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'inS TRUST DEED. made this +4th, dayof ....

TRUST DEED

August

L1oyd E. Rohrbacker and Media S. Rohrbacker

ol 13056
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ceee..o 19 .825...,between

- - -+ as grantor, William Sisemore, as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath, | County, Oregon, described as:

Township 41 South, Range 12 Bast of the

. All that part of the West half of the Southeast quarter of Section 9
Willamette Meridian, Klamath
County, Oregon, lying Southwesterly from the Southwesterly boundary
of the right of way: of the D" Canal of the United States Bureau of
Reclamation, Klamath Project as the same is now located and constructed.

SAVING AND EXCEPTING THEREFROM the following parcel:

Beginning at the South quarter corner of said Section 9: thence North
0°728 1/2* wWest along the North and South center line of said Section,
162.84 feet; thence East and parallel with the Section line marking
the Southerly boundary of said Section to the Southwesterly boundary

of the right of way of said “D” Canal;

thence Southeasterly along the

said South boundary line to its intersection with the Section line
marking the South boundary of said Section; thence Westerly along said

Section line to the point of beginning.

ALSO SAVING AND EXCEPTING THEREFROM that portion of the above describaed
premises which l1i&s North of a line drawn perpendicular to the West line
of said property, which line is perpendicular at a point on the West
line 390 feet South of the North point of said property.

Grantor®s performance under this trust deed and the note
or be assumed by another party.

it secures may not be assigned to

In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes, -

together with alf and singular the appurienances, tencments, hereditaments. renis, issues,
hereafter belonging to, derived frem or in anywice appertaining to the sbove described premises, and all plumbing, lighting, heating.

profits, water rights, easements or privileges now: or -
venti-

lating, sir-conditioning, refrigerating waiering and irrigation apparatus, equipment and fistures, together with all awnings, venetian blinds, floor
covering in place such os wali-fo-wall carpeting and linoleum, shades and builtin appliances now or hereafter installed in or used in connection

with the above described premises, including all interest iherein which the grantor has or mey hEréﬂ?r Tfﬁﬂii“séﬂ"ci””'rﬁf’é’é“?ﬂa‘nﬂi‘é‘d?

perfczmarg:e of sack agreement of the grantor hersin cortained and the paymeni of ihe

’ -

(8.

September.20. .. . . 19 85.....

This trust deed shall further secure the payment of such additfonal money,
if_any, as. may be loaned: hereafver by the beneficiary to the grantor or others
having an Interest in the above described property, as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments received by it upon
any- of’ said notes or part of any payment on one note and part on another,
a3 the beneficlary may elect.

B

The grantor hereby covenants to. and with the trustee and the beneficlary
hereid. that the said premises and property conveyed by this trust deed are
frée and ‘cléar of 21l encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend hls said title thereto
against the claims of all persons whomsoever.,

The grantor covenants and sgrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property frée from all encumbrances having pre.
cedence over this trust deed: to complete all buildings jn course of construction
or hereafter constructed on said premises within six months from the date
hereo! or the date construction s hereafter commenced; to repair and restore
promptly and in good workmanlike manner any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to ‘inspect said property at all
times durlng construction; to replace any work or materiils. unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; nol to. remove or desiroy nnﬁ' building or improvements now or hereafter
constructed on said premises; to eep all buildings and improvements now or
hereafter erccted upon said property’ in good repair and to commit or suffer
no waste of saild premises; to keep all huildings, property and improvementa
now. or hereafter crected on said premises continuously insured against loss
by ftire or such other hazards as the beneficiary may from time to time require,
in & sum pot. less than the original principal sum of the note or obligation
secured. by this trust deed, in a company or coimpanies acceptable to the hene-
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remiuni ‘paid, to. the Krlncipul place of business of the beneficiary at least
?lneen days prior to the effective date of any such policy of insurance. 1f
said. policy of insurance is not so tendered, the beneficlary may In its own
discretion obtaln insurance for the benefit of the tieneficiary, which insurance
shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

In order.to provide reguiarly for the prompt payment of sald taxes, assess-
ments or other charges and fnsurance premlums, the grantor agrees to pay to
the beneficiary, together with and in addition to the monthly payments of

rincipal and interest payable under the terms of the note or obligation secured
Kereby. an amount equal to -one-twelfth (1712th) of the taxes, nssessments and
other charges due snd payable with respect to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/38th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remains in effect, a< estimated and directed by the beneficiary,
such. sums to be credited to the principal of the loan until required for the
several purposes thercof and shisll thereupan he charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pajd shall be held by
the beneficiary in. trust as i reserve account, without Interest. ta pay  anid
premiume, taxes, assesstnents or other chnrges when they shall become duye
and payaule,

