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THIS TRUST DEED. made this 201 gqy of
Raymond Deming Cottrell and Mary Lou Cottrell

TRUST DEED

VVOL&5 Pa geiLie3

85
August -+..... between

grantor, William Sisemore, as trustee, and

T T - 1

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States; as beneficiary;

The grantor irrevocably grants,

Klamath

Grantor's performance under this

or be assumed by another
entire unpaid: balance sh

which said described real property is not currently used for agricultural, +imber or

WITNESSETH:

bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. County, Oregon, described as:

Lot 24 in Block 7, THIRD ADDITION TO WINEMA GARDENS.

trust deed and the note it secures may not be assigned to
party. In the event of an attempted assignment or assumption, the
all become immediately due and payable. ‘

grazing purposes,

together with all and singuler the appurtenarces, tenements, hereditaments. rents, issues, profits, water rights, easements or privileges now-or

hereafter belonging ic, derived from or in anywise

lating, air-conditioning, refrigerating,

covering in place such as walt-to-wall carpeling

with the above described premises,

appertaining to the above deszribng premises, and all plumbing, lighting,
wotorirg and iriigation apparatus, equiprment and {fistures,

heating. venti-
taqgether with all awnings, venetion blinds, floor
and linoleum, shades and built-in applisncus now or hercaftor instaliod in or usud in connection

including ail inferast therein which the grarter hes or may .‘|T}ﬁeeaq!hbuégn@je Fourse irrdwdd;

grantor hersin conteined and the paymant of the sum of

perfermance of each agreement of the Fiftv-An .ANO(.lOO...*A..A..*....u.* ..........
{$.3.,.450.00 . ...} Dolfers. with interest therson according to the terms of & promissery rofe of - even cfe7 erewith, payable to the
benefic?aré or grd;:lrbcnd rriage by the grantor, principa! and interest being payable in manthly instaliments of 58‘94 ... COMMmencing
- epte er 19

The: grantor hereby covenants to and with the trustee and the beneticlary

herein that the- said. premises und prop
free and clear of all encumbrancies and
executors and. adminlstrators. shall
agaidst the claims of all persons

The grantor covenants and sgrees to pay

thereo! and, when due,
said property; to Keep
cedence over this trust dred;
or hereaftir constructed on

promptly

8aid" property which may be damaged
costs Incurred therefor;
times. during construction ;
beneficiary within fifteen
fact; not to remove or des
canstructed on sajd premises; to
hereafter erected upor said p’r0§erty in
no waste of said premises; to eep al}

oow Gr héreafter erected oo said premises cont. ¥

by fire or siuch other hazards
in a sum npot less than the
secured by this trust deed, in
ficlary, and to deliver the original

original pr;

policy

approved loss- payable clause in favar of the beneficiary attached and
rincipal place of business

remium paid, to the. g
ll’tdeen days prior to the effective date
sal i

discretion cbtain insurance for the benefit of the beneficiary, which Insurance
shall be non-cancellabie by the grantor during the full term of the policy thus

obtiined.

In order to provide regularly for the
nents or other charges and insurance pri
the beneliciary,

other charges due ani

payvable with respect to sajd property wi
this trust deed rémains in efféect, as esti
such sums to be
several purposes thereof and shall thieren
loan; or, at the
the beneliciury In trust as a reserve a
premiume, {axes, assessments or other
anid payable,

While the grantor is to
charges levied or assessif ay
the same begin to Lear interest
olicies upon said property,
Flcinr_v. as aforesaid.  The
any and all taxes,
said property fn the amounts se shown
by the collector of such L8IYS, ASSLSSMCS

pay any
inst said
amd  al

RTENtor liere

insurance premiums o the amounts shown on the

the insurance carriers or their represents
principal of the
the reserve saccount, if any, established
i no event to bold the heneficiar
ance written or for any loss or

surance policy, and- the beneficiary
loss, to compromise and setfle with
such  insurance’ recelpta
computing. the amount o
tall or upon sale or other

any

acquisition of

warrant and defend his
whomsoever.

