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THIS TRUST DEED, made this
JOHN V.. HQUSER and

Grantor irrevocably grants,

County, Oregon, described as:

—tot 91, Block 1, SOBN FOREST ESTATES, Tract 1060,

g‘fthereof on file in the ©

|
H
'3 together with all and singular the ter ts, heredit
" now or Hereaftsr appertaining,

tion with said real estate.
F

_Two. thousand,. five. hundred,.Aand,.no/,lO.Oths.

H
1
| sum of .

T =T

WITNESSETH:
bargains, sells and conveys to trustee in trust; with power of sale, the property

ffice of the County Clerk of Klamath County, Oregon.

s and appurtenances and all other
and the rents, issues and protits thereof and all fixtures now or

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

Vol M25 Pagel3i86 &

August 5., between

according to the official plat

rights thereunto belonging or in anywise
herealter artached to or used in connec-

grantor herein contained and payment of the

- ($2,500.00) ===

note of even da

becomes due and payable.
sold, conveyed, assigned or alienated

herein, shall become immediately due
The chove described real property

|

To protect the security of this

and repair; not to remove or demolish any

i
'i
f
|
{
{

building or improvement which

manner any
when

destroyed thereon, and pay
3. To comply with all
atlecting

tions and restrictions said property.
cial Code as ihe beneliciary
propér public office or oflices,
by filing ollicers or searching adéencies as
beneliciary.

4. To provide

and
2n amount not less than § insurab
companies acceptable to the beneliciary, W
policies of insurance shall be delivered
il the grantor
deliver said policies. 10 the bencficiary
tion of any policy
the Bbeneficiary may
coliected under any.
ciary upon any indebtedne
imay: determiine,

e

procure the same
fire or other insurance

A

not. cure or waive any default or no
act doné pursuant to such. notice.
5. To keep said premises

against. said property
chargdes. become past

ments, insurance premiums, liens or other

by direct payment or P
make such. payment, _brnelu:mry may.,

and the amount O paid, with_interest &

at

trust deed, shall be added to and become

trust deed; g
¢ovenants héreof .and for such payments,
erty hereinbefore described.

ts shall be

te Vhe'ret;'.i.th,r pay;abl;e to beneticiary or order and made by grantor, the final paymen

not sooner paid, to. be due and payable ...
The date of maturity of the debt secured by this instrumen
It the event the wi

¢then, at the beneliciary's option, all obligations secure

1. To proteit, preserve and maintain

not to- commit or permit any waste of said property.
2. To complete or restore promptly  and

due all costs incurred therefor.
laws, ordinances,

join in executing such. linancind stafements pursuant o
may require and fo
as well as the cost of all lien searches made

and continuously maintain insurance on the buildings
now or hereafter erected on the said. premises against loss or damage by fire
stch. other hazards as: the beneficiary may i

o the beneficiary as soon as insured;
shall fail for any reason to procure

ess secured hereby and in such order as
ot at option of beneticiary the entire amount so collected, or

any part thereol. may be released to. grantor. r 3
tice of default hereunder or invalidate any
free from construction lens and to pay all

taxes, assessments and ather charges that may
belore any part of such taxes, assessments and other

due or delingquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to rake paymen

by providing bene{iriary with funds with which to
¢ the rate set forth in the note secured
hereby, fogether with the obligations described in paragraphs 6
without waiver of any rights arising
with interest as ajoresaid, the prop-

as well as the
same. extent that they are bound for the payment of
; Tiat

oy 19800

_..August.l.

thin described property,
by the grantor without first having obtained the written consent or
d by this instrument, irrespective of the maturity

and payable.
is not currently used for agricultural, timber or grazing purposes.

(a) consent fo the making ol any
granting any easement or creating any
Subordination or other agrecment aflecting
thereof; (d) reconvey, without warranty, all or &
grantee in_ any recon ance may be described as
legally entitled thereto,” and the recitals therein of any
be conclusive proof of the truthfulness thereof. Trustee's fees
services mentioned in this paragraph shall be not less than §5.
10. Upon any default by grantor hereunder,
time without notice, either in person, by adent or by
pointed by
the indebtedness hereby secured, enter upon
erty or any part thercof, in its own name sue
issues and prolits, including those past due and unpaid.
Jess costs and expenses of operation and collection,

trust deed, drantor agrees:
said properiy in good condition
building or improvement thereon;

sestriction thereon:
this deed or the

in good and workmanlike
may bé constructed, damaged or

regulations, covenants, condi-
the beneliciary so requests, {0
the Unitorm Commer-
for filing same in the

o

pay
and take

or otherw

may be deemed desirable by the

ficiary may. determine.
11 The entering upon and taking
collection of such rents, 1ssues and profits,

irom time to time require, in
V?lue [T, wriften in
jth Joss payable to the latter; all

insurance policies or compen

any such insurance and to property, and the application or release thereof as aforesaid.
at least fifteen days prior to the expira- waive any default or notice of default hercunder or invalidate any
of insurance now Of herealter placed on said buildings, pursuant to such ‘notice.
at grantoi's expense. The amount 12. Upon defauit by grantor in payment of any
policy may. be applied by benefi- hereby or in his performance ol any agreement hereunder, the beneficiary may
Beneficiary  declare all sums secured hereby immediately due and payable. I ¥

