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52221 ' gT RUST DEED Vol m& Pagé ]3046
TmSTRusTnEED.madenﬁs.l.G.th day of .,.‘.August.........................................19.85....between
GEORGE E. SMITH AND DARLYNE L. SMITH, husband A WAEE, L e veeemneenmneeee

......................................‘.......................‘..........asgrantor.WiﬂiamSisemore,astrustee,and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary:

WITNESSETH:
The. grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale. the property in
Klamath , . County, Oregon, described as: '

The South half of rract 4 of Block 8 of ALTAMONT ACRES, Klamath County, Oregon.-

Grantor's performance under this trust deed and . the note it secures may not be assigned to
or be assumed by another party. 1In the event of an attempted assignment Or assumption, the
entire unpaid balance shall become i ediately due and payable. ; : :

which said described real property is not currently used for agricultural, fimber or grazing purposes

together with all and singuier ihe appurfenances. tenements, hereditaments, rents, issuss, profits, water rights, easements or privileges now of
hereafter belonging to, derived from or in anywise apperstaining fo the above described premises, and all plumbing. lighting, heating, venti-
lating, air-conditioning. refrigerating. watering and irrigation apparatus, equipmeni and fixtures. together with ‘all awnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, chades and built-in appliances now or hereafter installed in of used in connection
with the above described premises. including oll interest therein which ihe grantor has or may hereafter acquire. for the purpose of securing
performance of each. agreement of the grantor herein coniained and the payment of the sum of ._Three.._'l‘hollsand_ 'F‘ive,,_Hundr,ed
(53,50()‘00 } Doliars, with interest ihereon according fo the terms of & promissory note of even dafe herewith, peyable fo the

made by the grentor. principal and interest leing payable in monthly installments of § 80..08... e commencing

further secure the payme sequisition of the property by¥ the beneficlary after default, an¥ halance remaining in the
‘hereafter by, the beneficiary the resene account chall be credited to the indehtedness. 1 y jzed reserve account
described proj S ! y for taxes, assessments, fncurance - premiums and other charges IS not sufficient’ at any
hi time for the payment of such charges as they hecome due, the grantor shall pay the
t paymenis Ic defleit to the peneficiary upon demand, and if not paid «lthin ten days after such demand.
one. note and par the Leneficinry may at lts option add the amount of such defleit 1o the principal of the

obligation secured hereby.

e tor . hereby covenants. to. and with the trustee and the beneficiary Should the grantor fail to Lieep nnK ot the foregoing covenants, then the
herein that. the said premises and prope! nveyed bY this trust deed are beneficiary Ay at its option CRITY out the same, and all i nditures there-
tree and -clear of all grantor will and his heirs, for shall draw interest at ecified in the note, shall be repayable by

executors and admlnis all Wi etend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against” the claims. of All- persons this connection, the beneficiary shall have the right in its discretion to compiete
any improvements made on said premises an also to make such repairs to said

The grantor. covenants and agrees to pay said note according to the terms property 8&s in its sole diseretion it may deem necessary or advisable.
when due, all taxes, sents and other charges fevied against

< to keep 8 from_all ances having pre- The grantor qurther agrees to comply with all {aws, ordinapnces, regulations.
n. course of constructiod covenants, conditions and restrictions affecting said property; to gay all costs,
months from the date fees and expenses of this trust, inciuding the cost of title search. as well as
the date co! i d; to Tepalr and restore  the other costs and { the trustee incurred in connection with of
y n -good WO any building or improvement on in enforcing igati 3 tually incurred;
sald property’ which. may be de or destroyed and pas, when due, all Y in an i ffect the secur-
costs incurred therefor; to allow beneficiary i t said property at all i i vers iciary ; and to pay all
times. duriag construction;: to. replace any WOl rials unsatisfactory to i i vi itl ey's fees in 8
i within fifteen days after written notice from beneflciary of such - Teas be fi g i v i proceeding io
' destroy ani building, or i}nprovemenzs now or hereafter vhi may appear and i y suit brought by bene-
; to keep all. buildings and improvements now Of d all said sums shall he secured by this trust

to
Tk

in good repalf and to commit o sufter deed.
p all buildings, property and improvements
said premises continuousiy insured againost loss The beneficiary will furnish to the grantor on written request therefor AR
the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to turnish
ginal principal sum of the note or obhligation any further statements of account.
n & company Of companies scceptable to the hene-
policy. gt insurance 1o correct form and with 1t is mutually agreed that:
¢ o

he benefici tached d wi
the beneflciaty B'},:fic;r}vm;t “;:‘:; 1. In the event that any portion or all of said property shall Le taken

of insurance. 1f under the right of eminent domain of condemnation, the beneficiary shall have

aald ~policy’ © insurance is not so te 3 y in own the right to commence, prosecute in its own name, appear in or efend any ac-

