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52261 | ' NOTICE OF DEFAULT AND ELECTION TO SEI.!.‘

Reference is made to that certain trust deed made by Bill E. Chapman
and Darlene 0. Chapman, husband and wife

e < v .., as grantor, to

Transamerica Title Insurance Company . | as trustee
in favor of ...Town and Country Mortgage, Inc. - . as beneficiary,
dated .. November 22 November 23 11983

, in the mortgage records of
Klamath County, Oregon, in book SR ERHE No. . M=8.3..... at page ..20131

fee/file/instrument /microfilm/reception No. ....ccoooooveeeeceeeeennn. (indicate which), covering the following described real
property situated in said county and state, to-wit: C T

That portion of the East 330 feet of Government Lot 2, that lies
Northeasterly of Spraque River Highway and the East 330 feet of; the
South one=half of Government Lot 1, in Section 19, Township 35 South,

Range 10 East of the Willamette Meridian, in the County of Klamath,
State of Oregon. - -

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or cournties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of

default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:

Delinguent monthly installments of $719.00 each, due April 1, 1985
through Auqust 1, 1985; plus monthly late charges of $28.76 each, due
April 16, 1985 throuch July 16, 1985.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust
deed immediately due and payable, said sums being. the following, to-wit:

Unpaid principal balance of $59,744.91, plus interest thereon at the
rate of 12.5% per annum from March 2, 1985 until paid; plus late
charges totalling $115.04; less a reserve balance of $176.00.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have clected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Srarures Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed. together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and. the reasonable fees of trusteg‘s git(;omeys.

Said sale will be held at the hour of : o'clock,
187.110 of Oregon Revised Statuteson

the. County Courthouse
Klamath

in the City of
.. State of Oregon, which is the hour, date and place fixed by the trustee for said sale.




i

Notice is further given that any person named in Section 86.753 of Oregon Revised Statutes has the right, at any
time prior to five days before the trustee conducts the sale, to have this foreclosure proceeding dismissed and the frust
deed reinstated by payment to the beneficiary of the entire amount then due (other than such portion of the principal
as would not then be due had no default occurred ) and by curing any other default complained of herein that is
capable of being cured by tendering the performance required under the obligation or trust deed, and in addition to
paying said sums or tendering the performance necessary to cure the default, by paying all costs and expenses
actually incurred in enforcing the obligation and trust deed, together with trustee's and attorney’s fees not exceeding

the amounts provided by said Section 85.753 of Oregon Revised Statutes.

In construing this notice, the masculine gender includes the feminine and the neuter
plural, the word “grantor” includes any successor in interest to the
4ation, the performarice of which 1s secured by said trust deed,
respective successors in interest, if any.

i

DATED:; .. Auqust 14

.....................................

(If the signer of the ebove is o corporatien,
vse_the form of acknowledgment opposite,) [ORS 194,570}

STATE OF OREGON, STATE OF OREGON, County of

qé.mng.,._.s# :
; ..4,1‘;_h day. .
£134ar

19 .}
president, and by ...

secretary of

(SEAL)® 6F o

My comiission expires: 9/2 7 ?é My commission expires:

NOTICE OF DEFAULT AND STATE OF OREGON, } ss
ELECTION TO SEILL : Countyof ... Klamath.. .. . ’
(FORM No. 884) I certify that the within instru-
IYEV;NS»NVK'SS wa rUB.CO., FQITLAND, OR. ment Was rm,-‘,ed {or record on tlle
Re: Trust Deed From 20th...... day of...._August._____ ,19.83
. at 11:08.. o'clock A M .,and recorded
Chapman : : in book/reel/volume No.. M85 on
-.Grantor SPACE RESERVED page 13116, or as fee/file/instrument/
Transamer ircgo Title Ins, RECORDER'S USE microfilm/reception No. 22261 ,
g ; g . Record of Mortgages of said County.
Company. Trustee Witness my hand and seal of
AFTER RECORDING RETURN 70 County affixed.
Williafr Larkins, Jr : Tueyn Blehn, County Clerk
b r - : B 4
3100 First Interstate To er .
Portland, OR 97201 By [ZZx0 87,
Fee: $9.00




