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SUBORDINATION AGREEMENT
THE UNDERSIGNED, David Stewart Drew, has a Judgment in his
favor against Marva Lea Drew in the Circuit Court of the State of
Oregon for the County of Klamath, Case Number 79-1135E, entered
March 24, 1980 in Book 35, page 262, Vol. 1, in the amount of
$40,000.00. This Judgment is against real property described as
follows:
Lot 1 and the NW 35 feet of Lot 2, Block 46, Hot
Springs Addition to the City of Klamath Falls, County
of Klamath, State of Oregon.

hereinafter described as the "Property”.

The undersigned understands that Wiard Memorial Park District
has agreed to take a Trust Deed against the above real property
for the amount of $11,824.88, with interest at 9% per annum from
July 1, 1985. A copy of the Trust Deed and Note is attached as
Exhibit "A" and incorporated herein as though set out in full.

It is further understood that Wiard Park's ability to take a
Trust Deed on the property is conditioned upon Wiard Park's
ability to take a Trust Deed superior to the David Stewart Drew
Judgment.

For value received, and for the purpose of inducing Wiard
Memorial Park District to take a Trust Deed, which the
undersigned acknowledges constitutes a goed and sufficient
consideration for this Agreement, the undersigned hereby grants
and acknowledges that the Trust Deed, shall and is a lien on the
property to the extent of the amount in the Tfﬁst Deed and

Note and the undersigned subordinates all right, title and
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interest claimed or liened which the undersigned may have in or
about said property to that Trust Deed and Note.

This Subordination Agreement shall be binding upon and inure
to the benefit of the heirs, personal representatives, successors
and assigns of the undersigned, and the successors and assigns of

Wiard Memorial Park District.

DATED this /2 day of July, 1985.

Ol liad s

David Stewart Drew

STATE OF OREGON )
ss.
County of Klamath )

Personally appeared on the —7 day of July, 1985, ‘t e-
above—-named David Stewart Drew, who acknowled he forego'ng

instrument to be his voluntary acZ;and deed efo 4?3?

Notary Publlc for Oregod -~
My Commission expires:

After Recording Return To:

Brandsness & Huffman, P.C.
41t Pine St.
Klamath Falls, OR 97601

2. SUBORDINATION AGREEMENT
85-07-09a




STEVENS.NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

THIS TRUST DEED, made this
MarygmLeq_Drew

as Grantor, Bruce uffman e,
trict..

as Beneficiary,

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys fo trusiee in trust, with power of sale, the property
in —-Klamath.- S --County, Oregon, described as:

Lot 1 and the NW 35 ft. of Lot 2, Block 46,
Hot Springs Addition toithe City of Klamath Falls,
County of Klamath, State of Oregon.

together with. all and sj gular the ¢ s, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

sum’ of Eleven.Thousand.EighthundremewentyaFourwandm88w

. . o fo B g el Dollars,
note of even date herewith, payable to beneficiary or order and made by g

not soorier paid, to be due and payable August 1 o
3 , d above, on which the final installment of said note
- Of any part thercof, or any interest therein is sold, agreed to be
written consent or approval of the beneficiary-,

