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AN E 2/
cdu%é?cr OF SALE

DATEDI August 19, 1985

BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Affairs

HOWARD CRAMBLET i
BUYER(s)

B5 MG 20 My 35

On the terms and conditions set forth below, Seller agregs to sell and Buyer agrees to buy the following described reaj

Property (the “property”):

Lot 7 and the North 1 of Lot 8, Block 3, NORTH BLY ADDITION To BLY, according
the officia)l plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Subject only.to the fonowing,encumbrances&

None

TAX STATEMENT : :
Until a change'is requested, all tax. Statements shay be sent to: Department of Veggsé\gg\ﬂairs
Tax Division ¢ A
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201

611:M (4-84)

to
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":SECTION 1. PURC| SE P
A
Property.
1.2

» as the total purchase price for the

from Buyer, as down Payment on the purchase price.

The balance due Oon the Contraey ot §. 8 500-00

0 i . 19, 85. - The initiat Payments shali pe g,
Buyer shal Pay an amount estimated by Selie ficient to pay taxes
necessary for payment of the raxes or assess

~——=—————Year Contract and the final pay

SECTION 2, POSSESSION; MAINTENANCE

authorities app!
contestin good faith.an
jeopardized:

SECTION 3. INSURANCE

Proceeds to Payallamounts-dye under thi:
days after their receipt; and which Buyer
balance due on the Contract,

SECTION 4. EMINENT DOMAIN

137.00

T also shall pay to Seller on demang any additional amounts which may be

BW,‘ HH-{or-$. - f the Tair market valte of IMprovements 1o be com
B“W“lﬂmmmsmaum 029840 $3%iskythe provie; :,...,.n M’MWWWWWWWW
FormB90-Mreigrad thic dat. The attached Exhibit »p» 1S hereby made a part of this contract.

shalt pe paid in Payments beginm’ng on the first day of

each, including interest. In addition to that amount,

'ment is due

all be used to pay first accrued ing,

Property: Upon fequest of Setter, Buyer shaun exacute any necessary financing Statements in the form required by the Uniform Commercial Code and shajs

s at Buyer's expense. Without. turther authorization. trom Buyer, Seligr ma

Pies of the Contract as financing statements. Upon default

y at any time file co
under the terms of this Contract, Buyer shait, within three (3) days of receipt of written demand from Seller, assemble the personal Property and make it availabie to Seller.

SECTION 6. DEFAULT

6:1 EVENTS OF DEFAULT. Time is-of the essence of this Contract. A default shall occur under any of the foll

(a)y Failure-of

owing circumstances:
Yy payment.when Paymentis due. No notice of default and no OPportunity 1o cure shal be required it during any twelve (12)-

eady sent three {3} notices to Buyer concerning non
perform any other obligation in this Contract in addition to
receiving Notice of Default from Setlar. Such Natice shalt Specity the nature of 4

CONTRACT NO.
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A REME@ES ON DEFAULT. 'Vln' the 9\@5! of/_a defauilt, Seller may take any one or more of the following steps: i ; i . 13122 .

(a)’ - -Declara the entire balance ‘due:on'ths*c_ontract. including interest, immediately due and payable;

). - Forediose this Contract by siiit in equaity;’ . . :

(c) Specifically enforce the terms of this Contract by suitin equity;

[(+)] Exercisethe rights and remedigs of-asecured party as provided by the Uniform Cdmmercial Code. Selter may exercise these rights and remedies with
respectto.any:part of the Property which constitutes personal property in which Seller has a security interest,

{e) Choose toimpose a latecharge. The charge will not exceed five (5) cents per dollar of the payment in the event Buyer fails to make any payment within
10.days after it.is due.

{1} Declare this Contractto be void-thirty. (30).0r more days after Seller gives written notice to Buyer of Seller's intention to do S0, unless the performance
then due under this Contract is tendered ©or accomplished prior to the time stated. At the end of the thirty (30) cays, ali of Buyer's rights under this
Contract shall cease without further act by Seller. Selier shall then be entitled to immediate possession of the property. All payments previously made
to Seller by Buyer may-be kept by Seller as reasonable rental of the Property up to the time of defauit.

Appoint a receiver. Selfer shall
t

Collect all rents, revenues, income, issues, and profits from the Property and apply such sums to the fecessary expenses of use, operation,
and management;
Complete any construction in progress on the arty, ion. i i ills, borrow
tunds, employ contractors,
y borrow, from Seller or otherwise, such sums as
ese sums shall be used for the purposes stated in this paragraph. Repayment of such sums shall be secured by
wed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shail be paid by Buyer on
demand.

63
remedies.
SECTION 7. SELLER'S RIGHT TO CURE .

It Buyer fails to.perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure, Buyer shall

reimburse Sailer-tor all amounts expendedin so doing on demand. Such action by Sellgr shali not constitute a waiver of the defaull Or any other right or remedy which Seller
may have on account of Buyer's defauilt. . .
SECTION 8. WAIVER

Failure of either party atany time to require performance of any provision of this Contract shali not limit the party’s right to enforce the provision. If a party waives a
breachof any -provision of ihis Contract, the waiver applies only to that specific breach. It does not apply to the provision itself.

