf
and repair; not to remove or demolish any building or improvement thereon;  subordination or other ahreement
not to commit or permit any waste P . thereof; (d) reconvey, without .
3 grantee in any  reconveyance m,
legally entitled thereto,” il I any matters or lacts shall
e conclusive proof of ¢ ulness thereof, Trustee's fees tor any of the
Services mentioned in this paragraph shall be not Jess than $5.
quests, to . 10. Upon any default by grantor hereunder, beneticiary may ut any
Comumer- time without notice, either in person, by agent or by a receiver fo be ap-
iling same in the pointed by a court, ang without regard to the adequacy of any security lor
ien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
deemed’ desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
E issues and profits, includi, paid, and apply the
d ccntim.iqusly on ' less costs and expenses of operation jon, including reasonable
reafter erected on the said premises a ii ney's -fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as Hm:lﬁc'vgtlrﬂzé trom time to time require, in  ficiary may determine.
an amount not les's'rh St NEWLUES » written in 11, The entering upon and taking possession of 3aid property, the

an §. I .
P P to th iary, with loss payable to the latter; all  coltection ‘of such rents or the proceeds of fire and othes
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or i for any taking or damage of the
it the grantor shall Iai] for any reason fo procure any such | property, icatic S oresaid, shall not cure or
deliver said policies o the beneficiary at least tilteen days prior to the expira- i i invalidate any act done
tion of any policy ‘of i hereafter placed on saig buildings, -
at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary
declare all sums secured hereby: immediately due and payable, I,
event the beneliciary at his election may proceed 2o foreclose this
. in_equity as a mortdage or direct the trustee to foreclose this trus
: advertisement and sale. In the I3 ¢ the beneficiary or the 1r
act done pursuant {o such notice. o s W notice of delault and his election
5. To keep said premises free from constrictio Y scri ¥ 1o satisty the obligation secured
faxes, assessments and other ch, hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property belore a ) $ thereol as then required by law and proceed to fareclose this truse deed in
charges become 3 the manner provided in ORS 86.735 1o 86.795,

13. Alter the trustee has comme,
sale, and a¢ any time prior 1o 5 .

unt: so paid,
hereby, together with. 1h
trust deed, shall be added to and become a part of
trust 'deed, ‘without ‘waiver of ‘any rights -arising’ fro,
cavehunts; hereof and :lor :such Payments, wth intere:
:i::z’:e he‘:'f;:?qﬁzzet“:z:‘;fdzi‘ as. well . ag }:he, &ranto, s ohlignss, H defaults, the person elfecting the cyre shail pay to the beneliciary all costs

i . : . : 5 s el - and expenses actually incurred in rrlorcing the obligntion of the trust deed
g;:cﬁgf.‘:; 'Emd N together with frustees and attorney's fees ot exceeding the amounts provided
' i i . by law. R
trust deed. i I4. Otherwise, the sale shall be hel¢ on the date and at the time and

; P D . . lace designated in the notice of sale or iie time fo which said sale may

i-To pay ‘all costs, fees and -expenses ‘of this frust including the cost P ! i . 9 | by N
of title search as well as the other costs and expenses of the trustee incurred be postponed as provided by law, The {rustee may seil said property either
in ion with or in forcing this obligati. and trustee's and attorney’s in one parcel Or i separate parcels and shall sell the parcel or parcels at
fees actually incurred. EOR Lo EN . - auction to the highest bidder lor cash, payable at the time of sale. Trusgee
© apﬁear.iri and detend any action or proceeding purporting to shall deliver to the purchasqr its deed in form as required by law conveying

. : . Fes . the pro erty so sold, but without any covenant or warranty, express or im-
atfect the security rights or powers of beneliciary or trustee; and in any suit, lied. The recitals in'the deed of any matters of lact shaly be conclusive proof

action or proceeding in which the beneliciary or trustee may appear, including of the 1 . H .
" e g o ruthiulness thereof, Any person, excluding the trustee, but including
any suit' for the loreclosure of this deed, '?s ’:’):yl:’tl:t::;f:tl:mw;"'s”aﬁ: ",": the grantor and beneficiary, may purchase at the sale,
paragraph 7 in all cases shall be 15. When trustee selis pursuant to the powers provided herein, trustee
an appeal fram any ' judgment or shall apply the proceeds of xale tg payment of (1) the expenses of sale, in-
Y such sum as the ap- cluding the compensation of the trustee and a reasonable charge by frystee’s
ATy's o trustee's artor- attorney, (2) o the abligarion secured by the truse

