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7 THIS TRUST DEED, made this14th
ceee... Richard Keith smi

-+ @S grantor, William Sisemore, ag trustee. and
N organized and existing under the laws of the

WITNESSET H:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, i trust, with power of sale, the property in
County, Oregon, described as:

4,5, 6, 7, 8, 9, 10, 11,
he official Plat thereof o
Klamath County, Oregon.

which. said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, wafer rights, easements o privileges now: or
hereafter belenging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, . venti-
lating, air-ccndiﬁ‘oningA refrigerating, waterirg and irrigation apparetus, equipment and fixtures, iagether with ell awnings, venetian blinds, floor

covering in place such as wali-{o-wall carpeting and linoleum, shades 22d buiitin appliances now or hersafier instalied in or used in connection

with the above described premises, including all interesi herein which the granier has or may l’sfx:hr}—ﬂjaé’gn’ar ¥ &urifgqldi-égguﬂﬂg
performance of sach agreement of the granter herein contained and the paymeni of the sum of Eorty.._l‘_‘lv.e,u_a.n .No/ 00 * "% *
) Deilars, with interest thereon according to tha terms of a promissory rois of even date hgrgwifh. payable to the

beneficiary or order and made Ly the grenior, principal and interast being payable in monthly instal'ments of 5.21 commencing
o]

e the payment of such addittona] money, defanlt, uny balanc. remaining in the feserve account shall be credited to the -
Y the beneficiary to the grantor or others Indebtedness. Ir the reserve Account for taxes, assessmients, insurance premiums
descrilied property, be evidenced by & and other charges is not sufficient at ARy time for the bayment of such charges
28 secured by thlg ed I3 evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
moreé than one note, the. benelicfury may credit payments recefved by jt upon demand, and ir not paid within ten days after such demand, the beneficiary
any of’ sajd notes or Part of any payment on one pote. and part on another, may w1 its option add the amount of such deficit to the principal of the
as the beneficiary miay elect. obligatinn seenred hereby,

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the 83id premises and Property conveyed by this trust deed are
free and clear of al encumbrances and that the “grantar will and his heirs,
executors and edministrators shall warrang and defend his said title thereto
against the claims of al) persons whomsoever,

The graator coveniants angd agrees to pay sajd note according to the terms
thereof and, when due, all taxes, 2ssessments and other charges levied against
82id property; to kee perty free from ajf encumbrances having pre. The grantor turther agrees (o comply with aj) Laws, vrdinances, regulations, -
cedence over this trust deed; to te all bujldings in course of construction Covenants, conditions and restrictions affecting said property; to pay all costa,
or hercafter constructed on saj Dremises within six months from the date fees and expenses of this trust, ineluding the ctost of title >cnrcﬁ, as well as
hereol or the daie construction is hereafrer commenced: to repajr rod restore the other costs and expenses of the trystee incurred in connection with or
in good workmanlike manner any building or i i is and trustee's ang attorney’s fees actually

€05ts and expepses
reasonable sum ¢ ix ¢ th » in any such action or proceeding in
or- ¢ which the Y appear and in any suit hrought by bene.
ndmgg and unprovements now or ficiary to said sums shall be secured by this trust
T€pair and to commit or suffer deed.
all buildings, y and improvements
now or hereafter erected on said Premises contip sured against loss The beneficiary wiil furnish to the RIantor on written request therefor an
by fire or such other hazards as the beneficiary 37 me to time require, annual statement of account hut shaj] nat be obligated or required to furnish
in & sum npot less than the original principyl sum of thie note or obligation any further siutements of account,
secured by this trust deed, i any or companies acceptable to the bene.
ficiary, and to deliver the i rance fn correct ;’ordm msl wil'h t s mutuaily agreed that:
ached g with
::-r;xteﬁcif-\ry Et h_-;tstf L. In the event thap &0y portion or aly of said property shan be taken
Y of insarance. 1f under the right of eminent domain or n, the hencficiary shal) have
Iy may in its own the right 10 cominence, i %, d4ppear j defend any ac.
for the benefit of the beneficinry, which insurance  tion or proceedings,
shall be non-cancellable by the grantor during the full term of the policy thus  such taking ang .
obtained; payable as cumpensatjo;
quired to pay al} reasonable costs, expenses and at; necessarily pald
In order to provide regularly for the Prompt payment of safd taxes, assess. or incurred by the grantor in such proceedings, shall b paid to the beneficiary
ments or other charges and Insurance premiums, tha grantor agrees to pay te and a ¥ \pon any reasonable costs and expenpes
the beneficiary, together with and in- addition’ to the monthly payments of anmcessarily pald or Incurred by the hencticiary In such pracee,
rincipal and interest payable undir the t note or obligation secured  bulance applled upon the Indebtedness secured hereby; and (he
erehy, g e 2 e taxes, at Its own expense, to take such actions and exceute such instruments as shall
i 5 > be necessary jn obtainlng auch compensation, promplly upon the beneflclnry'l
Ing twelve months, ane irty- b request.
payable with respict to . sl " pat any time and from time to time upon writte