SECTION.S; INDEMNIFICATION
B

uyer shall forever defend; indemnify,.and hold Seller-harmless from any claim, loss, or liabitity arising out of or in any way connected with Buyer's possession or use
of the property: Buyer's coriduct with respect'to the property, or any condition of the property. In the event of any litigation or Proceeding brought against Selier and arising
outofor.in any way connected with any of the above events or ¢laims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resist and
defend such-actions or proceedings through legal' counsel reasonably satisfactory to Seller.

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upon and for the benefit of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or

otherwise fransferred, voluntarity or involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transfers
or waiver of this section,

As a.condition to such-consent, Seller may increase the intere

Contract shall entitle the.Seller to.increase monthly payments. Monthiy
forin Section 1. 1.3, ini this Contract.

performance of the terms of this
way release, discharge, or Otherwise altect the liability of any

SECTION11. TRANSFER FEE:

It any:interest of the Buysi under this Contract is assigned, subcontracted, or otherwise transferred, a fee to cover administrative costs will be immediately due and
payable 16 Seller. The amount of the fee shall be Prescribed by Seiler's duly adopted Oregon Administrative Rule 274-20-440.

SECTION 12, NOTICE

Any notice under this Contract shall be in writing-and shall be effective when actually delivered in Person or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressedto-the party at the address stated in this. Contract or such other address as either party may designate by written notice to the other.

CONTRACT NO. Page3ofs




T | 43123
ERL AN S S L SR ‘ ’ st _
SECTION:13, COSTS AND ATTORNEY FEES . oo o otafiibo conr o0 e o T S 1L IEA T i

E\{énts méy occur that would cause Seller.or Buyer to take some action, judicial or otherwise, to enforce or interpret térms of this Contract. Should such actions be
taken, the prevailing party shall be entitledto recover-from:tHe cther. party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to the following costs:

s Cost of searching records,

= Cost of title reports,

¢ Cost of surveyors’ reports,
e Cost of foreclosure reports,
= Cost of attorney fees,

whether incurrédin.a suit-cf action, in an appeal from a judgement or decree therein, or in connection with nonjudicial action.
SECTION 14. :SURVIVAL OF COVENANTS

Any covenants, the full performance of-which is notrequired prior to the closing or final payment of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants ‘shali be fully enforceabile thereafter in accordance with their terms.

SECTION 15, GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and; to this end, the provisions of this Contract are severable.

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer-accepts.the land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS 1S: Preserit condition includes latent defécts, without any representations or warranties, expressed or implied, unless they are expressly set forth in this Contract orare in
writing signed by Seller. Buyer agrees that Buyer hias ascertained, from sources other than Seller, the applicable zoning, building, housing, and other regutatory ordinances
and laws. Buyér also agrees to'accept the property with full awaréness of these ordinances and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representations with respect to such laws or ordinances.

"Subject to the right of redemption arising from a Decree of Foreclosure
in Case Number 83-491CV in the Circuit Court of the State of Oregon
for the County of Klamath.

Said redemption period ends September 26, 1985.

In the case of such redemption, seller shall refund buyer the purchase
price, plus interest at the rate of 9.0 % per annum. This amount will
be reduced by $ 161 per month as a reasonable rental for the use of
the property."

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This. document is. the entire, final, and complete agreement of the parties pertaining to the sale and purchase of the property. The document
supersedes and replaces allprior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property. .
IN'WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.
BUYER(S):

Wosrod) (ttpasrs s

Howard Cramblet

C05596
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”\SfATEOEOREGQﬁ:

County ot 2 W&Om Jﬁ , i
Parsonally appeared the above named
and acknowledged the foregoing Contract to be hIS (their)-voluntary act and deed.

Befokg me; Ml L)%Z/é&/

Notary Public For Oregon
i;mmlssmn Explres 7 // ?[ /j’

SELLER:

Director of Vm 2:

Mark D. Easley
Manager, Loan Process1nq

Title

STATE OF OREGON )
County of: Deschutes ) s August 14 19.85

Mark D. Easley
(she)-is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans® Affairs by

Personally appeared the above named
and; beirig first duly’ swom tid say, tha\ he
authority of |ts Dlr.ector R

- Before me: _{
B Notary Public For Oregon

My Commission Expires: ()} -ZC) ‘86

B CONTRACT OF SALE

Exhibit "A"
Buyer has agreed to make improvements to the property in lieu of the
othgr means of satisfying the down payment requirements: The value
of improvements to be campleted by the buyer is $ 579.00 .
Buyer shall make the improvements in accordance with the Property
;nprovement Ag;eement, Form 590-M, signed this date. The value of the
7 .}:yprovements will not reduce the balance on the contract; it will
increase the value of the property. i

AFTER RECORDING; RETURN:TO:

DEPARTMENT OF VETERANS® AFTAIRS
155 N REVERE AVENUE
05596 BEND, OREGON 97701 pagosots

CONTRACT NO.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed. for record at request of the 20th day
of______ August A.D,19__85 at ~ 11:35  oclock __A M., and duly recorded in Vol. M8
' of ___ Deeds on Page __13120

Evelyn Biehn Cmgnv Clcr};?/
FEE $21 . 00 B)’ 322 LL (_/