, irrespective of the maturity dates expressed therein, or

property is not curreritly used for agricuitural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: fa) consent fo the making of any map o plat of said property; b
= To protect, preserve and maisitain said property in good condition dranting any casement or creating any _restriction thereon: 3
and repair; not 1o remove or demolisk._any building or improvement thereon; or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. - thereof; (d) reconvey, withour warranty, afl or any part of the property.- The
2. To complete or restore promptly” and in good and workmaniike grantee in_ any feconveyance may be described as the “person or persons
rmanner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals theren of any matters or facts shall
destioyed thereon, and pay when due all costs incurred theretor, be ::onclusn'e_ proof of the rruthfulness thereot. Trustee's fees for any of the
To comply with " i egulations, covenants, condi- *ervices mentioned in this paragraph shall be nog less than $5.
i i if the beneficiary so requests, fto ) 10. Upon any defaulr by grantor p, cunder, beneficiacy may at any
tatements pursuant 1o the Uniform Commer- Tune without notice, cither in person, by agenr o by a receiver fo be ap-
he beneficiary may require and 10 pay for {iling same in the pointed by a court, and Without regard to he adequacy of any security for
proper public oilice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and ake possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any parg thereot, in jts own naANe sue or others collect the rents,
beneficiary. rues and protits, incluy ing those past due and unpaid, and apply the same,
. To provide and continuousiy- maintain insurance on the buildings less costs and expenses of operation and callection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and. such other hazards as the beneficiary may from time to time require, in liciary may determine.
an amount not less than § T T =, written in 11. The entering Hpon and taking possession of said property, the
compani ble to the beneficiary. with Joss payable 1o the latter; al} i such rents. issues and profits, or the procecds of fipe and other
policies of insurance shall be delivered to the beneliciary as soon as insured; icies or compensation or awards for any taking or damage of the
if the grantor shall fail for ANy reason o procure any such insurance and to property, application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen 'S Pri waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereal ildings, Pursuant to such notice.
the beneliciary may R 2. Upon deiaulr by grantor in Pavment of any indebtedness secured
collected under any: fire or othér insurance policy may be applied by benefi. hereby or in his performance of any agreement hereunder, the beneticiary 1y
ciary upon any . indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immed, stely due and payable. In sueh an
may determine, or at option of b iciary the entire so collected, or event the heneficiary ag his of, 108 iy procesd giy foreclose this trust deed
any part thereol, may be refeased to grantor. Such application i N equity ay oo mortfage or direct the frustee o Joreclose this trus
not cure or waive any default or notice of delault hereunder or i ey advertisernent and s In the Lutter event g heneliciary or the trustee shall
act done. pursuant ta such notice, X © 10 be recorded his writren notice of default and his election
5. To kérp said firemises iroe framy construction Iens and to pay alt described  real property satisty the obligation secured
taxes, dsséssments dnd other chazges that may be levied of assessed upon or ¥ Whereupon the trustee shall fix the time and place of sale, give notice
against. said property befora any part of such taxes, assessments and other as then required by lau- and procecd 1o foreclose this truse deed in
delingu deliver receipts therefor the manner provided in ORS §6.735 10 86.795,
of any taxes, assess- 13. 4

< > lter the trustee has c ed foreclosure by advertis ent and
fe b rantor, either - " 3 Y
by direct payment or b nrcvt'dingmll;:rrreliciary With fands i whicn e vare, Jnd ar any tinie prior 1 5 days o tors, ghe dafe the trustee conducys the
ke such” mamrn. beneficiary may, ar Ho option, make payment thereof, ;’-: L;Il‘lf' ;}_r:mro‘; 7: ;m, Ir[uh;r p.-r;on 20 privileged by ORS 86.753. may cure
and the amount so paid, with interest ar the rate set forth in the note secured e delauls g’ b < '";I fs- rhe ‘i; ault comsists of a Lailure fo pay. when due,
Gether with the obligations described m paragraphs 6 amd v NUMS  secure 'y’ l.e frust deed, the defaulr may: be cured by paying 1he
truse deeds ot i added to and. beco o o entire amount due ar the time of the cure other than such portion as would
4 v ithout wajiser of T 7 . Dot then be due had no default occurred. Any other defauts lIn:gt 1 capakble of
frust. deed,h w:tlm_: g ] being cured iy be cured by tendering the ance required under the
coveriants_ be([eg a; * obligation or trust deed. In H fo curing the default or
erty hereinbelore e ! delaults. the person etecting wll pay to the beneliciary all cosse
same: extent- that they ) y A a d payable with,  And exprnses actually incureed in enforcing fhe oblisation of the trast deed
g::c;:‘l:’e‘i A::’ida’l;,:z:'c;,mymml thereal eham pl;‘;: 2’; (hl("“i:_'m;c';.;,y‘ ;)anl;!ln-r with trustee’s and attorney’s fees nor erceeding the amounts provided
" i P s y H y Jaw.
render all sums seculret;_by !h'sdln;st deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and af the time and
consntuée -;_:r;:(;haﬂ;l ’col:’sf";:’es e;nd expenses of this truse including the cost place designated in the notice of saje or the time to whick said sale may
of title search as well as the other costs and expenses of the frustee incurred ,‘ne 5::”;;’;2‘:[ a(;\r p,_:’owded oy law. The "U:I:Tl-l T:;;' :I:” s:::gelpz—per;}r' ell:h;;
in connection with %r in_enlorcing this obligation and trustee's and attorney’s auction 1o ¢ . ¢ Tor cash, nﬂ;'ﬂ;‘lk' o rh:!i"’m o ”lg’f 7‘5:‘;5"_&
fees. actua"yu ’Z;‘g:;r-in and defend any action or proceeding purporting ro ;Zall deliver to ’ht;dﬂubrdmw'rhih deed in form as required by Jaw conveying
. 1 r cli L T ne 1 the properry so so, o but without any covenant or warrant . eApress or im-
allect the: security rights or powers of lé’ene"cm’y o vrustee; and in it plicd. The recitals in the decd of any rmattecs of tact shall b concluaien proot
:hise’:;rza’ru o;a;:'i:l;ecza’ i;’,,’:f"f,';,:,’:f,,',’ e oi the truthlulness thereo, Any person, excluding the trastee, bt including
cluding evidence of title and th iciary’s or trustee’s attorney s lees! the  1he grantor and beneticiary, may purchise a the sade,
amount of atiorney" 3 i paragraph 7 in all cases shall be 15, powers provided herein, trustee
fixed by the: tiial H an appeal from any judgment or /s N0t (1) the expenses of sale, in-
decree ol the trisl court, grantor further agrees to Pay such sumi as the ap- 1 of @ reasonable charge by zrustees
pellate cours shall sdjudge reasonable as the beneliciary's or trustee's attor- atforney, 4 < ¥ st deed, (3} 1o all persans
ney's lees on such appeal, );.1--.]7:.‘ r:-;’jo!d'jdf l.rn'- lof’ the fruster in ":h: rr:.‘r;-'
! . . X deed as their interests niay £ ol their priority and (4} the
ol [ sty sreed tha: L s St e ko e S it o i i
5 R s pree) A ! ot plus.