event the beneficiary
in equity as a morigage or

Such application or release shall

execute and cause to be recorded his written notice of default
to sell the said described real property 1o satisly

be levied or assessed upon or hereby whereupon the

the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by
sale. and ot any time prior to §
sale, the grantor or any other person o privileged
the default or defaults. If the delault consists of
sums secured by the trust deed, sult iy

t of any taxes, assess-

charges. payable by grantor either

make payment thereof,

irs option,

and 7 of this
a part of the debt secured by this
from breach of any of the being cured my be cured by
obligation or trust deed. In any case,
defaults, the person eflectind
and expenses actually
together with trustee’s

grantor, shall be bound to the in addition to curin
the obligation herein
ly due and payable with-

described, and: all such pay

render al, K
constitute a. breach of this trust. deed.
- To pay all costs. tees and

of title search as well as the ot

fees actually: incurred.
7. To appear iri and defend any
alfect the security rights or powers of ben
action or proceeding in which the benelicia
any suit for the foreclosure ol this deed,
amount ol atforney’s lees mentioned in th
tixed by the ir
decree. of the trial court, grantor {urther
i pellate court shall adjudte reasanable as
i; ney’s. lees on such appeal.
: 1t is mutually agreed that:

under the right of eminen,
i right, if it so_elects. to require that all
booas compensation for such taking. which
to pay all reasonable costs,
incurced
applied by it first upon any

reasonable co

both in the rrial and appéllate courts, necessarily paid e
and the balance applied upon the indebtedness

ficiary in such proceedinds.
socured- herely? and grantor
i and execule such Instramests. a5 N
L pensation, promplly upen beneficiar

9. At any time and frony fune tor
liciary, pavment ol its feex anid presenti
endorsenient (ih tase ol tuli reconvevanc

b

out notice, and the honpayment thereof shall h
1 sums secured- by this trust deed immediately due and payable and
expenses of this trust including the cost
her costs and expenses of
in connection with or in enforcing. this obligation an

cluding: evidence of ftitle and- the beneficiary’s or

court- and in the event of an appeal from any judgment or

8. In the event that any portion o
¢ doniain or condemnation, beneliciary shall have the

or any
are in excess ol the amount required

expenses_and attorney’s fees necessarily paid or
by grantor in such proceedings.

afrees, at s awn expense.
il

request,

the liability of any person {or the paymwc

. at the option of the beneficiary, by law."

14. Otherwise, the
place designated in the notice
be postponed as provided by law.
in one parcel or in separate parcels and shall sell the
auction to the highest bidder for cash, pavable
shall deliver to the purchaser its deed in torm
the property 5O sold, but without any
plied. The recitals in the deed of nny matters of fact shall
of the truthfulness thereof. Any person,
the grantor and beneficiary, may purchase at the sale.

wf sale or the time
the trustee incurred

d trustee’'s and attorney’s

action or proceeding purporting to
eficiary or trustee; and in any suit,
ry or trustee may appear, including
to- pay all costs and expenses, in-
trustee’'s attorney's fees; the
is: pamgmph 7 in all cases shall be
cluding the compensation of the trustee
Gttarnes, (2) fo the obligation secured by &
having recorded liens subsequent fa the int
deed s their interests may appear in

agrees to pay such sum as the ap-
the heneficiary’s of trustee's attor-

est al

all of anid propecty shall be taken

16. Bencliciary may from time for firmne
sars fo any frusiee named hesein or o
under. Upon auch appointment, and

trustee,
upon any trustee herein named
and substitution shall be

portion ol the monics payable

without conveyance
shall be paid to beneficiary and
sts. and expenses and attorney’s fees,
or incurred by bene-
which the property is situated,
of the successor trustee.

17. Truster
tiine upon written request ol bene- .-u:kpm.-lnl,:-,l i
o of this deed amd the note lor obligated (o notily any p !
. lor cancellation), w ithout altecting trust or ol any actian of proceedimt in w hich Jrantor,
t of the indebledness, fpustee may

to take such actions

- necessary in obtaining such com- X
this trust when ghis decd.

anceepls
ie lic record as provided by

—~Dollars, with interest thereon according to the terms of a promissory '
t of principal and interest hereof, if

¢t is the date, stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold. agreed 10 be
approval of the beneficiary,
dates expressed therein, or

map or plat_of said property; (b} join in
(c) join
lien or charfe
v part of the propecty.
the *‘person or persons
matters or lacts shall
for any oi the

beneficiary may at any
a receiver fo he ap-
2 court, and without regard to the adequacy of any security for
possession_of said
collect the
and apply the
including reasonable
ney’'s fees upon any indebtedness secured hereby, and in such order as
possession of said property.,
or the proceeds of iire
i sation or awards for any taking or damage of the
shall nor cure or

indebredness secured

at his election may proceed to foreclose this trust deed
direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
and his electicn
sation secured
trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed 1o lorecliose this trust decd in

the ob

advertisement and
conducts the

days belore the date the truste
: by ORS $6.