ney's fees on such appeal.
‘It is mutually agreed that: - : e s their i 4 o
8. In the ovonf that any portion. or all of said property shall ll:o taken ;."'",'J’h"';- thany, to the grant
t itht of inent de in or /] ion, boneficiary shall ave the - . . . .
,l-l,:'f{:.' ,'1’",11’;‘;, 'z-lzc!s. to require that all or any portion of the monies payable 14, Rnn-hn.vr may !m_m e o fime appoit a mrvnw!_nr MICCo8
as compensation lor such taking, which are inn excess of the amount required ""‘; fo any trustee nuned herein or to a_n[:' MICCONOr trustee appointed here-
to pay all rensonable COst3, expenses and attornoy’s feex necesaarily paid_or under. U""; such h"”’,"‘;:""'_"""’ """f'h “"’; ","; """"_""""“",'"l "."f' '"‘f"m;
incurred by drantor in such proceedings, shall be paid 0 beneliciary and ~ trustee, the “”""-‘ all be "l”" with A "" e I"I‘“";“ ane “l'w i ",ﬂ’"':‘l
applied by it tieat upon any reasonable costn aend expenses and attarney’s fees, upan any teustee herein named or Appointed heteunder. Each such - foointmen,

y . ity ; i . and substitution shall be made by written instrament wxecuted by oeneliciary,
both in the trial and appellate courts, necexsarily paid or incurced by bene. 5 ded in the mortdade records of the county or counties l’n

licinry in auch proceedin %" and*‘the balince applicd upon the indebtedness ot . h T
nrcur:d hereby; r"md gmngar agracs, at its own ,:'",l"'n't‘. 10 take such actions i property is situated, shall fye conclusive proot of proper appointment
and execute such instruments “as shall be necesstry in obtaining such con of the successor trustce.
pensation, promptly 'S request. 17, Trustee accepts this trust when this deed, duly executed and
9. At any ti to time upon written request of bene- acknowledged is made o public record as provided by law. Trustee is not
ticiary, ntati i ed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of it ithout aflect; I frust or of any action or proceeding in whick &rantor, beneficiary or trustee
the. liability. of any pers trustee may ... shall be a party unless such action or proceeding is brought by trustee.

NOTE: The. Trust Deed Act provides that the trustée “hersunder must- be eithsr an ottorney, who is an active member of the Oregon State Bar, o bank, trust ccmpany
or savings and loan association authorized to do business under the lows of Oregon or the United States, o title insurance Sempany authorized to insure title to real
Praperty of this siate, irs subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 695,505 to 696.585.

- —
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1975, recorded Fe 12, 1975, Volume MI5 Page 1719,
h County’, Oregon. .
and that he will warrant and forever defend the same against all persons whomsoever,

The grantor Waifants that . the Proceeds of the loan represented by the above described

. or note and this trust deed are:
a )% Primarily for 8rantor’s personal, family, household or agricultural burposes (ssa Important Notice below ),
(b )_ £ : 2 Pl =2 .

t-or -or-Cevern-if gramtoris - n)-m—lurbmmsb-o?zamrmmmmamsm-qﬁmm

- This deed ba'ppliss fo, inures to the ben ? fe their heirs, legatees, devisees, admim’strators, execy-

tors, personal repr tatives, suc $80rs and asg;, T, fci, all mean the holder and owner, including pledgee, of the

contract secured hereby, whether or no, iciy in, i is deed and whenever the context so requires, the
i 1.

masculine gender includes the ferm; A des the Dplural.

* IMPORTANT NOTICE: Doleto, by finin
if warranty (a) is

disclosures; for this Purpose,

the Purchase of o dwalling,

If this instrument jg NOT to b

of q dwelling use Stavens-Ness Form No, 1306,
with the Act is nop required, disregard this notice,
{If the signer of the above is o corporation,

vse the form of ucknuwlldgmam oppaosite.)

N ; ey (ORS 93,490,
STATE OF OREG, Ny STATE OF OREGON, County of

County of LS. .

- Personally appeared . . T and]
< ... who, each being ftirst
duly sworn, did say thas the former ;g the . .

president and thas the latter i the

secretary of

5 f gﬁf the foregoing instry.
bluntary act and deed.

Bofore me:

ars] “Public for Orefion . Notary Puplic for Oregon (OFFICIAL

: = M b SEAL)
v g mmission expires: 7/ $¢ f’? My commission expires:

" HEQUEST For Fgig ‘RECONVEYANCE
To be used only: when ebligations have been paid.

Do not lose or destroy thig Trust Deed OR THE NOTE which jy socures. Both must be delivered 1o the trustee for

County of %&th

I certify thae the within instry-
ment was received for record on the
\.,..l.‘zﬁh.gay of . August " . gs
S m4:3 ......... o'clock. 5. M., and recorded
SPACE RESERVED in book/reel/volume No. M8S ...on
o FOR . page. 1 or as document{!ee tile/
" RECORDER'S Use instrument/microfilm No. 229 Y
R Record of Mortgages of said County,
Witness my hand and seal of

County affixed,

Al

.Evelyn..Biehn,.,CQunty_.Cle:k.\._ .
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