« 522372

THIS TRUST DEED, made_this
GEORGE W. McKEEVER

T.AMATH

as Beneficiary,

Grantor irrevocably grants, bargains,
h

County,

A tract of 1and situat
south, Range o EWM, said tr
from Petric to McNeely reco
Klamath County. bei
‘Beginning at an i n lo
goutheast corne EY

‘West boundary of Summers Lane:;

above—described tract a dis
of 85.0 feet to & point;
less, to the West

feet more Or less to the po
together with all and singular the tenements,
now or herealter appertax’m’ng, and
tion with said real estate.

FOR THE

FORTY—-ONE THOUSAND

niote ;)i"even date here»&i}h, péyabie .to' bénehci' Al
not sooner paid, 10 be due and payable ...

The
becomes due and

payable. In the event

thence East a
right of way

hereditaments and appurtenances
the rents, issues and

PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein

ar.yr or '6‘rdetr arid“q-l:ige by grantor,

date of maturity of the debt secured by this instrument is the date, stated a
the within described property, or any part
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WITNESSETH:
sells and conveys to trustee in trust, with pow
described as:

ed in the sERNEY% of section 10,
act being a portion
rded in Volume M71 page 12811,
ng more particularly
cated 655
NEY of said section 10,

Oregon,

thence West along the North
tance of 237.0 feet;

1ine of Summers Lane;
int of beginning.

profits thereof and all fixtures now or

._.ANDWNO/;LO 0s.——=mTTT

- _..Dollars,

19.. .

thereof, or any interest

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of

then, at the
herein, shall
T

beneticiary’s option,
become jmmediately

all obligations. s

due and payable

ecured by this instrument,

he above described real property. is not currently used for ugri:uhurul, timber or grazing purposes.

To protect the security of

I. To protect, preserve

and. tepair; not [0 remove oOr
i v waste of said property.

L complete -or festore promptly and.
manner: any building or improvernent which may

this trust deed.
and maintain. said propert

in goo

with all laws,
atfecting: said property.
i ing std 2

0 comply
tions and- restrictions
loin in ex ing- such 1
ciai Code as the beneficiary niay. require and to
proper. publie alfice or offices. as well as the cost of all
“by filing otiicers of searching agencies as may
beneliciary. :

4. To provide and continuously maintain insurance on the

now or herealter erected: on the
and such otber harards. a3
an arnount not less than $ > -
companies acceptable .10 the beneliciary. with
policies of isurence shall be delivered to the Leneliciary
it the grantor shall fail for any reason
deliver said policies to the beneliciary at least litteen days
tion ol any policy of jnsurance now or
the beneliciary may procure
collected under any
ciary upon any indebie
may" determirie, O

may be

any de

said premises

tICE.
said premises Iree jrom constructiorn I
and cther char@es that may be levied
against said property before any part of such taxes,
charges become past due or delinquent and promptly
to beneliciary: should the grantor fail
ments, insurance premiums, Iiens or
by direct payment  of by providing beneljciuryAwilh
make such payment, beneliciary may. at its optiom

nt so paid, with interest at the rate set

taxes, assessments

from
. wth interest as

§ the obligation herein

du
e nonpaym
red by t

s trust deed.

;. fees and expenses

her costs and expenses of

his obligation and tru

mediately
constituté 3
6. To

of title search as
in connection wit
iees actually incurred-.
7. To appear in and defend !
alfect the security rights or powers of beneliciary or trust
! eedi ich the beneficiary of trustee m
¥ this deed, to pay all cos
beneficiary’s of frustee’s

n this pnmgmph 7

further agrees o pay
as the beneticia

deerer of 1 grantor
pellate court shall adjudde reasanahle
ney's fees on such appeal.

Tt is mutually agreed that:

8. In the evenf that any
under the right ol eminent domain
right, it it so elects, to require that 2 1
as compensationt jor such takind, which are in exces
to pay all reasonable costs. expenses aand attorney’s fees
incurred: by grantor in such proceedings. shall be paid
applied by it first upon any reasonable ¢OS! d 1
both in_the srial and appellate courts. necessarily paid o

i in such proceedinds. d the balance applied up
. and grantor agrees,
} instruments as shall be necessary in
pensation. p ]y upon beneficiary’s request.

9. At any time and from time to time upon
Ficiary, payment of its fees and presentation of this
endorsemeént (in case ol full recon
¢he liability of any person for the

1 ol said pro
jon, bencl
n of

NOTE: The Trust Deed AC provides thot
or savings ond loan association autherized to do business v
propenty of this state, S subsidiaries, affiliotes, cgents of br

s

demolish any building or improvement thereon:

d and workmanlike
be constructed, damaged or
destroyed. therech. and_pay wheat Gue all costs incurred therefor.