discretion obtaln. insurance: for the benefit of the beneficiary, which insurance tion of D}’OceCde, to make any compromise OF settiement in connection with

shall he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's

obtained. payable as compensation_for such taking, which are in excess of the amount re-

quired to pay all T ble costs, expenses and attorney’s fees necessarily paid

Thist for the purpose of providing segularly for the prompt pament of all taxes, OF incurred by the grantor in such pr d shall be paid to the beneficiary

assessments, and governtental charges Tevied or assessed agaist Ui above described pro- and applied by it firsl upon 8ny rensonable costs and expensen and attorney's

perty and_insurance premium while ihe indebtedness secured. bereby is in CXCESS of S0Ch fves necessarily pald or incurred by the heneficiary in such pmceedlngs. and the

Gt the. Jesser of the ol hase price paid by the grantor 2t the time the loan was ! A d hereby; and the grantor BRTECS,

made or the beneficiarss original appraisal value of the property at the 1ime the loan g‘ its own expenset, actions and execute such {nstruments as shall

Was made, grantor will pay 10 he beneficiary in additi ¢ payments of ¢ neccssaty in OB ompensation, promptly upon the beneficiary's

prineipal and interest payable vnder the terms of T bligath 4 hereby request.

on the date installments on princisal snd interest ¥ 0! ¢ /12 At any time and from_time to time upon written request of the bene-
of the- tixes, assessments, and othier charges die aml payable with respect te sald property jciary, payment of its fees and presentation of”

withiri each succeeding 12 ‘monilis: and also 1430 of the insurance premium payatle with dorsement (in case of full reconveyance, {or caneeliation), without affecting the

gaid - property within each succerding three yems while this Trust Peed I In tishility of any person for the payment of the indebtedness, the trustee mMay {(n;

stimated- and directed by the beneficiary. Geneliciary shall pa to the granlef consent to the making of any mag or plat of said property; (b) join in nting

a rate nul less thay Uie highest rate authorized to be pald any easement or creating and restriction thereon, (c) join in an subordination

book accounts minus 371 of 150. 1f such rate 15 less than or othier agrecment affccting this deed oF the lien or_charge hereof ;
shall be 490, Interest shall be computed on the aeraae without warranty, all or any part of the property. “The graotee in any reconvey-
e in the account and shell be paid quarterty to the grantor by crediting ance may be described s the eperson Of persons legally entitled thereto’ au

to. the escros account the amount of the interest due.

\hile the grantor is to pay any and all laxes, assessmients and utber darges levded snail : © As a.ddftligxg sez:,ﬁhs.srms}} ?&-&bvsni'.ngtoo
ar assessed against said property, OF 4l part thereof, before the same begin to bear A ¥ € 5 - SIET

¢ 2 i : Aoy o here o by continuance of these trusts all rents, issues, royaities and pro
interest and also ta po¥ premiums on a1l insurdnce policies upon said property, such pas- perty " this deed and of any personal property
ments ai¢ to be made through the benel§ ‘as aforesaid. The grantor hereby authorizes ‘ment of any b

the beneficlary to Pay ses, d other charges levied of imposed i t hereunder

against satd: property 2 n shown by the statements thereol furnished by e "

collector ot such 3 or other charges, and to pay the insurance premiums

in the amounts 5 suhmitted by th jers or their rep-

resentatives 3 hich may be required from the reserve account,

i any, estal : se, The grantor agrees In no etent to hold the heneficiary  security

responsiible for failure to e any lusurance written of for any lngs or damage growing sald pfopcrty.

out of a defect in any insurance policy, and the benefiebury hereby autherized, in the the rents, iss

event of any loss, 10 eompromise and settle with any inssiranie COm: and to apply any the same, less costs and cxpc

zuch insurakice receipts upon ihe ohligations secured by trust deed. In computing the able attorney’s fees, UpON ANY indebte

amount. of. the tndeltedness for payment and satisfactier in full or upon sale or other as the bgne{(cmry may determine.

this deed and the note for en-

the recitals therein of any matters or facts shall be concinsive roof of the
truthfuiness thereof. Trustee’s fees for ADY of the services 1o this paragraph



4. The entering upon and taking posaessio. of
of su¢h. rents, lasues and -profits or the proceeds of i
{cies or eumfensatlun or awards for

the application of release thereol,

fauit or- motice of default hereunder OT

such notice.

5. ‘The gran
tract for ssie of

fortn 8UP] led it
would orxma.ﬁ\y
a. service: charge.

6. Time is of the essence. ol this fostrument and

grantor in psymem[o( any indebtedness secured
xgrcement Her: the beneficiary MAY declar:
‘mediately, due: and payable by Jelivery to the trus

and:election. to. sell the trust._property. which notice tro

duly_ filed for record. Gpo!
notes and
required by l1aw.