all taxes, assessments and other charges levied ngainst
said property free from alj cocumbriances having pre.
to complete all buildings in course of construction
suid premises
hereof or the ‘date construction is hereafier
and in good workmanlike manner

to allow beneficiary
to replace any work or

days alter wiitten notlce from beneflciary of such
troy an% building Qr improvements now or hereafter
e

as the beneficiary may from time to time require,

A company or companies

together with and in addition

rincipal and interest payable under the terms of the

Eergby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
ayable with respect to said praperty within each succeed-

ing twelve months, amlp also one-thirty-sixth (1/36th)

credited to the principal of the

option of the heneficiary, the

such payments are

assessments and other charges levied or imposed

loan of to withdraw the sums which

responsible for failure
amage growing out of a
hereby s authorized,

0n the obligations secured
the indebtediess for payment and satisfaction in

default, any balunce remaining in the reserve acecount shall be credited to the
indebtedness. If the reserve account for taxes, i
and other charges js not sufficient at any time
as they becows: due, the deficit to the beneficiary upon
demand, a i demnnd, the beneficiary
WAy at its option add the amount of such deficit to the principal of the

Should the grantor fail to Leep nny of the
beneficiary wany at {ts option carry out the xnine,
for shall draw’ interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficlary shall have the right in its diseretion to complete
avy {mprovements mede on snjd bremises and also o mnke such repairs to said
property us in its sole diserction it may deem necessary or advisable,

foregolng covenants, then the

eILy coniveyed by this trust deed nre and all {ts expenditures there.

thnt the “grantor will and his heirs,
said title thereto

siid note according to the terms

The grantor further agrees tu comply with al laws, ordinances,
covenants, conditions and restrictions affecting sajd properiy: to
fees and expenses of this trust, including the cost of litle scarch, as weil as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this olligation, and trustee’s and attorney’s fees actually incurred;
10 appear in and defend any action or proceeding hurporting to affect the secur.
ity hereof or the rights or powers of the benceficiary or trustee: and to pay ali
€osts und expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in anv such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought by bene-
licit;t_v to foreclose this deed, and a2l said sums shall he secured by this trust

ced.

regulations,

! ay all costa,
within six months from the

commenced; 46 repair and restore
any building or improvement on
or destroyed and pay, when due, all
to Inspiect saj property at atl
materials unsatisfactory to

goor: repair and to commit or suffer
buildings, property and improvements
i insured i loss

The beneficiary will furnish to the grantor on written request therefor an
zanual statement of account but shall not be obligated or required to furnish
any further statements of account.

incipal sum of the note or obligation

acceptable to the hene-

of insurance in correct form and wit'h It i= mutually agreed that:
with - N
of thé beneficiary at Jeast 1L In the event that any portion or all of said property shali be taken
under the right of i

domain or d tion, the beneficiary shall have
the rizht to comumence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to muke any compromise or settlement in connection with
such trking and, if it so elects, to require that all Or any portion of the money's
payable as compensation for such taking, which are n excess of the amount re-
quired to pay all reasonable 088, expenses and attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shal} he paid to the beneficiary
And applied by it flrst upon any reasonalble costs and expenses and attorney’s
fees necessurily paid or incurred by the heneficiary In such proceedings, and the
batance appled upon the indebtedness secured herehy; and the grantlor agrees,
at its own expense, to take such actions and exccute¢ such instruments aa shall
he necessary in obtaining such compensation, prowmptly upon the beneficiary’s
request,

meay In its own

prompt payment of said taxes,
etialums,

ASSCES-
the grantor agrees to PAY to
to the monthly payments of
note or nhhgnlion secured

of the insurance premiums
thin each succeeding three years while
mated and directed by the beneficiary,
loan until” required for the
pon hLe charged to the principal of the
sums to psld shall be held by
ccount, without interest, tn pay sald
charges when they shnl} become due