Iailure to pay,
be cured by
entire amount due at the time of the cure other than such portion
not then be due had no default occurred. Any other default that is ca
tendering the performance requi

red under the
g the default or
the cure shall pay to the beneficiary all cost~
incurred in enforcing the obligation of the trust deed
and attorney’s fees not exceeding the amounts provided

ar the time and

said sale may
The trustee may sell said property either
parcel or parcels at

shall be held on the date and
to which

ar the time of sale.
as required by law convés
express or i
be conclusive proof
but including

covenant or warraniy.

excluding the trustec,

I5. When trustee sells pursuant fo the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expentes of sale, in-
el @ reasonable charge by trustee’s

. trust deed, (3) to all persoms
the trustee in the trust
t 3 the order o} their priority and (4) the
surplus, it any, fo the grantor or (o Ris successor in interest entitled 1o such

appeint g successor_of €eCes-
Vv oAUCeessor frusfee appointed hese-
the
the latter shall be vested with all title, powers and duties canirered
or appointed hereunder. Each such
made by written instrument executsd By &+
which, when recorded jn the morigaste records of the count
shall be conclusive proof of pro,

per appaintment

Guly evecuted and
Trustee is
(v hereto af pemding <tle crier any othes deed of
benetiviaty or teuter

Taw,

shall be a party unless auch action or proceeding is brought by trustee,

in any

The

prop-
rents,
sarne,
aftonr-
bene-

the

and other

act done

In such an

may curs
when due,
payving the
would
pable of

Trustee
4

SLCLESNOL

not

! NOTE: The Trust Deed Act provides
{ or sovings. and joan. association authorized:
3 property of this siate, 113

- s

that fhe trustee hercunder must be oither an ottorney,

subsidiories, offilictes, agents of

laws - of . Oregon or the United Stales, a litle insutance compony authorized

the United Stotes or any ogency
e
S —————

Business under the
branches,

1o do

who is an octive member of the Otegon Stote Bar, a bonk,
to insure title 1o regl

thercof, or an escrow ogent licensed under ORS 96,505 10 696.585. 1t

trust compony




The g}antor covenants and. agrees to aﬁd with: the béneficiéry and J?hose clé;nzing ander him, giaq QBQSZW-
fully seized-in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b)- for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies. to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors: and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured heréby, whether or not named as a beneficiary herein. In fonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wedrranty {a) or (b} is -

not ficable; if (a) is. applicable and the bereficiary is a creditor y AR P e
as- such- word is-defined in the Truth:in-Lending Act and Regulation Z,
beneficiary. MUST comply with the Act and. Regulati by king req
discl ;. for -this purpose, if this instrument is to be o FIRST lien to finance
the hase .of a dwalli 3

p ¢ fing, use s: Form No. 1305 or equivalent;

if this :instrument .is NOT to be o first lien, or is: not fo- finance the purchase )‘)_z,c&\_, (/' j,/;w,r\_,‘
of .a_dwelling :use Stévens-Ness Form No. 1306, or equivalent. If pli ‘Neoi'a’. "", H

with the Act is not required,. disregard this notice. - Houser

{1f ‘the signér of the chave is.a carporation,
use the-form of acknowledgment opposite.)

the - ouser

STATE OF OREGON,

j - STATE OF OREGON, County of......... ) )ss.
County of ....Deschutes ... . . , 19
.....August.. LI5 | ey 19085, [OOSR - |
Personilly appeared the above named.... .. . ... ... . who, each being first

John. W...Houser..& Neola- V. -Houser-

president and that the latter is the
secretary of

M a corporation, and that the seal aiftixed to the foregoing instrument is the
fwnny ': [ . o corporate seal of said corporation and that the instrument was signed and
. and acknp:vledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
R U o - - .

LA ,,,,{vf.'?'/oluntary act and deed. s’x:g ;:;:g of them acknowledged said instrument to be its voluntary act

TBelre|mey -~ » Before me:

L ‘-,.' TN e
(OFFICIAL <
SEAL) . F. :

Notary Public for, Orddbn ST Notary Public for Oregon (OFFICIAL
: ; SEAL)

1/3/88 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te. be vsed only when obligatiens have been paid.

., Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to recorivey, without warrahty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .. ... ...

DATED: ... ... . BRI 2 S

Beneliciary

Do not fose or destroy this Trusy Desd OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

will be made.

TRUST DEED o STATE OF OREGON,

(FORM No. 881} County of ......Klamath
STEVENS NESY LAW FUS-SO. FORTLAND, One I certify that the within instrument
was received for record on the
of August
at . .
Grantor SPACE RESERVED in book/reel/volume No. ..M83 . on
ELLIS, Edna Earleen & Fon 2088........ or as fec/ file instru-
R T T | RECORDER'S USE ment/microfilm/reception No. 5224 9.,
i Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SS.

HOUSER, John W. & Neola V...

Beneficiary

AFTER RECORDING RETURN TO

Edna E. Ellis

H.:C+'6l - Box 1243

LaPine, OR. 97739 ;
e L Fee: $9.00