e o T That 51 o oo o sl B iy Homtciny may It 0 e apmint s sucervan oy e
msation sor such taking, which are in excess of the amor MOFS 1o any trustee named herein or to V' SUCCessOr frusfee appointed here-

as coampens, : . A N under. Upon such appatniment, and  without convey

fo pay all reasonable costs, . 5 268 frustee, the latter shall he vessed with all title, power.

:—;’;’;:;;:;db }b,»;' ‘i?:;“f,'p(,': ;:;h > & upan any trustee herein named or appainted hereunder.

d by it tirs d substitution shall be made by written s . beneficiary,
hoth in_the llr:al andJﬂDP’la'e courts, nec. Gl on the imdehtega which, when recorded in the mort, s county or counties rén
N i A T i R e S he oy St prost of e s
and capdrehy ¢ in obtaining such com. o the successar frustee.
pensation, promptly upon beneficids request. 17, Trustee accepis this frust when thic deed, duly eveeuted and

R Af anv time and from time to fime HPOD WEitlen request of Lene. achnowledged i made 3 pubine PO A provided by Law] Trustee s noe
ficiazy, pavment of its fees and presentation of his dead and the note tor oblidared 1o orihe IOV PRI Rereto 0! pemding aaie urder any other deed of
endorsement (in case of full reeonveyances, for cancellationy, w fthout atlecting feant or o anv acrion op proveeding in which RAntor, beneliciary or frostee
the liability of any person for the payment of the indebtedness, tristee may shall be a party unless such acton or roceeding is brosghe by trustee,

NOTE: The Teust- Deed Act Provides. that the trustae heseunder must be wither vun attomey, who is an octive member of . the frust company
f savings and foun association outhorized 1o do business under the laws of Oregon or the United Stares, a title insuronce 2 10 insure title to real
property- of this state, irs subsidieries, offiliates, qagents or branches, the United States of any agency thereof, i r ORS 696.505 10 695.585.
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REQUEST FOR FuLL RECONVEYANCE
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TRUST DEED

(FORM No. gy

STEVENS.NESS L aw PUB. €O.. PoRTLAND, ORE.

R MarvauLeamDrew

Grantor

Wiarde&manialhParkmDisI*@

Benelicinry
AFTER RECORDING RETURN 1O

Brandsness & Huffman,
411 Pine St,
Klamath;Ealls, OR

SPACE RESERVED

RECORDER'S Use

$17.00

T

STATE OF OREGON,
County of . Klamath
I certify that the within instrument
was received for

o'clock _. - and recorded
in book/reel/ volume No. M85
FOR DPage or as fee/file /instry.
ment/microfilm/reception No, 32282,
Record of Mortgages of said County,
Witness my hand ang seal of
County affixed.

..Evelyn..Bd.ehn

NAME
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