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TRUST DEED
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THISTRUSTDEED,made.this]:é?;.l?. dayof ......... 1St i . ieieeieeiii.i...19 .85 between
Rafael . Barajas and Donna J. Barajas, husband and wife

.. Ceeiiiieieiiveiiiiev......as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as-beneficiary; ' ‘ )
WITNESSETH:
The grantor irrevacably grants, bargains, sells and conveys to the trustee. in trust with power of sale, the property in
.Klamath  County, Oregon, described as:

Lot 27 CASITAS, in the County of Klamath, State of Oregon

TTHE

7

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. - e

which- said- described real property is not currently used for agricultural, timber or grazing purposes;

together with all and singular the appurtenances, tenements, hereditaments, renis, issues, profits,

hereafter belonging to. derived from or in anywise appertaining to

weter rights, easements or privileges now: or

the obova described premises, and all plumbing, lighting, heating, venti-

fating, air-conditioning, refrigerating. watering and irrigation apperatfus, equipment and fixiures, together with all awnings, venetian blinds, floor

covering in place such as wall-fo-wall carpeiing and linoleum, shades and built-in appliences now or herzafter installed in or used in connection

with the above described premises, including all intetest therein which the granier has or may

hereafter acquire, for-the purpose of securing

performance of each agreement of the granter herein confained and the payment of thz sum of Ten_ Thousand And No/100 * _*

{$.. ) DcHars, with interest ihereon according to the
beneficiary or order end made by *he grasior. principa!l and interest being payeble in monthly installments of 5..150.79

September

This ‘trust: deed. shall further secure the payment of such additlonal money,
if' any, &8 may. be loaned hereafter by the bereficiary to the grantor or others
having_an interest. in. the above described property, as may be evidenced by a
note: o notes.~ 1f the indebtédness secured by this trust deed is evidenced by
more: than. one note, the beneliclary may eredit payments received by it upon
any of said notes: or part of any payment on one note and parf on another,
as’ the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
hefein - that. the. said premises and property conveyed by this truzt deed are
free and clear of all encumwibrances and that the grantor will and his heirs,
exeécutors- and. administrators: shall warrant and defend his sald titls thereto
against the-claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms

thereaf and, wheén. due, all taxes, assessments end other charges levied against
said property; to keep. said property free from all e¢pcumbrances having pre-
cedence over this trust deed; to complete all buildings in course ot construction
or hercafter constructed o said premises within six months from the date
hercof or the date construction- is hereafier commenced; to repair and restore
promptly and. in_guod workmanlike manner any building or improvement on
sald - property. which may be damaged or destroyed and pay, when due, all
costs Incurred: therefor; to allow beneficiary to Inspect sald property at all
times. duripg construction; to replace any work or materiais unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; ot to remove or: destroy ani buflding or improvements now or hereafter
constfucted on said’ premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and ic commit or suffer
no waste of said premises; to keep alf buildings, property and improvements
now of hereafter erected on said premises. continuousiy ldsured ageinst loss
by fire of such other hazards as the beneficiary uiay from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or conipanies acceptahle to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payahle clause in favor of the beneficiary attached and with
remium paid, to the principal place of business of the beneficiary at least
iftecn days prior fo the effective date of any such policy of insurance. 1!
said policy of insurance is not so tendered, the beneficlary may o its own
discretion, obtaln. insurance for the bengfit of the beneticiary, which insurance
sl’mllx h% non-canicellable by the grantor during the full term of the pollcy thus
obtained.

In order to, provide regulasly for the prompt payment of sald taxes, assess-
ments or other charges and fnsurance premiums, the grantor dgrees to pay to
the beneficiary, together with and in addition to the monthly payments of

rincipal’ and interest- payable under the terms of the note or obligation secured

Bereby. an amount equal to ome-twelfth (1712tH) of the taxes, assessments and
other charges due snd payable with respect to said property within each succeed-
ing twelve. months, and. slso one-thirty-slxth {1/38th) of the insurance premiums
payable with respect to Baid property within csch succeeding three years while
this trust deed réinains in effect, as estimated and directed by the beneficiary,
such. sums to be credited. to the: principal of the loan until required for the
several purposes thereof and. shall thereupon be charged to the principal of the
foan; or, at the option of the beneficiary, the sums so paid shall be held by
the heneficiary In trust as a reserve account, without interest, to pay said
premiums, taxes, assessments or other charges when they shsall become due
and pagable. .