T, After defaunit and any
by the Trustee for the Trusts
pﬂvil:ged may pay the watire
the. obligations gecured thereb;; q
in enforcing the .terms O the o
fot exceeding other than su
pot. then bé due ha%ﬁ default oceurrgd

am

oun
8. After the. lapse O
the- recordation of “said ot
tee shall aell 8

any bo!
sale an

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year fir

STATE OF OREGON

County of. Klamath i #
THIS IS TO CERTIEY that o zms__ﬂé.

e E. Smith, and Dar

USSR

beneficiary in writing
bed: rty and furml
sonal o ormation concernin
s new loan applicant and 8

f ab:
ish beneficlary on a

stee shall cause to be
o delivery of said notice of default and election

the beneficiary shaill deposit with the trustee this trust deed D

documents evidencing expenditures secured hereby, whereupo!
trustees shall: fix. the time snd place of sale and give notice thereof 83 then

day of...Bugust. ————
Notary Public in and for said county and state, personully appecared the within named
Geoxrg i

the -collection nounce me fixed 3 the preceding pos! moat. The trustes shall
irisurance pol- deliver to ¢ er his deed in form as requl eying the ﬁ' -
and p sold, but without any ocovenant or warranty, express. Of {mplied. .
in the deed O -or facts shall be conclusive proot of the
truthfuiness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.
y sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
grustee shall appl;l the proceeds of the trustce’s sale Aas Tollows: ~ (1) To
the expenses of  the sale including the compensation of thi d a
reasopable charge LY the attorney. (2)
trust deed. 3y To all persons u to
Interests of the trustee in the t their ar in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
any deed or to his successor. in interest entitled to such surplus.
im-

the purchaser 28
all pay beneticiary

default by the
f an

10. For any
time appoint & succe:
Successor i

by law, the beneficiary may from time to
rs to any med herein, or to any

nd without con-
veyance t all title, powers
and dutic d hereunder. Each
such appoin i 8 1 executed
by the beneficiary, ini ce thi deed its place of
tecard, which, when i office of the county clerk or recorder of the
efore the date set county or counties in which the property is situated, shall be conclusive proof of

on proper :\p;:cimmcnt of the successor trustee.

11, Trustec accepts this trust when this deed, duly executed and acknow-
jedged i3 mnsde 8 public record, as pmvidcd by law. The trustee is not obligated
to notify any party herete of pending sule under any other Jdecd of trust orf of
any action or proceeding in which the grantor, beneliciary or trustee shall bhe 8
party anlss such action of proceeding §s brought by the trustee.

12, This deed applies 10 jnures to the yenefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term sspenefici { mean the holder snd OWReT, jncluding
leduee, of the note ¥ whether or mot named as 2 beneficiary
erein. 1o construing this whenever the context &2 requires, the mas-

culine gender includes the feminine and for neuter, and the singular number in-
cludes the plural

st above written.

o..{SEAL)

_...(SEAL)

before me, the undersiqned. a

e e e JRSRLY e

1o me persondlly’ ¥nown to bo the identical iudividual,.s. named in and who executed the ioregoing instrument and acknowledged lo me that

f'_kle.yw_..execu\gd the §oine,,-ireely and voluntarily for the uses and purposes therein expressed.

1 TESTIMQNY, \ZLEREOR, 1 bave herounto set T hond and afft
A ST

4

.

ai sect the doy and year last above written.

. Y Wl

e e T

e

Notary P
My commission expires: 10—13—'86

: : Grontor

; TO,
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOC\AT!ON
Beneficiary
Zier Recording Return Tos
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASS_CCIATIO/N

' g5 77 Lr sF

STATE OF OREGON
ath

1 certify that the within jnstrument
was teceived for record on the 19
da gust __, 1922

(DoN'T USE THIS at o'c\oékb:,._M., and tecorded
SPACE: RESERVED in book ) ”Mss o “_”on paqe 301‘6

FOR RECORDlNG
LABEL IN COUN- Record of Mortgages of said County.

TIES WHERE : v
usED-) Wiilness my hand and seal of County
affixed. '

Evelyn Biehn, County Cleﬂc

- Cc:-unty Cletk

Depuly

$9.00

e momn

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon pald.

10: William Sisemore, .., Trustee

The u.ndersiqned is the tegal owner and holder
f You hereby are
pu.fsuant to. statute, 10 cancel all ovidences of indebte

, been fully paid and satisfied:

trust deed) end to reconvey, Wi
" pame.

of all indebtodness secured by the foregoing trust deed. All sums secured by ecid tust deed
dirocted, on payment !0 you of any sums owing

dnoss secured py said trust deed (which are doliverod to you
arramity, to the parties designated by the terms of said trust deed the estate now

orms of sald trust doed cI
wita scid
under the

Klamath First Federal Savings & Loan Association, Beneficiary

e

by