At any time and from time to time u,
payment of its fees and presentation o
dorsement (in case of full reconveyance, for cancellatlon), without affecting the
liability of any person for the payment of the Indehtedness, the trustee may (a)
consent 1o the making of any map or plat of said property; (b) join in granting
any casement or ereating and restriction thereon, (c) join In any subordigation
or other agreement aftecting this deed ar the len or_charge hrrcoi; (d) reconvey,
without warranty, all or A0y part of the property. The grantee in AlY reconvey-
ance may be d ibed as the *‘person or persons tegally entitled thereto™ and

N written request of the bepe-
this deed and the note for en.

and all taxes, arsessinents and other

N o . e - the recitals thersin of any matters or facts shail be conclusive proof of the

s‘i{"§f(:’};‘:;‘,“;,r::’-‘““f;:”n"m:‘ll'l"o{r;!::;gi_: truthfulnegs thereof. Trusfee's foes for A0y Of the services In this paragraph
to be made throush the hene. shall be not less than $5.00.

by authorizes the beneficiary to pay 3 As additional security, grantor hereby assigns to heneficiary durlng the

against
thereof furnished
and to pay the
statements submitted hy
charge safd sums to the
may be required from
for that purpose. The Rrantor agrees
to have any finsur.
defect In ‘any in.
In the event of any
{nsurance company and to a ply any
by this trust deed. In

continunnee of these trusts all fents, fssucs, roymities and profits” of the pro-
perty affected by this decd and of sy personal property located thereon. Until
krantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreemen? hereunder, grantor shall have the right to col-
lect ‘all such rents, issues, royaities and profits esrned prior to default as they
become due and pavable. Upon any default by the grantor hereunder, the bege.
fictary may a1 any time withou: notice, either in person, by agent or by a re.
celver to hie appofnted by a coust, and without regard to the adequacy of any
aecurity for the Indebtedness hereby secured, enter upos and take possession of
said property, or any part thereot, 'in its own pame sue for or otherwise collect
the rents, {asues and profits, including those past due and unpaid, and apply
the same, less costs and exprnses of operatfon and collection, {ncluding reasnn.
able attorney’s fees, upon rny Indebtedness secured hereby, and 1o such order
a5 the beneficlary may determine, B

by the statements
nits or other chiarges,

tives, and to

the property by the heneticiary atter



. 131¢

. 4., The entering upoti- and taking poaaqaséon of‘sa.ld property, the collection nouncemesnt at the time ﬂxedegg the precoding postponement. The shann

of “sbch-rents, issues.and profits or the proceeds of fire“and other {nsurance pol- dellver to the purchazer his d. in form as requf by law, conveylng the

icies  or ‘com ation ‘or awards for a’.n¥ taking or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implled. g?;l
the ‘application’ or- release: thereof; as aforesald, shall not cure or waive any de-. recitals in the deed of any matters or facts shall be conclusive of the

fo proot
fault or.notice of default hereunder or invalidate any act doae pursuant to truthfulness thereof. Any person, exciuding the trustee but including the grantor
such: notice; and the beneficiary, may purchase at the sale. -

5. The grantor shall notify beneficiary in writitg of auny sale or con- 8. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish heneficlary on a trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
form uup&ﬁed it with such personal information ooncemln;g the purchaser as the expenses of the sale | di he
1a]

] of the trustee, and &
would ordiparily be required of a pew loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the

interests of the trustce in the trust deed as their interests appear in the

6. Time is af thie essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness sectred hefeby -or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-

mediately due dnd payable by delivery to the trustee of written notice of dafault 16. For any reason permitted by law, the beneficiary may from time to
and. eléction to sell the trust property, which notice trustee shall cause to be tine appoint & suCCessor or successors to any trustee named herein, or to any
duly- filed for record. Upon_delivery of said notice of default and election to sell, successor trustee appointed hereunder., Upon such appointment and without con-

the henéficiary shall deposit with the trustee this trust deed and ail promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
réquired by law. by the heneficiary, eontaining reference to this trust deed and its place - of