:::cil t,"éf,ﬂdfﬁdbf'?féﬂmz o payment of {ts fees ang presentation of this dee

several purposes thereof and shalj thereup, h
loan; or, at the option of the benefiziary, SuIns so paid shall be held by
the beneficiary in trust as a reserve account, without interest, to pay sald
premiums, taxes, assessments or other charges when they shaft become due
and payable.

¥ person for the pay edness, tee may (a)
consent 1o the making of any Rid property; (b) join fn Rranting
any easement or creating and fcti en, {c) join in ap subordination
or other agreement affecting th eofy; (d) reconvey,
without warranty, 33 . The grantee in any reconvey-
ance may be described legally entitled thereto™ and
o the recitals therein of any shall be conclusive proof of the

charges levied O assessed apainst said properiy, or any part thereof, before v Co | ¢
the gnme begin to bear interest amed also to pay premiums o all insurance ;;‘;i;";fé"e"’u"h”em' Truster's fees 35“’(‘)"’55 !n this paragraph
. .

olicies upon said property, s ch the bene- not leSS than
iciary, as aforesaid. ¥ 2¢ ¥ pay 3. As additional securits, grantor hereby assigng tg heneflclary during the
any and all taxes, v continuance of these trusts all rents, issues, foyalties and profits of the pro.-
said property jn th, ints How| S £ peorty affected Ly thig deed and of any persopg) property loc.
krantor shall default in the payment of any jndebte
the perforinance of any Rgreement hereunder,
lect all such rents, isayes, royaltics and profits earned prior to
become due and payable, Upon any default by the grantor he!cunder.
urpose.  The gr ficiary may ar any time without notlce, efther ig person. by agent or
Ty responsible for fallufe to have any Insur. e fo lie appointed by 2 court, and withoyt regard to the adequacy of epy
T damage growitg out of 5 defect In “any in. decurity for the indebtednoss hiereby secured, egter upon and take possession of
surance policy, and the beneficiary tiereby 1s authorired. in the event of any said property, or aAny part thereaf, in jts O%0 pame sye
loss, 1o compromise and acttle with any Insurance pmpany and to appy the rents, {ssues ang profits, including those pasg due
such insurarice receipts upon the obligations secured by this trust deed. I the same, Jess €0sts and expenses of eperatlon and colle
computing the amount of the Indebtedness for payment and satlsfsction in able attornev's fees, upon any indebtedness aecured her
full "or upon sale or other sequisition of the property by the beneficiary after s the beneflciary may determine.

While the grantor is to pay any and an taxes, assessments and other




4. The entéring upon and taking possession of sald" property, the oollection
of -such' rents; issues. and profits or the proceeds of tire and’ other insurance pol-
icles -O0r compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de-
lnl&t nrt notice of default hereundér of invalidate any act done pursuant to
auch notfce.