While the grantor is to pay any sid alf taxes, Asseasments and other
charges levied or assessed against said property, or any part thereof, before
the same begin to bhear interest and also to pay premiums on all insurance
olicies upon #aid property, such payments are to he made throuch the bene.
ﬁcinry. as- aforesaid. The grantor hereby authorizes the beneliciary to pay
any and. all taxes, assessments and other charges levied or imposed against
said property In the amounts as shown by the stetements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted by
the insurance carfiers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which sy be required from
the reserve account, if any, estzblished for that purpose. The grantor agrees
fn Lo event to hold the beneficiary responsible for fzilure to have any Insur.
ance writteén or for sny loss. or damage growing out of a defect in any {n-
suranice policy, and the heneficiary hereby is authorized, in the ovent of any
loss, to compromisc: and settle with any Insufance company aud to ?plg any
such insurance recelpts upon thé ohligations secured by this trust deed. In
computing the amount of the indebtedness for payment and satisfaction In
fuil or upon salé or other acquisition of the property by the beneficiary after

sem of Pyenty-Eight-and.-No/LOQ - #...*

) Dollars, with inferest thereon according to the terms of a promiscory note of even date herewith, payable to the
bensficiary or crder and made by the grastor principal end interest being payebls in monthiy instaliments of $..55.47

default, any balance remaining in the reserve account shall be credited to the
indebtedness. Jf the reserve account for taxes, , Insurance H

and other churges is not sufficient at any time for the payment of such charges
2s they become due, the grantor shall pay the deficit to the beneficiarv upon
demand, and it not paid within ten days after such demand, the beneficiary
may at jts option add the amount of such deficit to the principal of the
obligation secured herehy.

Should the grantor fail to ficep Mf‘ of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
for shall draw’ interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
auy fmprovements made on sajd premises and also to make such repairs to said
property as in its sole discretion it may fdeem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenznts, conditions and restrictions atfecting said propert to pay all costs,
fees and expenses of this trust, inciuding the cost of title ~arcﬁ, as weil as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in &nd defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the bepeficiary or trustee may appear and in any suit brought by bene-
Ilicixliry to forcclose this deed, and all sajd sums shall L secured by this trust
deed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

I. In the event that any portion or all of said property shali be taken
the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or auy portion of the money’s
payahle as cumpensation for such taklng, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or ineurred by the grantor in such proceedings, shall be paid to the beneliciary
and applied by it first upon any rensonable costs and expenses and attorney's
fees necessariiy pald or incurred by the heneticiary in such proceedings, and the
balanee applied upon the indebtedness secured hereby; and the grantor agrees,
At its own expense, 1o take such actions and exceute such instrumients as shall
be necessary in obtaining such compensation, promptly upon the beneficiary's
request,

At any time and from time to time ulpcn written request of the bene-
ayment of Its fees and presentation of this deed and the note for en-
t (in enee of full reconveyance, for cancellatlon), without affecting the
liability of any person for the payment of the ladebitedness, the trustee may (a)
consent to the making of any map or piat ab said property (b) join In grantlng
any casement or ereating and restriction thereon, (©) join In any aubordination
or other agrecment affecting this deed or the Hen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Rrantee in any reconvey-
ance mAy be described as the “‘person or prrsons legally entitled therezo™ and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulpess n&horem’. Trustee's fees for any of the services ln thie paragraph

shall bedEs not less than $5.00.

3. As additional security, grantor hereby assigna to beneficiary during the
continuance of these truste all rents, isrues,” royalties and prolits of the pro-
perty affected by this deerd and of any personal property located thereon. Untll
grantor shall default in the payment of any indehtedness secured hereby or in
the performance of any ngreement herennder, grantor shall have the right to col-
lect mil such rents, issues, royalties and profits earned prior to default as they
become due and p. ble. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, either in person, by agent or by a re-
cejver to be appointed by a court, and without regard to the adequacy of any
sccurity for the Indchtedness hereby secured, enter upon and take possessicn of
snid property, or any part thereof, in its own pame sue for or otherwise collect
the rents, tssues and profits, including those past duc and unpald, and apply
the same, Jess costs and expenses of ogcrnllon and collection, including reason-
able attorney's fees, upon any Indebtedness secured hereby, and {n such order
as the heneficiary may determine. < .




of.such rents, issues and. profits or the proceeds of fire and other insuraucs pol- deliver to the purchaser his de
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4. The enteiing: upon and taking possession -of sald property, the collection nouncement at the time fixed le)g ’thet preceding plou bne:;:enc. The tlrun.teg shall
< n form as requ y law, conveying the %?-
fed. .