While the grantor i3 to pay any and all taxes, assessments and other
charges levied or assessed against said property, or any part thereof, before
the same begin to bear interest and also to pay premiums on ail Insurance
olicies upon safd property, such payments are to be made through the bene-
iciary, as. aforessid. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assessments and other charges tevied or imposed agninst
suid. property In theé amounts as shown by the statements thereo! furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premfums In the amounts showh on the statéments submitted hy
the insurance carriers or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, established for that purpose. Theé grantor agrees
In mo. event: to hold: the beneticiary responsible for failure to have any insur-
ance: written or for any loss or damage growing: out of a defect in any In-
suranice policy, and the beneficlary “hereby s authorized, in the event of any
loss, to compromise and settle with any Insurance company and to apply any
such- irisurance receipts upon the: obligations secured - by ‘this -trust deed. In
computing the &mount of the jndebtedness for payment and satisfaction In
full or upon: sale or other acquisition of the -property by the beneficlary after

terms of a promissory noie cof even date herewith, paysble to the

commencing

gdefault, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve account for taxes, s, insurance premi
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficiary
may. at its option add the amount of such deficit to the principal of the
obligation secured herehy.

Should the grantor fail to lLeep nn?' of the foregoing covenants, then the
beneficiary may at its option carry out the same, and zll jts expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed.

this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said

property as in its sole discretion it mnay deem necessary or advisable.

‘The grantor further agrees to comply with all taws, ordinances, regulations.
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee jncurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actualiy incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the.rights or powers of the beneficiary or trustee; and to pay all
costs and expeuses, including cost of evidence of title and attorney’s fees in a

nable sum to be fixed by the court, In any such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought by bene-
éici;ry to foreclose this deed, and all said sums shall he secured by this trust

eed.

The beneficiary will furnish to the grantor on written request therefor Rn
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of i domain or tion, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or-defend any ac-
tion or proceedings, or to make any compromise or setticment in connection with
guch taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re-
quired to pay ail reasonable costs, expenses and attorney’'s fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the beneficiary In such proceedings, and the
balance applied upon the indehtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary’s
request.

@, At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellutlon), without affecting the
\iability of any person for the puyment of the indebtedness, the trustee may (a)
consent to the wmaking of any map or plat of said property; (b) join In granting
apy easement or creating and restriction thereon, {c) join In any subordination
or other agreement affecting thls deed or the lien or charge hereo{: (d) reconvey,
without warranty, all or ans part of the property, The grantee in any reconvey-
ance mey be described as the “‘person of persons legally entitled thereto™ and
the recitals therein of nny matters or facts shall be conclusive proof of the
truthfulness thereof. Truslec's fees for any of the services In this paragraph

shall be § not less than $5.00.

3. As additional security, grantor hereby assigns to beneficlary during the
continsance of these trusta nll rents, jssues,” royalties and profits of the pro-
perty affected by this deed and of any personal ‘property Incated thereon. Until
grantor shall defauit in the payment of #ny indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to coi-
tect all such rents sues, royalities and proflts esmed prior to defauit as they
become due and te. Upon aay defsult by the grantor hereunder, the bene-
ficiary may ar any time without natiee, cither in person, by sagent or by a re-
ceiver to be appointed by a cour:, snd without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwlse coilect
the rents, issues and profits, including those past due and unpaid, and spply
the same, less costs and expenses of operation and collection, Including reason-
able attorney's fees, upon any Indebtedness secured hereby, and in such order
as the beneflelary may determine. R
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_4.. The’entering upon and.taking possessionof sald property, the collection pouncement at the time fixed by the preceding postponement, The trustes shall
of ‘such rents, ‘issues and profits or thé proceeds: of fire and- other insuranes pol- deliver to the purchaser his desd in form as requi by law, conveying the R—
icles or:-compensation or awards for any taking -or damage” of the property, and perty so gold, but without any covenant or warranty, express or 1mplied. ']
the-application or releasc. therco?, as aloresatd,” shall mot -cure or waive any de- recitals fn the deed of any miatters or facts shall be conclusive proo? of the
fault or:notice’ of default hereunder or tnvalldate any act done pursuant to Lruthfulness thereof. Any person, excluding the trustee but including the grantor
such notice, and the bencficiary, may purchase at the sale,

5. The. grantor shall: notify beneficlary in writing of any sale or con- 9. When the Trustee selis pursuant to the powers provided herein, the
tract: for: sale- of the above described property and furnish beneficiary on & trustee shall apply the procecds of the trustee’s sale as follows: (1) To
form mpﬂed'n. with such personal' information concerniag the purchrser as the expenses of the sale Inelud ] on of e trustee, and a
would ordinarily be: reqiilred of a gew loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
& service charge. trust deed. (3) [o ali persons having recorded liens subsequent to the