5. The grantor shal) notify beneficiary In writing of any sale or con-
tract for sale of the above described property and furnish beneficlary on a
form supplied it with such personal information eoncemlng the purchaser 2s
would onﬂna.rily be required of s new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this. instrument and upon defauit by the
grantor in payment of any indebteduess secured hereby or In performance of eny
agreement hereundir, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust Droperty, which notice trustee shall cause to be
duly. filed for record. Upon delivery of azid notice of default and election to sell,
the beneficiary sha!] deposit with the trustee this trust deed and all promissory
notes and d {s evidencing ditures secured hereby, whereupon the
trustees shall fix the time and plice of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trostee's sule, the grantor or other person so
privileged may pay ike entire amount then due under this trust deed and
the obligations. secured thereby (including costz and expicnses actually incurred
in enforcing &) 0} the obligation and trustee's and attorney's fecs
not. exceeding : other thun such portion of the prineipal as would
not then e}{iue, had no’ default occurfed .aal Havrelﬁ' cure the default.

8. A ier ?h‘e Egs‘eool}{}xg tgérzg‘nlz ¥ En be’ r¥uirgaq)_¥vl.)1w following

the recordation of said notice of defauli and giving of said notice of sale, the
Lrustée shall sell said property at the time and place fixed by him in sald notice
of sale, éither-as a whole or in Separate parcels, and In_such order as he may de-

i at. public to the high bidder for cush, in Jawful money of the
Ubited States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of: said. property by public acnouncement at. such time and place of
tale and from time to time thereafter may postpone the sale by public an.
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nouncement at the time fixed 23' the preceding e trusiss
dellver to the purchaser his deed In form as required by law, conveying the K
perty so sold, but without 20y covensnt or warranty, express or implied.
recitals In the deed of any matters or facts shall be conclusive Pproot of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procecds of the trustee's sale as follows: (1) To
the expenses of the sale Ineludi g the of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) F6 =il persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (1) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus,

10. For any reason permitted by law, the beneficiary may from time to
time appoint a successor or Successors to any trustee named herein, or to any
successor trustee appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder, Each
such appoistment and substitution shall be made by written instrument executed
by ihe beneficinry, containing reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conelusive proot of
proper appointment of the suecessor trustee,

1. Trustee aceepts this trust when this deed, duly executed and acknow-
ledzed is made a public record, as provided by [aw. The trustee is not obtigated
to uotify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heijrs, legntees devisees, admi rators, ex s, 8 AR
assigns. The term “*beneficiary’ shall mean the holder and owner, including
Lnlml e, of the note secured hergby, whether or not named as a beneficiary
eretn. In construing this deed and whenever the context so requires, the mas-
culine gender jncludes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h and szal the day and vear first above written.

STATE OF OREGON 5
lamath_{;5s

County of .

THIS IS TO CERTIFY that on this__+4th

..day of

August 1985 3

Notary Public in and for said county and state, personally appeared the. within named...
Richard Xeith Smith and Sandra I. Smith

afore me, the undersigned, a

to me perscnally known to be the identical individual._S. named in and who executed the foregoing instrument and acknowledged to me that
they . i

=REX . executed the same ireely and voluntarily for the uses and purposes therein expressed,
[ LY .
~1N TES’I"IMONYkW@REOF. 1 have hLersunto set my hand and doffixed my notarici sec! the d

Slary Public for Oreq
My commission expires:

and year last gbove written.

Loan No'*/. £40-00314

TRUST DEED

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary

Lirer Recerding Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN AS§_CC|AT!QN
S P el A

Va4

i i . day of ... . August g 85
Richard Keith Smith . Y ! :
“’0:'* use ::“z at 11213 yclock A M, and recorded
. SPACE: RESE E! . N
Sandra L. Smith 7 FOR  RECORDING In book ........ . MB5con page 13054
Gramter LABEL 1N COUN.. Record of Mortgages of said Coeunty.
TO TIES WHERE

USED.;

Fee: $9.00

STATE OF OREGON \
County of .. K1

Wiiness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk

—

By /%q

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William. Sisemore, ____ . Trustes

The undersigned is the légal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have besn fully paid and satisfied. You hereby are directed, on payment! to you of any sums owing to you under the terms of said trust deed or
pursuant to: statute, to cancel all evidences of indebiedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by 1ha terms of said trust desd the estate now held by you under the
same.

- —

Kiamath First Federal Savings & Loen Associasion. Beneficiary

by, —