{elés or compensation. or awards for any taking or damage of the property, aud perty so sold, but without any covenant or wWarranty, express or impl
the application or release thereof, as aforesald, shall not cure or walve any de-  recitals in the deed of any matters or facts shall be conclusive proof of the
tault or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor

such. notice,

5.
tract for sale
form supplied it with such personal information concerning the purchaser as the expenses of the sale

and the beneficiary, may purchase at the sale.

rantor shall notify beneficiary in writing of any sale or con- 6. When the Trustee sells pursuant to the powers provided herein, the

The g
of the above described property and furnisi: beneficiary on =2 trustee shall apply the proce‘etz.g oftthe trustee's sale as follows: (1) Te

the trustee, and a

he p
would ordinarily be required of a mew loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the

a

sérvice charge. trust deed. ¢3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust

grantor in iﬂymcnt of any Indebtedness secured hereby or in performance of any dead or to his successor in interest catitled to such surplus.

agrecement hereunder, thie beneficiary may declare all sums secured hereby im-

mediately due and payable by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the beneliciary may from time to
and election: to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly. filed for record. Upon delivery of said notice of default and election to sell, successor trustve appointed hereunder. Upon such appojutment and without con-

the beneliciary shall de,
notes and documents

posit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
evidencing expenditures secured hereby, whereupon the und duties conferred upon any trustee herein named or appointed hereunder. Ea

trustees. shall fix the time and place o! sale and give notice thereof as then such appointment and substifution shall be made by written Instrument executed

by the beneficiary, containing reference to this trusi deed and  its place of

required by law.
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set  county or coiuntles in which the property is situated, shall be conclusive proof o

by the Trustee for the Trustec’s sale. the grantor or other person 80 proper appuintment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and

the obligations secured thureb?;

in enforcing the terms of the obligation rnd trustec’s and attorney's fees ledged s

not exceeding 1

wot. then 3'51’;.1“ had no’ default occurred A la
Aft

the recordation of said notice of default and
trustee shall seil: said property at the time and place fixed by him in suid notice hereto, their heirs
of sale, efther as a. whole or in “f

termine, .at public auction to the n
United States, payablé at the time
any portion. of said property by pu

(including costs and expenses actually Incurred 11. Trustee accepls this trust when this deed, duly executed and acknow-
a public record, as provided by law. The trustee is not obligated

WOHIDLIEIE) other than such portion of the principal as would  to notify any party hereto of pending sale under any other deed of trust or of
creby cure the default, any action ur procesding in which the grantor, beneficiary or trustee shall be a

party unbiss such action or proceeding Is hrought by the trustee.
er ae Eggcoo‘(lsr!lug ligeru?ggi en be}?Xulr %}‘71 w following
giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties

legatecs devisees, administrators, executors, successors and
arate parcels, and in such order as he may de- assigns. The term “beneficiary” shall mean the holder and owner, including
ighest bldder for cash, in lawful mooey of the pledzee, of the note secured herchy, whether or not named as a beneficinry
of.sale. Trustee may postpone sale of all or herein. In construing this deed and whenever the context so requires, the mas-
blic announéement st such time and place of culine gender includes the feminine and/or neuter, and the singular number ln-

8.

sale and f{rom time to tlme thereafter may postpone the sale by public an- cludes the plural,

STATE OF OREGON
County-of ..

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

1oyd/E. Rohfbacker l% - (SEAL)

gﬁﬁ r;,b@x_,b ... .(SEAL)

ohrbacke

Klamath i}

14th

THIS IS TO CERTFY tkat on this day: of August 18 85 before me, the undersigned, a

Notary Public in cnd for said county and state. personally appecred the «within named —

Lloyd E. Rohrbacker and Media S. Rohrbacker

to me personally known to be the identical in

dividualS_ named in and who executed the foregoing instrument and acknowledged lo me that

heY__executed the. scme freely and voluntarily for the uses and purposes therein expressed.

nciarial seal the doy and year last above writlen.

Notary Public for O
e e v Vy_Jly- 8 &

N. TESTIMONY- WHEREOF, I have hereunto se! my hand and cifixed my

. I3 /

STATE OF ORESON

\ SS.
County of Klamath{ )

I certify that the within instrument
was received for record on the 19th

o day of ... August _ 19 83
Lloyd E. Rohrbackexr (DON'T USE THIS at 11:13 oclock A M., and recorded
Media S. Rohrbacker s,_.':,‘:f:::::::’:z in book ... M85 on page 13026

Grantor LABEL IN COUN- Record of Mortgages cof said County. -
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

zier Recording Return To:
County Clerk

KLAMATH FIRST FEDERAL SAVINGS /J ot
AND LOAN ASSCCIATION ? » %f’
y./ By ﬁ/ﬁ"l . [ 241 \.)
D

TG0 P gler souty

o= Fee: $9.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: William Sisemore, ..., Trustes

The undersigned 1s the. legal cwner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursucmt to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty. to the parties designated by the terms of said trust deed the estate now held by you undsr the

8aMA.:

Klamath First Federal Sevings & Loan Association, Beneliciary

by.