interests of the trustee in the trust deed as their interests appear in the

6. Time is nof the essence of this instrument and upon default by the order of their priority. (4) The:surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to such surplus.
agreement: hereunder, the beneficiary may declare all sums secured hereby im-
mediately dur and payable by delivery to the trustee of written notice of default 10. For any reason permitted oy law, the beneficlary may from time to
and election: to sell tlie trust property, which notice trustee shall cause to b time appoint o successor or successors Lo any trustee named herein, or to an;
duly filed for- record: Upon delivery of sald! notice of default and election to acll, trustes inted hereunder. Upon such appointment and without con-
the beneficlary: shall deposit with tlie trustee this trust deed and all promissory veyance ta (he suceesror trustee, the latter shall be vested with all title, powers
notes “and documents €videncing expenditures secured hereby, whercupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sule sind give notice thereo! as then such appointnrent and substifution shall be made by written instrument executed
required by Jlaw, by the beneficiary, contalning reference to this trust deed and Its place of

. record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person - 8o proper appointment of the successor trustee.
priviléged may pay the entire amount then due under this trust deed and
the ohligations secured thereby (including -costs and expenses actually incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in_‘enforcing - the. terms: -off{ e obligation and trustee’s and attorney’s fees Jedzed is made a public record, as provided by law. The trustee is not obligated

fa

not exceeding her than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not: then. be ,dpe had. no. de! ulE occurred anddhcghy cure e default. any action or proceeding in which the grantor, bene iciary or trustee shall be a
} amoun: prov:. [ b\X aw party unless such action or proceeding is brought by the trustee.
8, After the lapse of such tim€ as may then be required by la following

the reécordation of sald notice of default and giving of said notice of sale, the 12. This deed applics to, inures to the benefit of, and binds all partien
trustee shall sell: said property at the time and place flxed by him In said notice hereto, their heirs, jegatees devisees, adminiatrators, executors, successors and
of ‘aale, either as.a whole or in separate parcels, and 1o such order as he may de- assigns. The te “beneficinry’’ shall mean the holder and owner, including
termine, at”public auctlon to the highest bidder for cash, in Iawful money of the i secured herghy, whether or not named as na beneficiary
United States, pajable at the time of. sale, Trustee may postpone sale of all or rein. In construing this deed and whenever the context so requires, the mma-
any portlon-of said- property. by public. Announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulur number In-
sale and from time to. time theréafter may postpone the sgle by public an- cludes the plural,

IN WITNESS WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

Kefed S 63 S I (SEAL)

Rafatl S. Bar jas
/

STATE OF OREGON fe Donna 7.
County of ..Klamath....!]

THIS 1S:70, GERTIFY. that on this 1Ot _ day of August . before me, the undersigned, o
Notary;:Publi m-nc:lfidr\'/ said county «nd state, personally appeared the within nemed
A A M _"R.agf‘ae; S.. Barajas and Donpa J. Baraias
!63!‘:&?; f:e'r.scn&ll‘y ’_know'iz. fa,‘be the identical individual S. named in and who executed the fcregeing insirument and acknowledged to me that
glﬁy.;‘_.‘;feiécﬁfed' fh@a é’gx;le freely: and voluntarily for the uses and purposes therein expressed.

‘ ‘fI{TESTIm V!HEREOF I have hersunio set my hand and cffixed my notapday seal the day and Rear last above written,

MR Y.
3 {/UL_‘: ’

No‘.&ry Public for Oreg - §
My commission expires?n //“/ = C(é

39-~01202
LoanNo. ... .0

I certify that the within instru
: — was received for fcord &n the _mgg%:h
Rafael S. Barajas day of ugus , 19

— (DON'T usE THIS ~at 2113 gclock A M., and recorded

Donna .J. Barajas: . i’;‘;“.,;‘i:,f;‘.":;’ ) in,bookm.yg.s,, U ) W oo (o (-3 ~13944

L Grantor ) LABEL IN_COUN- . Record of Mortoages of said County.
TO TIES WHERE N T : .

KLAMATH FIRST FEDERAL SAVINGS useo. Wit hetnd cond. ol of Connt
AND LOAN ASSOCIATION dﬁx;é‘.ess my hand and seal of County
Beneficiary

Evelyn Biehn, County Clerk

Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCI:AT!ON
T W///azaz/.ﬁ’ Fee: $9.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boon pald.

TO: William. Sisemore, ______ .. Trustee

The undersigned. is: the legal owner and holder of cll indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have besit fully. paid and satisfied. You hereby are directed, on payment to you of any sums owing io you under the terms of said trust deed or
pursuant-fo-statute; to cancel all evidences of indebtedness secured by said trust deed (which cre delivered to you herawith together with said
trust deed) and. to reconvey, without warrenty, to the parties designated by the terms of said trust deed the esiute now held by you under the
same. i

. Klamath First Federal Savings & Loan Associsiion, Beneficiary

by.