. record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days hefore the date set sounty or

countics in which the property is situated, shall be conclusive proot of

by the Truste: for the Trusteé's sale, the grantor or other person  so pruper appointment of the successor trustee.
privileged. may pay tfhe entire amount then due under this trust  deed and
the obligations secured therebi (including costs and exjienses actuslly incurred I Trustee aecepts this trust when this deed, duly exccuted and acknow-
in enforcing. the terms of the obligation and trustec’s and attorney's fecs fedged is made a public record, as provided by law. The truatee is not obligated
not. exceeding JSDID MY other than such portion of the principal as would to nolify any party hereto of pending sale under any oiher deed of trust or of
not thea g due: had no’ defqult occurred, .na] 1, 'n:g curg the default, any wetion or proceeding in which the grantor, heneficiary or trustee shall he a
€ amo rﬁi YOVl ed %W party tless such action or proceeding is brought by the trustes.
8. After the lapse of suc e as may then be refuire y law following

the. recordation of said notice of default and glving of said notice of sale, the 12, This deed applies to, inures to t
trustee shall -eel} said property at the time and place fixed by him in said notice hereto, their heirs, Jegatees devisees,
of sale, either as a whole or in scgaute parcels, and in such order as he may de-

termine, at public. auction to.the highest bidder for cish, in lawful money of the
United: States, p;{able at the time of. sale. Trustee may postpone sale of all or 1. In construing this deed and whenever the context so Tequires, the max-
any portion of zaid property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the s ngulzr number io.
sale. and: from time to time thereafter may postpone the sgle by public an- cludes the plural. -

he benefit of, and binds all parties
administrators, sxecutors, successora and
The term “beneficiary™ shall mean the holder and owner, including
. of the note secured her¢by, whether or not named as a beneficinry

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

: o Y. WWK(//{(&V]M( _W_.....__.(SEAL)
. ayrgfond %l

Deming Cott
Klamath

V
: ary, Tlou Cottrell
Couaty of ... e

THIS IS TO CERTIFY that on this._20th  day of Ausust 1985
Notary Public in end for said county ond sidte, personally appeared the' within named
Raymond Deming Cottrell and Mary Lou Cottrell

to-me perscnally kriown to be the identical individual S. named in and who executed the fcregoing instrument and acknowledged to me that
tbey ....execited the same iresly and voluntarily for the uses and purposes thorein oxpressed.
IN TESTIMONY" WHEBEOF. I have hereunto set my hand and affixed
. v E e

*

STATE: OF OREGON’

before me, the undersigned, a

y notarial seal the day and year last cbove written.

Notary Public for Oregcy

My commission expires? Cg"’ / Q—X 5/

STATE OF OREGON
County of .._Klamath....

Uss.

I ceriiy that the within instrument
was received for record on the . 20th

. ‘ ' day of . ... Augu .19,

Raymond_beming Cottrell 4 .
HTIONC,DEIANg (oo use auis at 3327 qo'clockP M., and recorded
Mary Lou Cottrell rom mecomome - in book ... M85 on page 13163

: Grantor LABEL IN COUN- Record of Mortgages of said County.

) TO TIES WHERE - .
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County

AND LOAN ASSOCIATION affixed. B
Beneficiary .

Lier Recording Return To: Evelyn Bienn’ (_Zpu_nty__C:'l._egk i

KLAMATH FIRST FEDERAL SAVINGS

goumy Clerx
AND  LOAN ASSCCIATION 7 %_/
BYI P o T By . %,Azé 2ot

M Fee: $9.00 : Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have been paid.

TO: William Sisemore, .. ., Trusiee

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums securod by scid trust deed
have been fully paid and satisfied. You hereby dre directed, on payment to you of any sums owing to you undsr the terms of sald trust deed or
pursiiant to- stdtute; to cancel all evidences of indebtedness securod by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey., without wamanty, to the porties designated by the terms of said trust deed the eslaie now held by you under the
same. ]

Klamath First Federal Sa\./ings & Loan Associaiion, Bengliciary

by.

19