3. To ordinances. regulations,
if the beneficiary
s pursuant 1o the Uniform Commer-
pay for filing same in the

be deemed desirable by the

against loss or damage by fire ey
. N . i i uire, i crary may
e A BT AP AT IR ™ L iciary may
loss payable to the

to procure any su

hereaiter placed

assessments
deli
to make payment ol any taxes, assess-
other chardes payable by grantor i
make payment
forth in the note secured
bed ir paragraphs i

2] e debt secured by this
breach of any of the

1, at the option ‘of the beneficiary.
due and payable and

of this trust including the cost

any action or proceeding purporting to

‘an appeal irom
C.

f the amount required

« and attorney’s fees,
on the indebtedness

at its own expense. to take such actions
obtaining such com-

deed and the
3 , for Hation). without
payment of the indehtedness, trustee may

the trustee hereunder must be either an ottorney,

e T

grantor agrees: "
y in good condition ;fmnnnp any easement or creating &
subordinarion of other agreement
thereoi: (d) reconved. o rhout warranty.
drantee in any reconveyance may
legally entitled thereto,”’ and the recitals ther
be conclusive proof of
covenants, condi-
so requests, 1O . : K
time without notice, either in person.
pointed by a court, and without regar
the indebtedness hereby secured,
erty or any part ther in i
jssues and protits. i
less costs and expenses of operation
ney's fees upon any indebtedness
determine.

1. The entering
collection ol such rents.
as soon A% insured; insurance policies or compensation of
ch insurance and fo property. and the application or
» waive any default or notice of
on said ildi pursuant to such notice.

12. Upon delault by grantor in payn

lien searches made

buildings

written In upon
ter; alt

awards

hereby or in his performance ol any agreement hereunder,
declare all sums secured hereby immediately due

hiv election may proceed
a mortgage or direct the trustee

event rhe beneliciary
in equity as
advertisement and sale.

execute and cause 10 be recorded his written
to sel. said described
hereby whereupon the trustee
thereof as then required_by law

ar

'ens and to pay all
or assessed upon or
and other
ver receipts therelor

e ti

13. Alter the trusfec has commenced
sale, and at any time prior_to days before
sale, the grantor or any
the default or detauits.
sums secured by
entire amoun

not then be due had no delault
being cured may be cured by

ither
which 10
thereof,

the trust deed,

6 and 7 of this

aforesaid, the prop-

Hid nd 10 the  Goitefts, the person effecting the cure shall

and expenses actually incurred in enforcing
together with trustee’s and attorney’s fees not
by law.

14. Otherwise.
zlace design;ted in lh; notice of
H e postponed as provided - by Jaw. The trust
:(?:.s"::;"‘,"':‘:;f‘f.ds in or el or in separate parcels and sh
$ ¥ auction fo the highest bidder lor cash, paya
chall deliver to the purchaser its deed in for
the property
plied. The recitals in the deed of any
of the truthiulness thereof, Any person.
the grantor and beneliciary.

e and payable with-

vce; and in any st
ay appear. including
¢ts and expenses, in-
attorney's fees; the
in all cases shall be
any judgment or
h sum as the ap-
or frusfec’s attor-

may purchase at

shall apply t
cluding the compensation
atrorney. (2) to the obligation secure
having recorded  liens subsequent 10 1
as their inferests may appear in
i

perty <hall be taken 1 any. fo the grantor or o Kis succ
iciary shall have the " 16. Beneliciary

monte: X M By 4
the monies parey sors 10 any frustee named herein or 1o any
ander. Upon such appointment,

necessarily paid of trustee, the latter shall be vested

to beneliciary and

and substitution shall be made
which, when recorded i
which the property is situated, shall be conclu
of the successor trustee.

¢ incurred by bene- by written ins!

17. Trustee accepts this trust when
acknowledged is made a lic record as
obligated to notily any party
trust or of any
shall be a party

t of bene-
note lor
alfecting

who is on_acive member of the Oregon

thence south
distance of 237.0 feet,
thence North 85.0

contained and payment

bé;é, on which the final installm

irrespective of the maturity dates

atfecting th

be descril

by agent or by

enter upon an

secured hereby, an

and taking possession of
sssues and profits, or the proceeds of fire and other

telease thereof
detault hereunder or invalidate any

to satisty

the default may be cured b3
7 the cure other than such portion as would
occurred. Any

ng ¢ tendering the performance required under the
obligation or trust deed. In any case, in addition to

the sale shall be held on the date
sale or the time 1o

may from time fo time appoint

and without conveyance O
: with all title,
upon any frustee herein named or appointed, hereunder. Each such appointment

in the mortdage records of the counfy

provid
a hereto of pending sa
action or proceeding in which grantor,
unless such action or procecding is brought by trustee.

er of sale, the property

Township 39

of tract described in deed
Deed records of
described as
feet South and 30 feet West of the

said point lying on the

follows:

1ine of the
a distance
more OY

and all other rights thereunto belonging or in anywise
hereafter attached to or used 1

with interest thereon according to the terms of a promissory
the final payment of principal and inferest hereol,

approval of the

(a) consent to the making ol any map or plat of said property’ (h) join in

(c) join in
devd or the lien or charge
y part ol the property. he
as the ‘'prrson or persons
ein of any matters of facts shall

iction fthereon? any

3 the truthfulness thereof. Trusfee's lees lor any of the
services mentioned in this paragraph shall be not less than 85
0. Upon any default by grantor hereunder,

beneficiary may at an¥
a receiver 1O be ap-
. security for

ot said prop-

the rents,

- the same,
sonable attor-

der as bene-

said property. the
jor any taking or damage of the
as aloresaid, shall not cure or
act done

indebtedness secured
the beneliciary may
“nd payable, In such an
tn loreclose this trust deed
tes foreclose this frust deed by

vent of any

In the latter event the beneliciary or the trustee shall,

notice of default and his election
the obligation secured
me and place of sale, give notice

! and proceed 1o foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

joreclosure by advertisement and

the date the trustee conducts the
other person s0 privileged by
It the default consists of

ORS 86.753,
a failure to pay,

paying the
other default that js capable of
curing the default or
pay 1o the beneficiary all costs
the obligation of the trust deed
exceeding the amounts provided

and at the time and
which said sale may
ee mMay i
all sell the parcel or pa
ble at the_ time of sale.

: Trustee
m as required by i

Jaw conveying

so sold, but without any covenant or warranty, express or im-
matters of fact shall be conclusive
excluding the trustee,

proof
but including
the sale.

to the powers provided herein, trustee

of (1) the expenses of sale, in-
casonable charge by trustec’s
(3) to all persons

rustee in the trust

e rger of their priority and (4) the

essor in inferest entitled to such

a4 SUCCeEsOr or succes-
tee appointed here-

the successor

powers and duties conferr:

trument executed by beneficiary,
or counties in
sive prool of proper appointment
this deed, duly executed and
Trustee is not
other d of
ary of trustee

Stote Bor, © bank, trust company
Varized

ndet the lows of Oregon of she United States, @ title

<
anches, the United States of ony agency thereof, o1 on escrow agent licensed under ORS 696.505

e
PSS

e
e

N

1o insure title to reol
10 696.585.

n connec-

of the

if

ent ol said note
therein is sold. agreed to be
beneficiary,
expressed therein, or

‘I

i
e
prh———— __,—’———'—”
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The. grantor covenants. and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
2 Trust Deed executed in favor of Klamath First Federal Savings ‘& Loan
Association, recorded December 21, 1983, in Volume M83 at page 21711;
which Trust Deed shall be the sole obligation of the Seller herein and
and that he will warrant and forever defenid the same against all persons whomsoever.

Buyers shall be held harmless thereof.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes ('see Important Notice below),

(b) 'tar?rrvrgam‘za‘tium’or-(ev-en-if—granfur-is—u—nutum}—penan}am-far ferss or= ciat purposes vther Hrarr agricuttarad

-porposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSOrs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the

line. gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not cpplicable; if vy {a) is applicable and the beneficiary is a creditor
as. such word. is. defined in the Truth-in-Leriding Act and Regulation Z, the
beneficidgry MUST Iy with the Act ond Regulati Y ki quired
disclosures; for this purpose, if this insirument is to be- a FIRST lien fo finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; CHERYL D. McKEEVER
if this instrument is NOT to be a first lien, or is- not to finance the purchase

of a dwelling use Stevens-Ness Form. No. 1306, or equi t. If comp . -
with the Act is not réquited, disregard this notice.

{1f the signer of the abave:is o torporation,
use: the form of -acknowledgment opposite.)

STATE OF OREGON,

County of

. August 14
Personally appeared the above named. . .
George W. McKeever III and ..

Cheryl b. MCKQVGVEI‘V president and that the latter is the.

secretary of

a corporation, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

- .
Py Bzv_pkry_;%, Notary Public for Oregon (oz;z;zAcLlsqL

My, cbn'yz;iséibn expires: / 27 / 87 My comumission expires:
R

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
.., Trustee

The undersigned: is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have heen fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you

herewith together with said tiust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held Byfyou under the same. ‘Mail reconveyance and documents 0 .......... .

DATED: ...... oo e e e ey A9 .

Beneficiary

De: not loss. or destroy this. Trust Desd OR THE NOTE which it secures. Both must be delivered to the trusiee for ion before rec will be made.

TRUST DEED STATE OF OREGGN, ..+
(FORM No. 881} County of .
$TEyENS-NESS LAW PUB. CO-. FORTLAND, ORE. I certify that the within instrument
was received for record on the 19thy,
August 19.8
M., aﬁg 5recorded
SPACE RESERVED in booli/gsyévolume No. ... 2% on
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No 52232
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. '

8S.

Beneliciary

AFTER RECORDING RETURN TO

KCTC - Collection # ‘ Evelyn Biehn. County Clerk

NAME TITLE
—

e WA 22 ‘Deputy

Fee: $9.00




